ArRIL 1, 18g. .
Decembrer last, and, after careful enquiry, the Directors have
appoiuted Mr. EL I 1 zaton General Mang ser of the Company,
and they have every rewson to believe  nat he will prove an
efficient and zenlons officer.

Vour Directors do not deem it advisable, in the interest of the
Company, to declare any dividend for the current year.,

The Dircectors retiring are, Messes. Andrew Allan, Chas. D.
Proctor and Arthur Prevost. all o whom are cligible for re
clection.

Jo Jo Co ABBOTT, President.
SUMMARY OF ACCOUNTS, YEAR 1339.
FIRE BRANCH.
Nevenue.
Gross Premiums and  Endorsenent

Fts ceee ceceen tavate sennse sonnnns

g . $264,432 3
Return Preminms and Re-insurances.

32,516 o8
Total Net Premiums, oveeivenvennnnn....
Interests and Rents, ...

231,916 23
9,565 21

S re00s se0ete s sses se0bescse

. . $241.751 44
Lsxpenditure.

Losses paid and ontstanding, including adjustment
{'XpCllSLS‘..----. ceea AR LRAEEE TR seseee
Commission, Brokerage, Salaries, Directors’ Fees,
and all other EXPenSES. covs cersvies vennnnnn .,
salance to credit of Profit and Loss account,

134,450 g6

65,044 St
ceeeee 42,258 67
$241,784 44
LIFE BRANCH.

Revenue.,
Premimints (Net) e ene vivnuieninneiann i e, . $55,636 75
INErest weeeierineii i it e, 10,743 Yo
Malance to Dt of Profit and Loss account .... .. 6,362 So

$75,743 35

Lxpenditure.
Eudownr uat and Death Claims, Paid and Out.

SN e i aee e, ceeeeass  $50,292 00
Surrender Values, Bonuses, Qcevvnvenennn, o onuun. 3,531 o1
Commmission, Medical Fees, Salaries, Taxes, and all

Other EXPeNses.coee v vintiinnnnnsoun, ceecconas 21,970 34

$75.743 35
ACCIDENT BRANCH.

Revenne.
Premiums (Net) o oo i vene iiiies ceeevien . 40,991 33
£40,991 33
Iapenditusre.

Losses Paid sad Outstanding oovvvee vvnnon. ...
Commissions, Salaries, Taxes and all other Ex-
R

Ralance to Credit of Profit and 1oss S.count.....

17,374 o2

19,010 41
4606 9o

$40.991 33
PROFIT AND LOSS ACCOUNT.
Ialance at Credit of Fire

Brancheeeeseeeniun.. ..., 2,258 67

Ralance at Credit of Accident Branch.......... . 4,606 go
$46,865 57
Malauce at Debit of Life Brauch............... ces 6,362 So

Net Surplus of the year, after providing for all

OuStanding LoSSCSu ey vneeann s, csesseeii. 40,502 77

$46,565 357
Assets 4  Liabilities. !

FIRE AND ACCIDENT #RANCHES.
~Assels.
Montreal Harbor Bonds...... . ceenee

cecseceseses  X57,205 0O
Parkinll Bouds............ cesetecennas 3,!65 00
Thiee Rivers Bonds. ... ...... cecese e 39,220 00
C.P R Lan? Grant Bouds, ... teteee shenne esaas 9,855 oo !

Windsor Bon.s...... tecttncenn.
London West Bonds...

12,787 50

. Vest Bonds......... 5,725 0
City of Winnipeg School Bonds. ... . tesecsvsse.. 16,200 0O
R.eallistatc..................................... 100,600 00
lhllsRccci\'ablc................................. 1,733 47
Sundry Debtors.... ..., ... 4,096 4S8
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Premiuims in course of Collection and Agent’s Bal-

T R 19,092 28
Furniture, Plans and Plant, . .oosooias vennnn oo, 6,167 0b
Acerued Interest and Remts. oo ooiie s nnnnnn., 3,561 35
Cash in Bank and Office....oiiievvnnnvnnn o . 30,498 43

) $309,996 6>
Liabilities.

Losses in courst of adjustment.e.., ooeuusvnnn....
Due upon Head Office property .vveeyeen..n......
Reserve Resinsurance, "Government Standard .. ...

$21,446 o;
45,653 4¢
169,613 65

Surplus of Assets over all Liabilitics.... ... ... 73,283 54
¥309,996 62
LIFE BRANCH.
~Assels.

Montreal Harbor Bonds. ... ..vuuuuivennnnn. ..., $£16,525 oo
L O g T R 21,240 00
Montreal Corporation Bonds.....veuennaennnnnn. 9,000 00
Toronto City Bonds............ teseteesestnacann 10,046 46
Canacla Central Railway Bonds. ... ......00.00n.. 10,161 60
Momczeal Loan and Mortgage Company's Stock... 9,000 00
West Tilbury Township Bonds.......0......ouns . 2,479 84
Sandwich Township Bonds.... ..., . 1,904 00
Parkhill Bomds..ooiioiciiiiiiinnnnnnaaan il 1,055 00
Windsor Bonds. .o vvvsvuviiiisvennvnnninns ceeen 1,707 §2
R. C. School Bouds.e..vvvsivuvuvinnnaennns il 2,400 00
Quebec Provincial Bonds..ue...yune..on..... eses 32,700 0O
Three Rivers Bonds ... ..., .... teeee ece seseeves 6,360 co

Duundas Cotton Mills Company’s Bonds, 1st muort-
JAHC e ee ceoennonnana feccccctcece cancs oeienen 10,000 00
Dominion Telegraph Company Bonds............ 9,733 33

Montreal Cotton Company’s Bonds, 1st mortgage. 16,
London Loan Company Honds..

teecceccnes tannas 5,000 00
C. P. R. Land Grant Bonds..., ,vee0.nnnnnn .. . 5,450 00
City of Victoria, B.C., Bonds........ .. wooeorns 20,850 00
Intercolonial Coal Company's Stock......... ceean 4,962 50
Montreal Investment Trust Stock. ... .... ... cees ,000) 00
Loans on Policies..oauvunnunnnn.oo.. ceereceea o 8,770 20
Outstanding and Deferred Premiums, less 10 per

cent.(met)oeee oo oo oLl L seee 25,158 29

Accrued Interest and other assets. . .., ... ... cees 7233 2
Cash in Bank and Office.ensves, oyn, rnnnns, cece. 18,8853 gg
Deficit of Assetseooouo, .o, oo 0 <ees 36,149 34
269,760 26

Liabilities. $a99750

Death Claims in course of proof...... .... ceeseses  $10,000 00
Other Liabilities.ooeoiio it ninan, .. cese 264 15
Reserve Fund, Government Standadd........ .., 289,526 13
$299,790 26

CAPITAL ACCOUNT.

Shareholder’s Capital...........

75,925 00
Balauce of Fite and Acciden, #5925

73,283 54

$949,208 g4
$36,149 34
157,55 74
755.478 46

¥949,208 34
A“DITORS' REPORT.
10 the President and Directors o the Citizens Insurance Com-
pany of Canada :
GENTLEMEN,—

We, the undersigned, have audited the business of the prat
vear (1889), and have verified the Cash disbursements fronr the
Vouchers presentea to us, We have also verified the postings
fiom the subsidiary Books to the General Books, and have
scrutinized the Securitics in the Company’s possession, and the
Certificates of the Dominion Government, cte., for those in
their possession.

We have tried, as far as possible, to verify
revenue, aud report the whole to be in
‘arious records of the Company,
submitted to you.

(Signed),

LR R TE R A S

Assets.iieooiina....

Life Department, Doficiency of Assuts,........
Capital paid up.....
Balance being Surplue

®ve e -cscne

the sources of
accordance with the
and of the state:nents to he

\VM. HODGSON,
PHILIP S. ROSS,

}/ludi!or.r.
MONTREA)., 20th March, 15g0.



