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OPPORTUNITIES FOR EUROPEAN INVESTORS

Punds Must be Plaoed Tbrough Reputable Firm-
Good Returna Obtainable

The money stringency in Europe, principally brought about,
as f ar as 1 ean sec, through the Balkan trouble, undoubtedly
brought about a reaction ln Canada owing to the fact that
money came in less abundantly, industries, land propositions,
real estate and mortgage deals consequently suffered. People
on the other aide realize more than ever that Canada in a
borrowiifg country and will be a borrowiug country for sev-
eral yeara to corne. This situationi opened the eyes of mauy
investors and showed themn that Canada ie flot yet as f ar ad-
vanced as some of them miglit think it is; and to build np its
great future it bas etill to depend upon an înffow of money.

I explained to those interested in Canadian matters, suob.
as bankers, financial brokers, etc., in the Netherlanda, pro-
vided the basis of a country is solid, people who have mouey
and who wish that the money whieh they have available should
bring thomn gond revenue, abould not hesitate in seudîng their
money to a country which bas a sound f oundation, which foun-
dation je based lapon the riches of the soil, not only for agri-
cultural purposes, but also as far as the minerai part je cou-
eorned.
Will Prove Good Inventaient,

It ie nierely a business proposition, and people on the other
aide of the ocean aboula understand that it only requires nioney
and labor in Canada to produce a good revenue froin their
capital învested, says Mr. L. D. iFortuyn, managing director
of Netherland Trausatiantie Mortgage Company of Winnipeg,
which bas also a Europes.n office at Amsterdam.

The basin muet bie eona, however, and that those who are
interested and will be intereeted in Canada can reet aseured
that such is the case with the Dominion of Canada, provided,
of course, the money which they send over le entrusted to men,
firme, or friende who are trustworthy and capable. They
abould be men who understand the situation and who, know the
country.

It niay be taken for granted that those men will fny
realize their responsibility and will act with the neceesary
carefuinese and conservatism, aud will be fuily equal to thie
responsible taek.

There hae been much talk on the other aide about the
trade balance of Canada and atout the total import being so
much higher than the total export, but those wbo take tins
argument to Canada 's disadvantage, in mv mind, were nlot
fnlly conversant with the situation and did nlot know that
Canada is etili ton much in its malcing to guarantee a more
favorable trade balance. Those people were disappointed be-
cause apparently tbey thought that Canada wae in a more a-
vanced stage thaxu it really ie.

When in Holland, thongh I could not deny that in sone
cases there was smre truth in the unfavorable reporte as, to
the speculative tendency, I pointedl out that things were ex-
ceedingly exaggerated, and the rmora only could originate
froin somne special cases, though on the ýwhole there, was no
reason for muistruest by peopie on the Continent. In a way,
it je certainily a good thing tbat money bas been tight for
awhile, because it shows the people interested. ln the real
estate business ln Canada that the source of money cannot
always flow, and therefore capital sent to this counutry for
inivestment purposes should noV be abused for speculating pur-
poses on an unsouud basis.

Co-overation in Frotectlug Oredit.
This mnoy tightness bas doue away witb a lot of unsound

business, transtactions aud it is sincoely to be hoped that the
pre5ent state of affaire has beau a wamning,, s0 that transac-
tions without a sound and business-like f oundation wil belong
Vo the pnst. Canada in its present stage vanta a great deal of
credit still, and it i5 only tbrough faim deals that seh a credit
can b. maintaiuied, and this credit can be easlly epoiled by
doale which lack of business-like and sonnd princîples, and by
Voo optimistie ideas as to the future.

The gond crops have contributed a great deal to estoring
confidence, and before long those w ho Intend to invest their
monoy in thie country, eithem direct or through buaying bonds
aud debentures iseued by concerne on Vhe other aide who do
business in Canada, vil noV hesitate, becauso theme are any
amount of sonda opportunitios for Vhe lnvestor to pmroduce. good
revenue.

I have great confidence iu thie country, with its splendid
opportunities, sud I only hope that Canada'e citizens will co-
opemate in tviyng to koop up the Doxinion's reputation as the
land of hope and of unlimited possibilities for those who vant
te work aud who are willing Vo display Vhe neceseary enemgy
sud initiative, whilst for the investor it should b. the. land of
Zood and nafe socurities with satîsfactory revenue.

Tb.nthiAv nf the Meut :change
r ymar.
brauci.

IRRIGATION IN SOU THERN ALBERTA

Engineer Reports Satisfactory Progress-Canal ;3y
Can be Enlarged

The Southern Alberta Land Company, Limited, has i
a general report on the operations of the company to
based on information receivcd on Pecember let f rom M
W. Rays, the chief engineer. This report is intended to
as the basin for future reports. A map, illustrating the rt
is in course of preparation. The local management have
(iollecting data, and wiii submit to the board in due c
final estimates for the comfpletion of the work.

The report recalle that in July, 1912, an accident ose
at the intake and dam. The consulting engineers, who
ealled in at that turne, were requeuted, in adition Vo adi
as to the repair of the damage at the intake, to report o
uindertaking in general. Their reports recommendd vs
modifi1cations and improvemeuts and other womks neceenar
the completioan of the project.
Nearly Two Hundred Tbeusand Acres.

As ]part of a goneral programme of work, a uev stru
was designed to replace the old intake qua that part
weir which failed. At the preseut tîme this meconstructi
practically completed and wyul bie serviceable for operati(
Januamy, 1914. Gond progreBs has beau made in the othei
tions of the irrigation eystem, during the past season.

Snrveys have bean condueted throughout the sumins
ascertain the amea of irrigable lands and to plan an est
on the cont of irrigation for the varions sub-districts Nq
thein. Prom prellmlnary estmmates a total ares of 197,000
is considemed to be irrigable. IV is proposed to commenc
construction of lateral ditches duning the early spring, go
a systemt for the irrigation of, say, 25,000 or 30,000 acres
be available during 1915. The compa.ny han bored sevei
welîs. Gas bas been found in two of these-one at Su
which je producing approximately 250,000,cnbic feet per tvi
four boume and the other near the Boy River, in the sou
portion o? Vhe Bungalow District, which produces 14,0(
cubic tet per Vventy-four hours. The veil at Sufild,
smaîl, le ample for any immediate requirements of thaït
1Vt le intended Vo re-lay part of Vhe pipe lines, instail n
and seil the gas to connumers from lot January, 1914.
Deolopinent of Land le slow.

IV ils hoped that vater may bie Vurued into the rose
duming the coming summer. The canal systein, whils pro
much too sinaîl for the ultimate requirements, can ho erni
without intermupting the flow of water, sud this vork mi
undertaken at any turne as reqnired. The entire main
sysetm frora the south dam Vo the western boundary o
irrigated lande will ultimately require enlarging. Develo;
of irrigated land la slow, and until sncb Vime as the irn1
will- actnally require the increasedl qnantity of water,
proposed te utilize Vhe presenit conetrncted ditch as fi
possible. By the use of excavators or floatinoe dredges il
be possible Vo make any enlargeinente iu the future i
economical manner. During the winter of 1914 every effor
be made to put that part of the main canal, frein the
dam tbrough the ittVle Bow reservoir, to a point on th
canal immediately below drops 1 and 2, in working cond
so that vater may be available Vo the lands by the yoar
1V is întended dnring the coming year to construct a li
system for tventy-flve tbonsand or thirty Vboneand acres;
Vo extend front thie as the demaind for lmnlgated land
require.

BHOULD SAY «"GOVERNIMENT ZlEGISTEEDI TITLI

Secretsry Griffit'h, of the :111gb Commieioner's ofi
London, qnestioned witb regard Vo the criticisin of the ,
F'inancial News, under the-caption <'Preeholde of Canada,
Vhs Dominion Goverument RealIy Guarantee Securitylt ~Il
that vhile bis office had sxercised Vhe greateqt care in 10
into statements vhere the Domnion Government vas
duced nnwarrantably, Vbey obvioue]y could not underta'
correct aIl the mlerepresentations vhich appeared. Sueh
femence vould bo unvorkable, as lu the case of an ove
ît could result lu claims for damages belng made. Tberý
no lsv existing Vo check ill-advlse sud iled people
acting against their own intereste.

The criticisin referred Vo a suggestion VIISV a stat,
ougbt Vo be made on thie side deuyiug or eonfirmmlg the,
nient in a circular of a Medlicine Hat land compauy thi
Dominion Govermmot guamautose ut only the taie bu
secnrlty afforded b y the laud for purohase mouey iuvepli

Mm, Griffith sailb thJmgouud hoe took ras that iftt
b.d been grantec& by tbe Goverumeut Vhe clairm of the cr
nulght bo juBtiflod on Vhe grouud that the. title was offeal
istered under the Land Ties Ac t ofb.h Provinl G
ment. The possosser ef such a title vas absoel y of
under Vhe above Ast, but th.ro might bo a misuse. of
in the. caims of guaranteed seeunlty. 'The vends "Gov,
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