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wçather with steam and sail craft, barge
rftq, and what not. We can only sugges
the neoesaity for being alive to the change
cioumstances of to-day in marine insuranc

-Mr. William Abbott, who is not cre
dited with an excessive love of all Canadia
Railways, shows in a recent circula:
a strong desire to bull Grand Trunk stock
He finds it a matter of surprise-perhaps h
meant regret-that, "the ordinary 3r
preference and the ordinary (the reversion
ary stock of this railway) should remai
practically at the same level as they wer
nearly two years since, and when on the an
nouncement of a mere fractionaldividend o
the 3rd preference, the price of that stoc
advanced to 56J and the ordinary to 27.
There is not even that fractional dividen
at present; and this makes a difference i
the eyes of purchasers. Mr. Abbott goes s
far as to say that the prices which the pub
lic is now willing to give for the stock "ar
totally incommensurate with the steadil
improving prospects of the lne ;" and tha
it cannot be long before all the securities o
this line meet a substantial advance. I
this style of criticism be allowed, the writer
of commercial circulars may as well announc
themselves in words as they show themselve
in acts, unmitigated bulls or bears. W
notice with regret that this discreditabl
kind of so-called criticism has been growing
of late, like rank weeds, in some of ou
journals. But it is not criticism ; it is play
ing the part of bull or bear, and the sooner
the public so understands it, the less will be
the danger that it may be misled to its cost

-The Toronto Board of Trade has ap
pointed a Committee to wait on the Grand
Trunk authorities and if necessary the Post
master General with the object of inducing
them to cause there train from Montreal t
arrive an hour earlier in the morning and th
outgoing train to depart an hour later in the
evening, the present arrangement leaving the
business day in Toronto too short. Previous
efforts to secure this boon have not been suc
cessful ; the hopc is held out that a remedy
may come when the Grand Trunk gets a
double track between the two cities.

-Mr. Wm. Abbott, who has no difficulty
in seeing through a financial mill-stone, tells
us that 3rd preference Grand Trunk stock i
about in sight of a four per cent. dividend.
We trust he may prove a true prophet; butin-
tending purchasers may as well await thehap-
py event. After that has come off, one of
the old uses to which the Grand Trunk has
been put will have tu be abandoned ; to per-
sonify the man with a withered limb, it will
henceforth be useless. A pathetic object of
declamation will have been lost ; but the
hitherto unlucky holders of third preferences
will then have reason to be happy.

MANUFACTURERS' NOTES.

The mille at Pri-evie, of Alexander Webster,
have been sold ffor 10l500 ta Mr. WRob.
McGowan. Anew buildingof white briekhad been
put up during lat summer, and Mr. MoGowan
is now putting in th. maohiery to drive fv
run of stone ; he is getting the water wheels and

s, machinery from the Joseph Hall works at MONTREÂL AT PLAY.
st Oshawa.

>d The enterprising citizens of Montreal havedThe Industrial Company of the County Of shown the world what a Canadian winter carni-
e. Maikinonge will apply for incorporation with a val inay b.. The weather, happily, was last

capital of 850,000 in one hundred dollar shares. week of that clear, cold, bracing kind beat fitted
8-The object of th. Company is to manufacture for such an occasion, and the thousanda of visi-
npaper pulp and te, deaIl other produets of 1he tors who thronged to that city were delightedforest or mine. with the spectacle.
~*The Magog Textile and Print Company To the American guesta the novel sight of

le gives notice of applying for an act of incorpor- snow-shoe tramps, toboganning parties, lacresse
ain f e e a o on skates, curling matches by the sore,leighbahingpranuatngrndeig ai Magd oQe.,drives and a palace buiît cf ice-illuminated by

TlaheIndusrial Copan yeiof the aCog uy h ofti ig t ee trcio sa nu la

with the head office &c. at Montreal. Capital the ere light .raacions as unusual ai

stockte ob $1,000,000, and the firet directors. fey welightfulmaadasmor from tWm. Hobbe, J. K. Ward, John ThoratonJel fareas welf h. moeaiwt
Leduc, G. R. Grant, T. C. Keefer, C. C. Colby h esnontal en fet hac trvinA. Dejardins, and R. N. Hallnit ns of Montreal

k gives ilseif up bo merry-making for days together,1y Since the present Locomotive Works Company morose utilitarians will askand do ask, cui bonoi
ýd began operations in Kingston not more than two to which it may be repli6d, much every way.n years agono les. than fortyawo engines have been The publicity given b w the affair all over the
ýturned ont for different railways iu this coun- United States has not only brought a large andtry, notably the Intercolonial and Canada influential gathering of Americans ses ftte

Pacifie. Besides building engines the company unaccustomed sights but assures a still larger
bas changed tbe gauge a large number of locomo attendance on any future siniliar occasion. And

y tives for the Northeru & North-Western Rail. there wiul be future ice carnivals in Montreal
way Co., which i. almost equal to the building one may be pretty sure, ince the first attempt

fof new ones. hias don. me well. Il i. estimated that 15,000If Preparations are being made in 1he ncw strangers visited the city last wek. The relît
annex te the Canada Cotton Mill, Cornwal, th the hotelscas extremely profitable, the fur-

efor the electrie light. Several workmen froni riens sold, in certain lines, almost everything
Hamilton, are nov busily engaged on the work they had to sell ; the haberdashers and fancy

e owing te the rime of waterin the river at Cornwall goods shopu did well ; the cabmen declared that
t h. Stormont Cotton Mill vas cornpelled bo dis, ne exhibition had proved such a bonanza to

9 continue work for a day or two. The back them as did the carnival, and the rsilroads vere
,r water rose to snch an extent as te extinguish the veil repaid for fixing commutation rates. It is
r- lires under the boliers. clear, therefore, froni a money standpoint the

r Smith 's Falls is now a town, and more than affair was an advantage te the city. *Besides,
eever disposed te take advantage of its good posi-seeng the characteiistie sports of our own

country indulged in in perfection and upon alion for manufactures. The steve and novelty large scale may, apart from increasing theworks of Powers & Jones at the C. P. R. station fendues. of Canadians for their national games,
-are intended to employ two hundred men. show the people from abroad that our cold

The steve and general works of Johnson & winters have compensatiug recreations which
-McGregor vili employ tweuty men and the boit are worth consideriug.
9works of Mylne & Curnie at the extreme south At ail events, we venture te say, ne on.
0end .of th. town probably twenty or thirty men who ha. been so fortunate as te visit Mentreal
0and boys. durng the festival week i. likely soon bo forget

0 A new use of glass is reported viz ; for shingles. 1h. picturesque aspect of the city and th. gene.
8It i. claimied that glass roofiuig is at once better, rous hospitality of the citizens. M.%outreal is acity
emore durable and cheaper than sl4te. The glass hc.ayconrmitbepudfudr

is usually opaque, but may be transincent Or any circunistauces. But more, il may vel
clear as desired, in which latter case an effect be doubted whether any city in the world conld
might be produced almost as bsAlliant as the Ice present such a programme of healthful and en-
Palace lu Montreal. Theexposed parts of the joyable winter amusements as the citizen'. com-
shingles are corrugated, says the Brick and Tile mitte. last week offered to her guesta.
Revie,>, the shingles lap at the sides, are closely
interlecked, and one rivet suffices fer a pair of GoRF iSIs T MUTtIAL FiRsa INsuRÂNsci Co.
shoingles. It takes but fifleen of these shingles, -This well kueva company is nov in ils ferty-
8 by 12 luches, te cover a square of 100 square fourth year, haviug been established lu October,
feet, the waste is se small ; whereas of siates 1839. The statemeut submitted atit11 last an-
of the samne size 300 are required. nual meeting shows that the prudent management

_________________which bas contributed te the company's good-
standing, is being contlnued. The pelicies la

TO CORRESPONDENTS. force, 5,934, iusuriug 15,VE10,000, show an in-
crease over the previeus year of 9J per cent, lu

C. E. L. St. John.-" Iu the Decr. statement number and 11î lu amount. The cash premi.
of banks, the boans, discounts &c. of the Mari. umis received were 828,177 and the assessments
time Bank appear te b. in the colunin of $26,503, both showing an increase; but the

.4

boans secured by municipal, Canadian or for. dlaims were exceptionally heavy, bcing $34,857,eign bonds," and added np wlth them. The the largest amount for a series of years. The
figures tht should be in this celumu appear te total expenses fellowing upon th. heavier aggre-
be emitted." Our correspondent is probably gate of cdaims, and the increased business were
correct, and the item $1,215,969, which had got $19,127 enly $2000 more than the previeus year.
inte an unlikely columu should doubtiess have The company ha. in cash and mertgages over
gene mbt the colnmn of current boans and 850,000, besides premiums un-assessed over 890,-
discounts which lu the case of the Maritime 000, which shows that the cash assetw are now
Bank vas left blank in the. lait Goverament nearly oeeil three vhere, la 1879 they vere oe
returu. in five of the whole. We remark that agents'

IlH.1" Brantfrd.-See next issue, ferpies balances are reduced eue half and that th. ia-

e yu nmis iyo am spatclynl h tm
bou.deaet n rftbebsne
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