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THE COMMYERCIAL.

The Cost of G;ﬂal Enlargement.

The anount of public moneys expended on
the St. Lawrence systemn of canals, 1n order to
insure tho safe passage of veasels of large ton-
nage fiom Lake Superior to Montreal, hus
already reached the very substaatial sum of
§26,000,000, —exclusive of $§15,000,000 spent
before the enlurgement was begun. A further
sum, estimated at $14,500,000, witl be required
before the contemplated work 1 completed, of
which $12,000,000 will be nceded to deepen tho
St. Lawrence canals preper, the balance being
absorbed by the Saunlt. It nmiay prove of inter-
est to note the progress wnade thus fur in this
vast system of iuternal conmunication ; and o
doing 8o, we avail ourselves of the b:ief but
succinct statement recently preseated ia the
House by the Minister of Ratlways and Canals.
The highest canal of the series 18 at Sauit Ste.
Marie, where there is to be ashort cauval and
singlo lock of large dimeasions, demigned to
permit of vessels drawiog 19 fect passiog a low
water. All other canals between Lake Erie
and Mont-cal ave arranged for a navigable
depth of 14 feet. Up to 1576, the mtention
was to carry out the views of the Boyal Com.
mission of 1870, and to make the Welland and
the St. Lawreuce canals of a depth of 12 feet.
In the meantime, the Welland canal had been
completed to the 12 foot gauge, and had to be
subsequently deepened 2 feet. The total cost
of this canal, now completed, was in round
numbers $16,100,000. None of the other canals
between it and Lachine were, however, bogun
before the greater depth was adopted.  Ua the
Lachine, the fonndations of the pesmanent
structure were put down to the full depth, but
about G} miles of the canal itself has yet to be
lowered to r btain this depth, at an cstimated
cost of §1,250,003. For about four miles above
the Lachine canal, Lake St. Louis is obstructed
by numerous shoils, the removal of which is
uecessary to form a chanuel switable to the en.
larged 14 fect navigation. This also will re-
yuire a probable expenditure of §1,230,000.
Between Lake St. Louis und Lake St. Francis,
a riso of 83 fect in the river, is at present sur-
mounted by the Beauharnois canal on the south
shore of the St. Lawrence. Afiei ca.ctul sur
veys and cxaminations cxtending over some
years, the couclusion has been arrived at to
build an enlarged scale canal on the north shore
at an estimated cust of $4,750,000. Jn Lake
St Fiancis ho obstructions to a |4 fect naviga.
tion are but slight, the removal 1cquiring an
expenditare of but $30,000. The works on the
Cornwall canal are all und r contract, and the
locks ncarly completed, leaving, however, a
considerable length of the canal still to be en-
larged at a cost of abort § 100,000 Between
the head of the Cornwal’  oal and Prescott,
the main obstruction, that at the (ialops Repuds,
has been removed, but the Williamsburg canal,
togethor with the uccessary river works be-
tucen the Cornwall canal and Prescott, have
still to bLe completed at an estimated cost of
$2,770,000. — Merchants Magazine and Financial
Rerieec, of Montieal,

The Wheat Situation.

There has evidently been much disappoigt-
ment that the price of wheat has not steadily
continucd to advaace ja this country in view
of the admitted cnormnous shortage in the crops
of wheat and ryc in Farcpe. Bat our ship-
meats have already besa 20 abandant that the

facitities of transportation have been given full
employ'nent, and there is really no need for
European buyors to he in a hurry to obtain
supplics, for thoy will go forward from this
country in a steady stream for many months to
como. It is not to bo presumed that Eutope
will pay more for wheat than she will bo obliged
to bid to sccure an adequato quantity, and
there is at this time as much in transit as can
really be taken care of in an ctonamical way on
its arrival oo tho other sido of the water. If
there was asy indication that there would boa
deficiency in tho offerings doubtless bids would
bo advanced to encourago its prompt movement.
But so enormous is our surplus that we could
ship five or six millious of bushels per weok for
muany wecks without making an appreciablo
impression upon it, in fact it is being marketed
8o rapidly that while the outgo of wheat and
flour approximate $,000,000 bushels per week,
there are liberal additions being made to the
visible supply in this country. Farmers nat-
urally desire to market their wheat direct from
the ficld, when they can do 80, and save hand.
ling and shrinkage, this is a very proper thing
to do even if at that time they cannot obtain
tho possible higher price which may provail.
Whoen this rush is over it is gnite probable that
Europe may be willing to pay better prices, but
it is problomatical whether the advance o
price will be more than will cover the increased
cost by rcason of storage and interest and tho
loss in weight by shrinkage, tho latter being an
item of very considerable importance, which is
not geaerally apprediated. But there is a pos-
sibility that prices may go much higher should
there be ovidences that this country will be
unable to supply the deficit of the world. We
must go back to the year 1850 to find similar
circumstaaces to those now prevaling.  Inthat
year, or from July 1, 1850, to June 30, 1881,
we exported 186,030,000 bashels of wheat, in-
cluding f1ur, and the average farm price 1n
December, 1880, according to the Department
of Agriculture, was 9c per bushel. Uar crop
ia 1850 was 498 530,000 bashels, which then
had never before been reached, aad fortunately
for us the Faropean crops were short, or that
juantity could not have been utihized.  In only
two years since then has our crop exceeded
those figures until this year. The prico in
Chicago in 1530 did not get above §101% until
November, when it toached 112, and from that
it declioed to 934, and did not again excced
100 until March 1, when 104} was reached, and
under indications of n smuller crop touched $114
in June. Higher | ices provailed in the ensu
ing year, for our crop was smaller, beiag only
about 383,000,000 bushels, and the demand from
Europe kept up, but we were able to export only
122,000,000 Lushels.

There is no doubt that this year Europe will
take our surplua wheat, but it is s0 largo that
the dream of extravagaut prices does not scem
likely to be realized.—Cincionati Priee Cur-
rend,

The Toronto board of trade has appoiated
the following examiners: 1n flour and mea),
Wm. Galbraith, J. N. Peer, Wi, Stark, J. L.
Spiok, Michacl McLsughlin; in wheat and
grain, W. D, Matthews, George A. Chapmun,
Thomas Flynn, Jamea Carruthers, H. N. Baird;
in hides and leather, E Leadly, D. W. Alex-
ander, Win, Beardmore, Danicl McLean, E. J.
Davis, M.P.P.

EXHIBITION,

Sept. 7th to 19th.

Excursion tickets on sale from August 3lst to
September 14th, good to retura up till
September 30th, at

$51.00,

Including meals and berths on steamers.

Tichets are available by dircct steamer to Owen Sound
or to Sawst Ste. Maric, thence Great Northern Transit
Comwpany's steamers, touching at various points on Mapi.
toulin Island and Georgian Bay, returning same route,
or by all rail.

The sailings from Fort William are now

THRLE TIMES PER WEEK,

Thre Manitoba, Alberta and Athabasca leaving
cvery

TUBSDAY, THURSDAY AKD SUNDAY,

Conucctingtraing from Winnipeg every

HONDAY, WEDNBSDAY AND SATURDAY.

The cheapest and best route toall poiats Bast.

Yery Cheap Excursion Tickets on
Sale to Buufl and Pacific Coast.

$10 Seved on Ist Gl ss and $5 on 2nd Class
Tickets to Vancouver, Victoria, Seattle,
Tacoma, Portland, Ore., San Francisco and
all Pacific Coast Points by tsking the Cana-
dian Pacific Route.

Equipment Superior to any line on the
Oontinent, Luxurious Dining and
Sleeping Cars.

Free Coroxist SLERPING CAns.

The only line runving Upholstered

Tourist Qars.

HH

ROBT. KERR,
Gen. Pass. Agt.,
WINNIPEG.

471 Main Stroet and C.P.R.
Depot, Winnipeg.

. M. McLwor,City Pas. Agt.
Or of any Regular Station
Agent of the Company.
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