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Chicago & Grand Trunk Finances.

Since pg. 5 went to press, a Chicago des-
patch of Jan. 19 states that papers have been
fied in the U.S. Court by Dickinson, Warren
& Warren, on behaît' of S, Borg & Co., New
York, bankers, to protect the interesta of the
holders ofthe îst mortgage bonds in the C.&
G. 1.R. foreclosuire suit now pending before
that court. Borg & Co. represent directly an
interest of £70,000 sterling in the ist mort-
gage. Tlhe papers are in the form of a peti-
tion to the court that they may be made par-
ties to the foreclosure suit, & in the petitian
are set forth charges that the C. & G.T. R.
has heen manipulated & that ils management
has been purposely defective for the purpose
of carrying out a plan of inanciering inimical
to the interests of the ist mortgage bondhold-
ers. E. W. Meddaugh, of Detroit, counsel of
the C. & G.T.R., & J. Bell, attorney & coun-
sel of the G. T.R. of Canada, are made parties
to these charges, together with the Directars
of the G.T.R. The C. & G.T.R. Ca., of
Michigan, Indiana & Illinois is a corporation
separate & distinct froîn tle G.T.R, af Can-
ada. E. W. Meddaugh is counsel for both
corporations.

The Canadian Gazette, London, Eng., of
J an. i i, says: -" With reference to the pro-
posed scheme for reorganizing the C. & G.T.
R. Co., the trustees have announced that tlîey
have obtained the approval of holders of the
majoriîv of the ISt & 211d mortgage bonds, &
that receivers have been appointed in pro-
ceedings instituted in the U.S. Courts for the
purpose af carrving the scheme into effect.
Bondholders wh;o have not yet approved of
the scheme are requested to deposit their
bonds with Glyn, Milîs, Currie & Co. forth-
with. It is also stated that application is to
be nmade to the London Stock Exchange for a
quotation of the trustees' certificates, which
carry inlerest at 4% per anntîm from Jan. i.
But we are informed by A. Keyser & Co. that
they deny the statement of the G.T.R. Co. af
Canada that the rearganization committee
holds a najority of boîh îSt & 211d mort-
gage bonds, so far as private holders are
concerned. TheG.T.R. Co. has put inits awn
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bonds, amounting to 260,000, out of 1,240,000,
in the caseof the irsts, & 6s 1,000, ont of 1,240,-
ooo, ini the case of the seconds, but Messrs.
Keyser say that a very large amnounitof firsts
held by individuals has been deposited with
them, & that nearly ail the seconds similarly
held are now under the conitrol of the Amnster-
dam comniittee. The plan wilI therefore con-
tinue to be opposed by the large majority
of private bondholders, through their coni-
mittees."

flanitoba Government Railway Bonuses.

The question of provincial bonuses ta rail-
ways is exciting a lot of discussion in Mani-
toba. The new Premier, Hugh Johin Mac-
donald, announces that he & his colleagues
have discovered that the late Greenway Gov-
ernment during the past year boused 8.5 miles
of line to the amount Of $148,750, & granted
the lines exemption from taxation for 2o years,
as follows:

C P.R. Bonnet Lake branch, 22 Miles, $38,-
500-.

C.P.R. Snowflake branch, 17 miles, $29,-
750-

C. P.R. Waskada branch, 23 miles, $40,250.
Saskatchewan & Western Ry., extension

from terminus of Great Northwest Central at
Haniiota ta Miniota, 23 miles, $40, 250.

The first two grants above mnentioncd were
made by orders-ini-council on July 14, 1899,
the two last mentioned were promnised in let-
ters pledging the Government to secure them.
Premier Macdonald also says that after the
defeat of the Greenway Government at the
î)olls, & before it relinquislied office, an order-
in-council was passed guaranteeing the bonds
of the portion' of the Manitoba'& Soîîthieastern
Ry., which runs through Minnesota for 42
miles under the nanie of the Minnesota &
Manitoba Ry. Mr. Macdonald charges that
these grants were kept secret, & that niem-
bers of the Greenwvav Government led the
people ta believe that the lines ta vhich
$1,75o a mile wvere granted were being built
without Government aid. Ex-Premier Green-
way admits that the facts as to the orders-in-
counicil being passed & as to letters promis-
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Route of the "'Black Diamiond Express," hand-
somegt. train in the world.

Leaving Toronto dally (cxcept Sunday) at 9
a.m., Hamilton 9.5.5 a.m., arrive New York
10.08 p.m.

Fast Night New York and Philadeiphia Ex-
press, leaving Toronto 6 p.m. daily, arrive
New York 9.13 a.m., Phitadelphia 8.56 arn.

Pullman Sleepers tram Toronto, Hamilton ani
London te New York and Buffailo toPhila-
delphia.

Cali on Grand Trunk Ticket Agents for tickets
and further information, or address
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ing aid being given, are as stated, but defends
the action of his government as being in line
with its policy for years past. He ýconîends
that the order-in-cotîncil respecting the Mani-
toba & Sottheastern wvas înerely carrying out
thie requireinents of a clatuse in the contract
between the Goverinment & the Co., whî:ch
was approved of by the Legislature two years
ago.

Behind the Engine.

Quinn-Which is the swift est animal ?
DeFonte-Well, Vve heard of an elephant

making a mile a minute.
Q uinn-Preposterous! Where was thiswn

deri ul elephant ?
DeFoîte-On a circus train.

Canada Atlantie Sale Ruitiored.-Early in
J an. a Newv York correspondent of a Mont-
real paper wired as follows :-" Some of the
representatives of the Canada Atlantic Ry.
were in New York a fewv days ago. They
entered into negotiations with po-werful cap-
italists for the sale of Mr. Booth's systein.
The price asked was $ 14,000,000 for the line
& also for terminal facilities ini Montreal.
These latter, 1 ain assured, wvere valued at
$4,ooo,ooo, & the syste-m itself, that is to say,
the railway, at $io,ooo,ooo." J. R. Booth
says there is no truthi in the story.

The Red Lino Transportation Co. is
charging the following rates this winter from
Lake Bennett, B.C.: Bennett to C:ariboo,
passengers, $5; baggage & express, 2ý 2 C a
lb.; freight i '2 c a lb.; Bennett ta Closeleigh,
or to White Horse, passengers, $20 ; bag-
gage & express, 7 Y2c a lb.; freight, 5c. a lb.;
Bennett to Lowor Lebarge. passengers, $40;
baggage & express, 12 '2 c a lb.; freight,
ioc a lb.

The L'Assomption Ry., between L'Epiph-
anie station, Que., on the C.P.R., & L'As-
sumiption, was, as usual, closed down Jan. 7
for the winter, and will probably be reopened
between Mar. 15 & April i.

Ail C.P.R. Agents in.*..*

*MANITOBA,
ASSINIBOIA,
ALBERTA and
BRITISH COLUMBIA

seil through tickets to the Old Coun-
try, cheaper than if passengers bought
railwny tickets to New York or Mon-
treal, and then re-booked.

They also seli prepaid tickets to
passengers coming from the old coun-
try, cheaper than the rate obtainable
in Europe, and on favorable terms.

Apply to any agent Port Arthur
and west, or to

WILLIAM STITT,
C.P.R. Offices,

WINNIPEG.
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