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A CUIIIIE.NCy SYSTEM PROPOSITION

Dite of îiîu best papce rcad nt the con-
mress ot baitkerti and tlutîueieerg lut Chicago
wats that of Congrcs4mnan WVaIker. of
Masseachuetts, on the ueed o! a qound
bauiking eysteni.

le look< thte grounil that the Atiiericani§
have e.scaped more serions diatiter tai
fia" happelled througl (lie composite and
expenglve currery sy-steni only becaue of
the fa% orable inmteriai conditions and viist
resourcesef the country. lIe would nte±
the U. S. syte,îî after that of Emtglautd.
WhIih vould eavé one lier cent. on boansi
and discountq. or $2-!,000,00 atînuai saving
on rte $2,200,MO0.t lans atid discounîts lu
that country. Tite Bank o! E,îgland does
net keep more thlait1500.0 gold and
hm an etsy method o! chieckin)gpauic-. sîtd
emittiiîg curretîcv teeded tenîpnraraly. If
1t Issueq morc thait 875.000.000 of currency
It cati do se, providcd it lis pound for
pound of bullion for every' additiozîal axe.
Tihis extrcîîîe o! caution la peritapu un-
necesstLry ; but the -%y.tteni la uudouittedly
superior tu ihato! the United States. Mr.
WVaiker nthturaily does nlot see the neceq-
bity ef carrying so much visible gold aud
isilver coin, an anînuit iargnily iu excets of
that carried by England. France and Ger.
mnny. A to the reniedy for Ille defect in
the currency myeîtem, Mr. WVaikr saad :

"Titere le no hclp for os; whie the
governinent continue-s it-3 purchtite of
uilver te iincreaqe currency, or sl!cl the
United States goverun'.eut la responsible
for the -curret reden.ptionà "In tither
gold or silver coin of a sjingle million of
treasury noteti or levai tender notes. W~e
knew the people will nuL juetify congress
lit levying taxes te pay thetui, therefore,
sorte othier practical uîethod of disposing
of tent, of whtch Ille people wvill approve,
mnut be deviscd. Neititer can the tax on
stâte bail, circulation be safciy repealcd
tîntil every governaient legal tender note
a sa!eiy dispos cd of.

"Tie conuniittee on bankzing aud cor
rency of the sat congress reported to the
bouse a bill wvlicla will bc before the next
congress, that fuliy laeets and reiedies
every defeet and difliculty of our filancli
situation. Repral the putcbase clause ot
the slilver act of Juiy 14, 18WJ, and pîLss t le
banking biblii înnioned, aud we *;hall lie
Imnmediateiy in a s.tr-3nger finaticial btuu.
tidi, as we arc in every ather, ilian any
country on tic facç of tic earth.

-For seccurity (1) the bill providets that
every bank shial Izecp kas casht rcse've iii
c,%u nt bea-%t liait in goid coin and may
kcep the ther halfit l cer coin.

"For quautity and elastlcity (,-, thiat
batiks rnay issi.ue currency notes at an>-
time te an ainountt equal te lhcir average
rcservc durinR nuy stix conbccutive inonths,
in the previous year, aud the controiler
nmay reduce tic soin te their average
recerre during an>- ottuer :six consecutive
inontlis of the previouts vear. tlius carniug
Incarne oit thc rescçprve and giving clasti.
City et $l00,O00,00 te ""2wl,00w.00.

3. TRiaL batiks îuust proportionatcly
take upon thetunseiveýs thc "*cuircut t-e-
denîption" of existing legi1 tender notes
by cach bank takinga part o! tbei equai
te UIc currency It isquesq because o! lits
reserveut, thîc governnient te inahlly te.
deemn theni wvhen the bank gocs eut et
business.

"4. For more perfect examitiatiozie and
reports by bank examninera.

"5. For un expert board o! advimerî
<director%) neeociated wltii the coutroller.

*'0. ThtL bankH inay bc used by te se-
retary of te treaaury te do t work% o!
current redemption o! batik notei%, etc.

'«7. Donds are ellnîlilît2il, but every
otlier benificent Mature of tue present
niational batikilb&C systetti lei lept and per-
!ected and a tax imposed upon batiks of
eue mili oin cach dollar o! curreucy IL issues.
Tiis tax, quiali a% II, la, ivili yield tian>-
t inef more mone>- titan te bosses te hold-
Crs of bills coubd posaibiy bc, as sh *ovu b>-
30 yeurit ef experience. tititi fax te teinain
lu te Ulnited States treasury In place et
bond secut ity."

Titis system presenLe certainiv 8ome ad
vantage.ç, eu.pecially in its pow er te pre-
veut goid front going eut %vlen lite husi
ness Ititereuta of the counîtry d",tiaîd that
it shahl stay lut the country. It Jift the
gc'vernillent eut of the bauking businless,
rind ]cavesî it iitit pr9per police super-
vision of tlic batiks. Tite reserves may
be used aq necesâity demiands. W.iîen
ct-eps are te be nioved banik-. tay be
alloecd by the conîpiroller te issue nteslc
up te tbe ainount o! reserve held lu an>-
six inontirs ef the previoiîeyear, and an
elasticity et about 8200,000,000 could be
obt.ained without the device 0f boni
ecurities. Under this systein te govein-
ment 'vuld cease to hold coin and redeem
currete>- but %ould exercise v-ery coin-
plete police supervisiont Provision see.me
amîple for te paynîent of curren>- notes
lu the case o! te failure et a bank. The
titrer ceinage business wouid be settied
safely and the currency would be
unifcrm.

The accomplishment of the repeal of
the pretient vicious silver act ls net
absolutel>- assured, but if itappil>- It la
rcpealed, te United States Taust have a
uniformn aud sound currextcy as good as
that e! te B3ank of England. And It le
welb for Ille Antericans te <ousider
suzge-4tions for a rcconstructed cut-rency
systeni bike iliose of Conigres!anian Walker.
It disposes of the vexing silver ceinage
question, while giviu a large use of
silver for t-eerve aud simaili currency pur-
poses. I. wouid result iu a uniforin and
symntetrical curreztcy la place of tlic
presenit vçaricgated and perileus system.

BAGTERIA AND TOlA CCO.

It would hardi> be îmagined that there
was mueli cennection betwceu bacterla
and tobacco, but te progres ln the
s5cience ef ttacteriolog>-, %vhtichitl now
maklrîg burh rapid strides, bias shown
tîtat buch la the case. Althougt surint
hacteria are se decad>-, oxhers are tound
te te oftheli greatest pcsaible service to
m.tnlkind. It has been dikcovcrcd that
the-ge minute organisme play ait Im-
portant part in deterrnining tce qualit>-
of tobacco. The icaves of the tobacco
plat licore tht>- arc worked up Into
cigars and flial- ltanded over to the
public undertzo certain termcntative
changes. IL was fat-me-b> hupposed that
the alteration lu thelr condition thus
breouzlît about was due te pu-e> chtemical
cliatges, but sente experirnents rtectiy
uladc are regarded by the Loisvrille

C'ourier Journal as golng te show titat;
thtege hImportanit resulf s are brouglit about
by speciai ruiero-orgâsnm. lit a paper
rend before the Gertuan flotanleul :oclety,
Suchîlaud gives an account et hie in-
vehtigationm oit te barterla found lu
différent kinds et tobacco. Ile has
exanuined terrnted tobacco froni ail
parts o! te worhd, aîîd found that tht>-
contain plentv o! icroorgaulsmsg. ai-
theugit but few variei les, as a t-uit, but
Lire or tlîree diffcrent 8pecies Iu any
particular brand, and but rnrely micro-
coccus ferms. lie fluds titat pure
cultures of bacterla obtalned frei n e
kLud of tobtîcco and Inocuhated on te
anether kind gencratcd ln te latter a
Mate aud at-e rccailingz the tait. sud
areina et tht origInal Lobacco tram wliiclt
the ijacteria ltad ben lt Lie tirs!. Instance
obtahî)ed. This discover- suggesto grest
pos'iiblli es. Tltuq, ir la hîiîted titat lu
the future it inay be possible te raite the
quality o! Gerntan Lol-acco, net se nîuch
b>- carcfuli culture and jndicions scection
ef varietie.4, îvhiclt has ge far proved
comparativel; uusucceasfui, as b>- In.
ocuiatlng witlt pure cultures et bacterla
tound lu isaine et the fille forelgn tobacco,
îvhereby corresponding fermentative
chanîges uîay bc induced in the German
rav utaterial, aud the qnality inpreved
according>-. It wll be iîighiy lnterestiug
te watch flic future resulta ef this trans-
plaittiîtg e! bacteria; if succes8ful th>-
wili lead te nioditlraliens, aud impreve.
mente lu inauy industries.

SAN FRANCISCO COAL TRADE.

J. W. IIarris.on reports, Juiy lst, as
foiiows: "Duriugt th week there have
been tht foiiewiug arrivals: froîn the
Coast maines, 13.52-1 tous, frotn forelgn
porte 0.859 tous. There je nothing xîew
titi- week lu tht regular routine of the
trade, ne change o! values, and ne orderg
for fuure deliveriem. .lobbers report a
fair tracte canqisting principally of de-
Ilt-cries against contracta aLibI exis'lng.
The -. tace policy lse eng adopied as lu
fermer Tears aitong the wiuoleabe deal-
ers, i. *. If a geverumeut or municipal
cautract is comuetcd for, it la capturcd
ar a price leaviug Ilte t-uccessful bldder a
simahber profit than tht teainster makes
who hattis tht fuel. Cousiaeringz the
capital required sud the fluctuations of
the trade iL "eems absurd that 'titis policy
shouid bc maintalî,ed. Freight quotarions
froni Englaud aud Australla remain un-
chauged, but much ies forelvin coai iS
being t4hipped titan is usual at th!% season
o! rthe year; sali tere is ne test- et au>-
scrcity, as tht Notier rnines can
readily supp>- outr requlrcments. Theri
are two cargoes now being cliscbsrmd,
of Newcastle coals oue Seahain sud onc
Wcst Wailsend. Ie jes singular that
shipperi, continue sending uutalde grades
litre, as tlie jobberx wilI not lundI. them,
aud co-utacra wiil oui>- put-clima at a
cince3s!on."

A preceàs o! eliminating sinoke froint Uic
cembustion of coaI biat been discovcred
by an Ingcutions Germuta.

The population of Germas> avcrages
Mi3 te the square mtile; in the unbtesi
States the averagle le oui>- 18.


