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INVESTMENTS AND' THE MARKET
News and Notes of Active Companies-Thejr Financing, Operations, Developments. EDivldends and Future ?IanS

Barculone, Traofl GomlpaflY.-The coxnxany having ar-
ranged its finances by the issue Of À£4,000,000 in prior-lien
bonds, as recently authorized, is going ahead again with its
construction programme, and work on its hydro-electric pboject
in Spain is to, be pushed so as to be completed within the time
limits.

Domo Mine.-The company's record for July makes the
best showing for many months. In the value of production per
ton, which was $4.67, an increase Of 22 cents was shown over
june, and a considerable increase over any month since April,
1914., Eleven hundred more tons of ore were milled in july
than in june, the total being 28,300 tons. This, indeed, was
the Iargest showing since hefore January, 1914. The total
value of gold produced was $131,928. This was $ii,io6 more
than in june and $21,MOo ini excess of any prevîous rnonth dur-
ing 1915 or during 1914.

Montreal Tramways Comipany.-The terms of the new
issue of $î ,ooo,ooo common stock, recently authorized by the
directors of the Montreal Tramways Company, were arranged
at a meeting of the board this week.

The new stock will go to shareholders of record Septern-
ber îoth, in the proportion of one share of new for every
three shares of old. The priée, as already announced, will
,be par, and the first payment will be xo per cent., payable
October 25th, when subscription lists will be closed. Dates,
for the remaining pa yments are left -open, but two months'
notice will be given by the directors before making an'y calîs
on shareholders.

In the spring of 1913, when the issued cominon stock of
the company was only $2,ooo,ooo, the sharebolders gave the
directors authority to, issue from time to time, at such prices
as they might decide, the remaining $i8,ooo,ooo of the $20,_
ooo,ooo, authorized. An issue of $I,ooo,ooo was made ifl 1913
under that authority, andJ now a further issue of like amount
is being offered to shareholders.

Caes Rapids Manufacturîng & Power Company.-The
staternent of earnings for june, and for the half-year endied
June 3oth last, shows a surplus for the six months, after
deducting all all«owances, operating expenses and fixed and
other charges, amountîng to $(x),178, Of which the month
of June contributed over a third, or '$22,1 26, representing
earnings on the comm-on -stock of about X of i per cent.
for the six monthq.

The gross revenue for june was $86,Gçoc, against the total
for the half-year Of $_384,845, while net for the thirty-day
period was $5t),îi, and the six months' figure $2-67,037, show-
ing that the more recent earnings of the company are higher
than those of previous months.

The output of power at the Cedars Rapids plant is in-
creasing, the July total being approximately 20,000 horse-
power over that of jure.

.The staternent for June and the first hall of the current
year is as follows

June,
1915.

Gross revenue.................. $66)
Less credits to Cedars Raffids Transmiis..

'don Companyv and Maontreal Light,
Heat & Powver Company, for tranis-
mission of Power Messina to Monit-
repal.................. .... 27,175

Ne(,t re-venue....... -........ S,î
Oper-ating expenses, etc ...... ,. ,3

Fixed charges.................3,5

Surplus....................22, 126r

Six months
ta June

.30>
$384,845

1 17,8ý07

$267-0.37
2-1,052

8,207

In the estirnate of earnings for the first six xnonths, fixed
charges are hnn as 82rx0,000, whereas in the actual stittemnent

flxed charges are $iS3,2u7.Ol. This diffren'ICe' ar
the fact that for a few% da\ys in the mnonth of JariuarY',
the cOnipany, actually, began seîîIn g power under its
all fixed chadrges wefre charged tu construction.

Canada Sroad Company.-Ni Man tf acturing Pl
shown in the comapany's annual report as 2715corne account compared wvith the previous retulri fol

1915,
Manufacturing profits.............. $2871195
Bank interest earned..................îO,7b'
Bond discount and initerest............. P5

Interest on 6 per cent first mortgage bonds 72,235

Dividend, 7 per cent. on p ref erred stock. - 87,500'l

$,138,990
Reserved for depreciation.... 1...... .... 50,000

Surplus...................... $ 88,990

-The company bas issued preferred stock valt1
250,000; common stock, 82,500,000, and first InOttga
$1 ,209,oo> Af ter reserving $5o,ooo for depreciatioll
a surplus of $88 ,9wo, as agaînst a surplus of $5s,g8A
so that a dividend of over three per cent, could bi
the commun stock.

The comments of the general manager, Mr- NMaX
were as follows:

"Considering the very unusuai world conditioniý
been and are Passing through, we feel that the gr'v
cOopanyv's business during the year has been of a 1I1ý
titg character, our manufacture of Ioaves being~ abo
cent. in excess of the previous ycar, and our ice
number of customers has been' about 4' ,0. Casl
have increased by over a quarter of a mnillion, dol
our net resuits are also ahead of last year Inu aillequal to the pro ratai basis of our increase nbi
SPecial featurc of our increased businiess this year
has, been built in our own name, we having made 110 I
of ant, going concerns during the year.

"The prospects of aur western wheat croP
better than at the tiffie of writing, every report 5Peoi
very bountiful harvest, so that we are 1ooi for"
favorable purchase of aur flour supply for the Coul

WAR lIAS COST CANADA NNETy N[LLI

A year of % ar ha cot Canada ooo dOOO01119 Canada $-300,Ooo a day, The total wa x Xdd~'Juiy 31, or practically 12 .months after warwa
Augzu't 4th last year, was 81,500o00o. Th rt'0
i% goung UP a11 "th tim as the mini'on 'lces r
nore troo)Ps in the field. Ailmost the whole. ePel
mniltary in character. The payv of the t,,,, al
litt le s, hap 1 0,0 pe r day, 

I0f the 900,00which con5titutes the tot4l.
of the wvAr s0 far, $50,00o,,00 waus voted at the Plt '
session of parliamennt lat ear and $ 4 0,00.0 0 0

the wýar aporoipriàtdon of $ oooo ru, 000 ade at the~
5~f~and whjch is beinz borrowme lu Ingl~

Providitng for th, direct w,,,r eXpCIlndittlrcs the
finaýncet had lo iricrease the re»vlntie' .hc Wta result of thle %var and for that PLIp< i rnl0 5 tand dlirec7t taIxationn That this4 wlll be sufil$ tof the finanicial s;itua;tionl tili th,, next ssi th
ýt-tted. customs revenues during the, pasI fe'

Irlyirlcreabed,


