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Corporation Finance
Consumers Gas Has 8mai) Surplus-Heavy Operating Expenses a Great Setback-
Dletroit Railway Withholding Divideuds to Serve the Publie-Mexican Power Bond-
holders Assured of a Better Future for the Company-Bromptou Dividend Increased

Saskatchewan Co-eperative Elevator Co., Ltd.-Three
ndred and eigzht elevators were operated during 1919 and
,841,rm'e budhels of grain were handled, according to the
niua] report of the. Ce-operation and Markets Commissioner
the. Provincial Departmient of Agriculture.

The. company made a profit of $193,599, decla-red a divi-
rid of 8 per cent te its sharehelders and transferred $16,446
the. reserve.

Bromptea Pulp and Paper Co.-Declaration of a quai'-
îIy divldend et $1.7.5 per Ébare, payable Noveinher Stb next
shareholders of record of October 31st, as against a pre-

>us rate ef $1L50, indlcates an increase inx dishur3ements
mi 6 te 7 per cent.

An offilcil statement, given out after the. meeting of the
u'd, said that the directors wlshed the sharehelders te
ow that the increased disbursements te, b. miade next
,nth were due altogether te tiie excellent earnings of the
nipany's United States subsidiariea, the Groveton and
ireinont enterpilses.

Miexican Light and Power Co., Ltd.-A letter te bond-
kiers of the company and security holdera et thge Mexican
ýctric Llght Ceo., tii Pachuca Liglit and Power Co. and the
!xico Tramiways Ce., ulgned by T. Porter, assuring that
Âon for the. protection et such hoRdera will b. taken. The
ter outlIifes thi. political troubles in Mexico during the
3t yea.r, and points out that the companies are recovering
mn the. effect of these diaturbancez.

As te the position oft he colupanles, some iMproveinent
ibeen nade ia operatlng eiciency of the. tramways msince

b cemipany wus returned te its owneru by the. goeninent.
e hydraulic plants of the. Llght snd Povwer Compnpsy are
grtazed, and steps are being taken te instna nw ni
the Necatxa power-iiouae. Matters outstandlng between
b empanles und the government ef Mexico are being disi-

.sed with a vlew tu settlernent. For instance, no e mn
9 Dald bv tie overnmnent for oc-runvinir thp

rame presient, gzavi
tection te foreign

"The lncreased demnwd for extension of the coi
system and general facilities continues, and oui' banke
advised that befere or in connection with the adol
£fly permanent financial plan the. cornpany's propei
segreýgated-the city lin.. frein the suburban ones.
plan, wbieii is under conhideration, siiall, upon full
gation and consideratlen, b. deenied wise, it would
a reerganizatioxi te sone extent, and aise the. adopti
comproliensive programme with reference tu the. f
needs of the. country, both fer the near and distant
The company," continued Mr. Ferguson, "prop(
efficiently serve the. people within the territory occu
its systeni depending on it for service, having feu re
the future increase ini population. If a -plan of reoi
tion and for permanent financing be finally approvedi
board of directors of the read, it will, et course, be su
tu the stoi*holders for tiieir coxideration."

Consumers Gas Co.-A surplus of $129,708 is A1
the anual report et the company fer the year end,
tpmhor Afih lauL- as voninared with an adverRe bal

imur rremiau
Canada and
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ýta was prc
Obregoni, wl
,es et every

Detroit United Rallway.-After retui
frei a visit te New York, wxhere the. dire(
session fer soveral days, A. J1, Ferguson,
the. road, made the follewing statemient:-

"The generail situation et the company
of withholding increased dividends, represe

te Menti
have beecs
!-oresident


