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which were more necessary to him, and wbich, therefore, better satisfied bis
Wants. One bas paid away cash ; but he is not made poorer because he bas

eans at his disposal of getting more. Moreover, the prosperity of nations
' lot measured by the amount of specie which they severally have in circu-

lation, and again, having other means of re-establishing the equilibrium, they
d not fait to use them, so as to restore the balance which had been dis-
turbed. For us, Canadians, whose only means of providing a supply of8Pecie is the sale of our productions, or our credit-excepting always themall supply brought hither by emigrants-such a system must result in
evitable ruin. It is apparent, therefore, that we cannot be too prudent, and

tat we should be especially careful not to abuse our credit.
While expressing their opinions on this topic, Your Committee do not

atter themselves that they will escape the sneers of a class of persons who
re both respectable and respected in society. They know that silence would

have saved them from much criticism ; but, if a guarded reserve is becomingto them, it is equally becoming and no less a duty in others. In choosing
etween open candor and a politic suppression of their beliefthey have pre-fe rred the useful to the agreeable, and have obeyed the dictates of duty."

The Marmora Iron Works.-Free Trade vs. Protection.
Free trade is now generally admitted to be the highest condition of com-!lerciali intercourse, and that to which all civilized nations are gradually tend-

ob But free trade, like any other blessing, may be purchased too dearly,
if Obtained at the sacrifice of those interests it is designed to cherish.

'ithout questioning the correctness of the theory, it is still matter for
tSeussion whether, under al circumstances, it can be adopted with advan-
tage. Ask the trader whether he would rather purchase for cash or oncredit, and he will immediately answer for cash ; yet circumstances often
comTPel him to follow a different course. Ask the patriot whether he prefers
Peace or war, and, while buckling on his armour, he will answer, " peace."
A firm conviction, a sober second thought is gaining ground among thinkingen, that something must be done for our manufactures, or we shall soon
ee Money as scarce as in days of yore, our tradesmen paid by orders on
Stores," and the fashionable shops on King Street adding to their sign-boards, " Country produce taken in Exchange." If the farmer is long

CoIPelled to go abroad for his hoe and his spade, bis axe and his jack-knîfe, assuredly he will have very little money to spend at home.
It is said that necessity is the mother of invention, and doubtless thehecessities of the times will open men's eyes and brighten their understand-i ngs in matters pertaining to the welfare of the country. Dur ing the last

Years we have leaned upon England, and, like the spoiled child of a
riating parent, our every wish bas been gratified, our very vices overlooked.

ut Our fond parent bas met with reverses, and begins to feel that "our
boy would be benefited by a few lessons of self reliance. This is a rather

linpleasant measure, but a wise and necessary one: English capital will
'Lot flow in as it has done, but Canadian capital must flow out to paye 2nterest of former advances; and if we would maintain our character as


