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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Membe&t Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTERS,1

D. E. THOMSON, Q.C
DAVID HENDERSON,
GEORGE BELL,
OHN B. HOLDEN,

SOLICITORS, ho.

Offices
Board of Trade Buildings

TORONTO.

G. B. s.LINDSEY. LYON LINDSEY.

LINOSEY, LINOSEY & BETHUNE,
Barristers, Soliitor., Notaries, and

Conveyanoers.
Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - oney to Loan

GIBBONS, MULKERN & HARPER,
Barristers, Solcitors, &o.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULKERN.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

CUNNINGHAM, Guelph.-Fire Insurance and
•Real Estate. Properties valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

flEORGE F. JEWELL, F.C A., Public ,Accountant
and Auditor. Office, No. 198 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

W ALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake t he management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

JOHN RUTHERFORD, OWEN SOUND, ONT.

Lleensed Auctioneer f9r County of Grey.
Lands valued and sold; Notices served; Fire, Life

ana Plate Glass Insurance several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insurance, Reai Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
P. S. Glasaco.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Ralifax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.

Inquiru respecting investments freely answered.

DECISIONS IN COMMERCIAL LAW.

ANDREWS V. MOCKFORD.-Where the object
with which the prospectus of a company is
issued is not merely to induce application for
an allotment of shares, but also to induce
persons to whom it is sent to purchase shares
in the market, its function is not exhausted
when the company bas gone to allotment, and
the person issuing the prospectus is responsible
for the consequences of a false representation
contained in it, and known to him at the time
to be false, to any person to whom the pros-
pectus bas been sent, who is induced by the
false representation to purchase shares, and
thereby sustains a loss. When a person who
has issued the prospectus of a company con-
taining a false representation, known to him at
the time to be false, subsequently causes to be
published a false representation to the same
effect as that of the prospectus, with the direct
intent of inducing persons to purchase shares
in the company, he is responsible for the con-
sequences of so doing to anyone who, having
received a prospectus, purchases shares on the
faith of the false representation, and thereby
sustains a loss. This is a decision of the Eng-
lish Court of Appeal.

HARDAKE R V. IDLE DISTRICT COUNCIL.-A
district council being about to construct a
sewer under their statutory power, employed a
contractor to construct it for them. In conse-
quence of his negligence in carrying out the
work a gas main was broken and the gas from
it escaped into a bouse in which the plaintifs
(a husband and wife) resided, and an explosion
took place, by which the wife was injured and
the husband's furniture was damaged. In an
action by the plaintiffs against the district
council and the contractor, the Court of Appeal
in England held that the district council owed
a duty to the public (including the plaintiffs) so
to construct the sewer as not to injure the gas
main ; that they had been guilty of a breach of
this duty; that, notwithstanding that they had
delegated the performance of this duty to a
contractor, they were responsible to the plain-
tiffs for the breach; and that the damages were
not too remote to be recovered.

THE LAW OF LIBEL.

W. B. Odgers, Q.C., the well known English
counsel, bas published a work entitled, "An
Outline of the Law of Libel," in which the
condition of the law is pretty fully stated.
One rule of law, stated by Dr. Odgers, seems
to us to require looking into. It is this :
" Every judicial proceeding may properly be
made the subject of comment [by the press];
but only when the trial is over, not before No
observations are permitted during its progress.
. . . Any comment pending action is contempt
of court." We cannot but consider that such
a rule hampers the freedom of the press, and
may hinder the detection of rascality. Sup-
pose an unscrupulous but cunning promoter
launches a scheme for robbing the public.
Any newspaper which comments adversely on
this scheme may be at once proceeded against
for libel. Further comment after this has been
done is contempt of court, and writs may issue
against any papers which warn the public, and
so the press may be muzzled until the promo-
ter has brought his rascally plans to maturity.
This done, he may and probably will, abandon
the law suit, for he has meanwhile feathered
his nest.

"Where did you learn French ?" asked the
Parisian. "From a native," proudly replied
the tourist. " Ah ! a native of what ?"-Phila-
delphia North American.

DAVID A. PENDER,
(Late of Foster & Pender)

Accountant, Auditor, Assignes,
28 Wellington St. East,

Toronto.

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity......

Rates, from $2.50

to $5.oo per day.

HENRY HOGANi
Proprietor.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Piper when givIng
an order to the printer.

ALL WHOLESALERS
KEEP IT

Torolto Paper 1fg. Co.,
MILLS AT CORNWAI L

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBEB.

volume Thirty--MMIM6
of The Monetary
Times ended with
the issue of June
25th 'ast.

BOUND COPIES, Complete
with Index, - -

BINDING ONLY, - - .

$3.50
1.25

THE MONETARY TIMES
Printlng Co. of Canada,

Linited. TORONTO
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