
INSURkANCE & FINA:

CITY AN4D DISTRICT BAUXK.

The above SaV'iîgs Batnk celebrates ils fiftieth anttti-
versary oit tue 26t11 iîtSt. It reccîved '.250,702 Of de-
posits iii its first ycar, a sti wvliclx lias grown to .$9.-
360,783, wlîiclh are owîted bY 49,593 depositors, the
average beiulg $188.75. 'rite populatiotn of 'Montreail is
probabiy otiy about five tintes wvlat it wvas wvhet the
City & District was started, while its deposits nre ,7
tites larger. Tite report very justly ciainis credit for
lte batik itaving doue ltunchit1 inspire the people vitit a
spirit of tbrifi, attd so iincreased their weaithi aîîd coin-~
fort. The Batnk l'as $1,847,749> in SOUItd asse2ts,
chiefly first-class sectirities and loatîs fîtily secuired by
coilaterais. "lie City & District is a great cottvenience
ta the people of titis city, iiore especially to titose wlto
are oniy able to deposit v'ery stnali1 stînis. The office
arra:îgetnetits are excellent, and the officiais cotirteoti.i*
Mr. H. Barbeau, the Manager, lias Our congratulations
on titis fiftiellh atntiversary.

FINANCIAL ILTENS.
The money reported to have been put itîto Blritisht

Coltinibia nining conipanies last year was 25 millions.

The Dominion Bank lias hiad a profitable ycar, te
itet profits being at tite rate Of 12.65 per cenît. art $r,-
500,000 of capital.

The estimated expenditure of Torunto titis >'car
is $3,139)000, of %Vhich $1,867,62S is ciasscd as uîtcotî*
troliable, the interest aîîd sinkitîg funîd of the city"s
debt beitig estiniated at $9î5,85o.

Bank .Dividends have been declared as foliows,and
dates of arinual mneetings:
standard .. .. 4 p.c., îihbJute Traders. 1.. p.6thî Jute.
Union... 3 . 1th ' Ottawa.... 4 l 7îiî
CoMuitce -- 3,t " «I (4" erchant'4" l7t11
Summerside.3,j4 «' Qut.3" t
Natiotnale.. .2 4

The power to issue Dominion notes for a surt
over 20o millions under certain conditiontsseernsutiikeiy
10 be exercised. The atnotint of tiîuse nlotes iîî circula-
tion in January. February and March %vas frotu 2 to 3
tiilliotns bciow the figures iii 1895. T'le total iii 'Mardi
%vas $1 8,791,749. Tite excess of specie atîd debentîtres
over te legai requirenient is Over 7 tîîiiiîs.

The ?4ining and Scientific Press warns against
trustinig too readily tîte mtatenent titat iiiiîting cont-
parties have so inuch paid-up stock, as the tern, it says,
,, fuiiy paid " is it ntost cases a fictiont, coveriîtg a niait
ifest fraud. The nienit of a miininig proposition is cvi
dentiy iii inverse ratio to the bonîbast of te prospectus,
and under present circunistatices tite " fuiiy jaid "
stock annouxteentetit requires scrutiîty ott lthe part of
possible investors.

The Deposits in the Chartered Banks, Guv7cr"l-
ittents savings batiks, aîîd otiter instittutionis at entd of
March last wvere:

Total iii Chartered Blanks ...... $ .$t5o0,000
'Gov'ern:tîent Sav. Batiks. t17.311î,19(

Post Office Sav. Batiks.... 28,135,562
City & District Bati....9,442s115
Caisse d'Econionie, Que 4,936.336

"Loatt Societies .. ....... 2 1,000,0

$262,325,212
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The Bank of Montreat statenient for year eîtding
3otlt April shows net profits lr 18&9 to have bvc:tl
$1,2.11, 196, wltici are iii excess of 'those of previons
ycar b>' $3t,200. The balance to credit of profit andi
ioss carri ,ci forward st1-nd(s at $-*856,348, Mwlt:cit prtCti-
caiiy is part of the Reserve Fund, thaàt it raises to $6,-
856,3 48. Tite statentent is à~ gooci one cottsi(lcring liow
adVerse to profit iiiakiing the tinies have been. 'r1ite
net profits realfzed 10.35 p)ercent.

woudo iint totd ouriitvo resibonibi for viove exi>rewsot by Corroepposdonis

TORONTO LETTER.
Reto,îsirucion prvposed qf De M1iii Ladies Cll//ge. - T>ýej'ei

i>tg of Mie 1Jh'rai/±(od people ov'r fire insuranre raies. -
R.elurs of Air. Robert AI'cl.eapi. - T/e Ateat<~~iie P-ire
luistirance Cosnpan-v Io renuove ip 7i)ronio. I/se evolutiots
of Si,,îs, Lockie, and Iltighcs..-R'«oil/.cions of i/se ar/j'

The I)eMill L.adies« College, tccently ba.ncd ini Oshawa. will
likely not i>c rebîtilt. It is seriously ca'tternplaed,-if not
actually (lecide1 by this tinie-to re-open the institution iu St.
Cathariues. 1 bave ben inrornteui that the Plriucinal or
Fottaîder cf it lias sclected a suiable buildintg and location in
the old Stevenson Ilanse therc. The City will be asked ta give
a bousi of $5,ooo. anîd exemtupion fromn taxation. Ilaving
alrady the Ridley College for boys, successfully established,
st. Catharines wolnld do well to secure the Deblili College, as it
unich tîceds all the business advatntages derivs"%Ile front sueh
Institutions wlîcrever locatedl. lThe excellent geographical
position and beautifful surroundiugs of thec city lire inducemients
or weight, it Cali welI urge.

A recent visitor to the enterprising and pre.tty town of Birant-
fort, ane well acquaintcd with flic business mien of ltha
flourishing oîitpost of WVestern Ontario conimercr. and who liait
frequcat opportituities of liearing local views expressed, sAys
lie founid a general anud oui-spoken dissatisfaction wiih the rates
of lire insurance as iwiposed by flhc C. F. U. A. Brantford quali.
ficd iîseîf, and nnow rates as ail"' A " towil, alf tlicir grievauce is
that after getting the A rank for whid.l they taxed theniselve,
the A rateq, su far ats iieicanitile risks and sonte stîaxîufactt:risig
ones were concecile, wcre str,:Îgltwaty advanced. This
titakes titent fcel soie, and althotigh it was pointed out ta theiw
that the acdvatice mîade in certain rates wus general over al
classes. and therefore equitable, they refuse ta take contfort
frot that source. and feel personally aggrieved. They furthcr
urge w~. «% clniui for special favorable treatinent ihat their town is
so well proiected now-evMryhings se xceedirtgly sltip shapeand
perct ln tutz Une of fire-fughting cqui'ýtnxct-that anything
really serions ini te way cf ire catinot occur, or is, say, wcll
iiiglh inîpossible. Tlîey point in support ofthis to thte fire lois
.,tatistis of *.ie town for the past few yearsî. Tîtese good people
taik su, oiit of the pride nit confidence titey have as citizens of
Btranitford, iii ils adnîiittecily excellent record cf late years. But
the 01(1 uinuerwriters stil continue, front their position on thse
hili, ta overlook a wide area, atid lruving the experience of
oiier and tuany yeats ta gutide ltin, 'will îlot shlow that B3rant-
tord lias aîty riglit toa n pecial consicleraiioîi beyond tîtat of any
allier " .1 " towîî. They lu effcct say. so long as there Lq an>'.
tîting in a town tni tan burn, the risk that it oîay),burn e 'its.
The Conupatiies take this risc oit ils zîeritir, whicli in Ibis zase
arc --A ' incrits-nolear, ito le."s. Tizere are tels A towns in
Ontario. (hie, callcd Tarante, was lâicly heard front in threc
prtuy tond calls. WVliy uliglit ul. liratut bce lue ut A Io>
tiete front with a conflagrationî suitable t> ils siz.c? 'This is
about lte pitilosoplty of the niattcr for the Btrantford people tu
imbibe, but they will ncvetbeless go on hugging the 3Mutuals
ta tîteir breast as nattaI, white the Grand Xiver flows, and ov'cr-
6dows.


