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us remediber that this is an absolutely new thing in the
world. It is marvellots to think that within so short aperiod as thirty years ago the productive capacity of ailthese vast regions, so far as cereals were concerned,was absolutely nîl. If any country in ýthe world will'have reason .at this season for profound thanks-
givings to the Giver of ail good, that country wiHl
be Canada; for in addition to al we have outlined above,it niust flot be forgotten that the Fail Wheat crop ofOntario 15 proving a most abundant one; 'that the springcrops of both Ontario and Quebec are promising weil;that our hay crop is a full average, while our'wonderful
dairy industry is reaping a perfect barvest of wealth fromthe bigh prices that much of its product has realized. Itisý well that our English cousins and friends are seeing usat such a time as this-which will maire itscif very dis-tinctly nianifest in the bank returns of the comin g year.

We present below a conde nsation of the monthly
statement of Canadîan banks for JulY, 1903. It 1$compared wîth the batik statement for the previous
month, and shows capital, reserve, assets -and liabilities'
average holding of specie and Dominion notes, -etc.:

CANAIJIAN B3
ANK STATEMENT.

<. LIABILITIES.

Capital autborized .... ,,. ....
Capital paid up .....................
Roserve Fuinds.................

Notes in circulation ............
Dominion and ProvincialGornnt

Pbdeposits ,......................
Pulic deposits on demn'nd in Canada..Public deposits aInotice......

Deposits outîde of Canada ..........
Bank loans or deposits from other baniks

secured............Due to other banks in Canada ........
Due to other banks in Great Britain ..Due to other banks in fofeigp countries..
Other liablities .................

Total liabljtoe.........

ASSETS.

Domii notes
Deposits to secure note circulation..
N~otes andi cheques on other banks..Loans to othor bariks, secured .... .... Depostts with otixer banks ln Canada ..Due froux banks ln Great Britain .....Due from other banks in forelgn

Countries.............
Dominion or provincial Govt. debentures

or stock.............
Other securte
Cail IQanis on bonds andi stocks in Canada
Cail loans eisewhere ................

6uy 66O 'June, 1903
$96.32.666 15,826,666

77,093.66Ô 76,660,,301
48,122,212 47,971.814

157.563,665 858,865,845

6.794,542 8.003,086
I 10,542-900 Ili '298,423
271,597,201 267,639,035
36,349,191 36.235,655

579,948 676,o68
4,198,658 3,842,403
5,270,959 8:[80,084
1,561,076 ',025,337

10.821,812 12,281.956

8505,28o,024 î508,049,963

114,073,865 $14,464,063
29,742,431 29,092,337

3,130,844 2 1869,992
16,411,627 19,429,914

5 89,972 676,157
5,064,725 5,422 247
3.711,374 1:725:774

$232,173,826s i Canada ............ 363,586,174
!; elsewhere ................ 22,26,35c)omlinion aud Provincial

mts ... .... ... .... ... 1,286.312
.... .... ... .... ... 2,199,555

leai estate %,id.ý............724969
.... ... ... .... ... ... 8,420,051

...... ...... 10, 32. qW

You cannot foresee tt
foresight mulficient to pro,
when it gets here. If yen
after you have been the i
insurance policy among yc

THE MANITOBA CROP.

The news from our prairie country continues to be satis.
factory. Weather is fairly good for harvesting which is in
full swing. Between 8,ooo and ro,ooo harvest hands have
arrived at Winnipeg to help the farmers. The first wheat
of the new crop was received in Winnipeg on Wednesday-
iast, coming fromn Altona, south of, Winnipeg and close to
the Dakota border, lIt is a fair sample, but badly cieaned,
grading NO. 2 Northern. The Annual Report of the
Northwestern Grain Dealers' Association was issued
yesterday, and contains the following estimates. Pre.
sumably some pains has been taken in compiling themn.
They make out that the whea 't area is 3,123,663 acres and
that the yield wili be 57,i63,,032 bushels. Oats i11,333
acres,, yield 40,438,921 busheis. l3arley 381,135 acres,
yield i0,900,46i bushels. Flax 64,339 acres, yield 74338
bushels. We also get the following from our special cor-
respondent. It is dated Tbursday noon. IlThe weather
during the past week has been cloudy and cool with
frequent rains. If we have favorable weather, wheat
cutting will be finislied inanother week. Nearly ailpoints
report that the yield will be much better than was ex-
pected carlier in the season.",'

FURTHER ADVANCEs IN COTTON GOQUS.

On Saturday iast thec Canadian Colored Cotton Milis
Company an1nounced, further advainces in tlieir productions
of from ic. to ic. per yard, equal to fromn 5 to 7j- per
cent. The articles affected are tickings, cottonadeÉ,
denims, shirtings, galateas, oxfords and apron ginghiams.
There was also an advance of xc. per yard in fiann.el-
ette sheetings. These were ail in addition to enhanced
prices which have been from~ time to tîme announced
in these colunn. A heavy advance bas also taken
place in prices of cotton yarns and carpet warps of
3c. per pound, which amounits to 15 per cent.

These increases cannot be describt'd as altogether
unexpected. It is truc that recent news as to raw cotton
tells of a series of break5, but it must be remembered that

frsome time past manufacturera of cotton textiles'have
been selhing goods at a price which left but the barest
margin for profit, and that now they are working on raw
material which cost considerably more even than when
;hey bought previously, though it was then expensive.
The whole cotton situation is a serious matter, of wbich
lie closing down of uxills in both Great J3ritain and the
United States gives evidencé enough. The final outcome
s difficult to forsee. It is truc that speculative influences
lave been largely responsible for the troubles with which
he mills have been confronted, but behind the speculation
bore seems bound to be some far-reaching cause for the
carcity.

And probably this scarcity will be found to be in large
neasure a natural one, that is, on~e which has flot beenrought about altogether or even nmainly by manipulation
or gambling purposes-though no dpubt this has actuated
he conditions-but a scarcity which lias been brouglit
bout b>' the fact that the world's supply has not kept pacevith the consumption. It should be remernbered that theeople not only of the United States and Canada, bt of
.urope as welU, have been more than usually prosperous
uring the last few years, and that this ini the ordinary
ourse of events would tend to cause their wants to lie~rger than usual. Not only this. but riA-ntnl n.;-


