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THE EXCLLANGE NEWS, MONTREAL, SATURDAY, APRIL 22, 1899,

CHoD AR

MARKET DULL—ENQUIRY POOR WITH
EXPORT DuMAND QUIET — PROVI-
SiONS STEADY BUT INACT1VE,

Chicago, April 22,

The wheat mharket remains in a most
uncerbain state, and it is the opinion of the
best informed operators that itis unsafe to
take a decided stand on the other side of
the market at present. We would, how-
ever, advise great caution in the pur-
chasing of wheat round present prices
as it is too early to make forecast sbout
spring wheat. Seeding bas just com-
menced. The season is very backward,
but with good weather there is no reason
why fair crops may notbe raised, although
it is hardly probable that aslarge ones
as last yoear can be considered likely.
Therefore, up to this tin e, the agricul.
tural conditions, as they relate to the small
grains, are not as favorable as at this time
in the lagt two years. It will be well, how-
ever., to remember that by the March
Government report there remained in far-
mers’ hands the unusual reserve of 119,-
000,000 bushels of wheat. So that,snmming
up the situation, which is not as favorable
28 might be desired, there still is no ouca-
sion for serious anxiety.

Liverpool cables were qriet and demand
poor this morning. There waslittle doing
during to-day’s trading. Corn was a trifle
waaker in sympathy with wheat, especially
the New York option. Oats showed an
urdertone of strength.

MONTREAL MINING EXOHARGE.

April 22, 1899,
Asked. Bid.

$2.50 Payne 395 385
1.00 War Eagle.....cceecccnrreneeee 3.70  3.65
160 Republic ...ccvvveerriecnnnes 122 1,204
1.00 Virtue 73 .65

.24 Montreal-London ... ..... .71 .69%
1.00 Big THree....coecovcererseeee. 25 .03
1.00 Brandon & @'ld’n Orown .30} .27
1.00 California...cocceeeererencareane .03 02

-10 Oanada Qold Fields Syn.. .06 043
6.00 Qariboo Hydraulic......... 1.45 1.42

1.00 City of ParisS...cccceeeeerane ...
1.00 Evening Star...ccceereecrsenee J1} 10}
.25 Fern... 900 ...

1.00 Gold Hills Developing... .08 .04
1.00 Iron Colb......cceevveeeee. 17 .15
1.00 Iron Masgk.....cccceveer meveeee oo ...

1.00 Knob Hill ..cccceveene eevrereee .08 96
1.00 donte Ohristo Coa....... - W12} 12
25 Montreal Gold Fields..... .24 .22}
1.00 Ncble Five....iecssnreeesss 81 .25
10 NOVEILY wveeeecsessencsssanescee 05% (4
1.00 1d Ironsides...eeemeeneeees e ..
1.00 Virginia. 38 w20
1.00 Rambler Csriboo...cewe.. .32 .05
1.00 Bullicn «cocceeenene seecescrensseae 60

10 SEMmIb cuvevrernrennnrenrerecas 043 .03}
1.00 8. EImO .ccovverreererrsseeneee 08 .06}
1.00 Barley «..cccevvreccccnnerneee 163 .15
1.00 DBECA.crirsoeestrcsrranersnsncase 273 .26
1.00 MOrrifon c.cceeserernneessaneans <17 kit
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FROM OUR SPECIAL CORRESPONDXNT.

TU-DAY'S PRICES, —— =y

~CLOSING PRICKS APR, 17 TO APR, 21,—  ~—.
17 8 19 0 -1 Opening. Highost. Lowest. Closing.
Whent—
MaYouicieeeceoreanees T3 3 -5 -3 733 733 733 72! 72}
JulYeceireenserensens 74 7 7613  T5-f  T48-3 TH-3  74h 733-}  733-8
c Septuecesssen. o« 73§ 743 76 743 733 73} 74 724 723
orn--
MaYeeieiconenrannnne 35-§ 353} 35{-§ 35 343 34} 34§ 34 34
July eecereeee 363-3 85 $-36 36}~ 35 314 35 31f 348-3
OSepb 36§ 363-1 36§-} S} 35)-4 358 353 35} 353
AtG—e -
May-eeceesnns weee 127 263 26¢ 5.’65 26p-3 263 203 263 203
July.... e 2B =25 F-25 24 244 243-? 243 24} 24}
8ept..cescn weeees 23} 233-3 23y 23 22 22g-3 22 223 223 ,
Pork—
May.uieeeonieee 900 9CG5 912 915 917 915 9% 912 912
JUIYeen vreociiinnnes 9 17 922 9 3p 832 93 932 937 930 9 30
Septeeaae.. winesee 930 940 947 960 9060 8 50 cee esens . 9 45
My ccvvviveeerirneees 517 520 52 525 5 03-7 cee 827 5 22 522
July cuviieecacrnenese 580 532 5 37 637 537 52T 540 535 53 !
(1] 0} 2, serreese O 42 5 45 5 50 5560 b 5v-2 5 60 5 52 5 47 547
Sht ribs—
May cocvvienccssinies 4 72 472 4175 47 5 77 417 4 77 572 47275
JulY ccvineeeencnnees 482 4835-7 49% 490 492 490 492 487 4 87
Sopbecisencesnons s 495 500 502 502 505 50-5 505 5 00 6 00
Puts and Oalls for April 24— Puts, July Wheat..... ...... 72§ Pute, July Corn........... 343
Callg, ¢ % vvsreereens?4d Cnlls o B rrvensenesene 343

PORTO RICO MINE, YMIR.

(From the Rotaland Mine~ )

Ymir, April 10.— News has been received
here that A. B. Irwin has resigned the
management of the Porto Rico mine, own-
ed by the COan dian Pac'le Exploration
Company. The mine is now temporarily
shut down from an insufficiency of water
to run the mill.

The Porto Rico mine is one of the most
produstive mines of Ymircamp. A ten-
stamp mill was installed last winter, and
althoush it bhas only been in operation
some two and a half months, about $30,000
worth of gold has been extracted. The
development of the mine consists of three
tunnels. The upper, or No. 1 tunnel, i¢in
675 feet, and has attained 180 feet of depth.
At the breast of this tunnel the veip isgix
feet wide, although only 18 inches on the
surface. No. 2 tunnel is in 200 feet, and has
290 feet of backs. The tunnel isdriven in
the following vein, which is exposed
throughout its length, varyingin width
from two to six feet. Last fall abount 40
tons of ore were shipped from this tunnel
as a test, of which 20 tons of picked ore ro-
turned $80 per ton, and 20 tons of aversge
unpicked ore returned $57 per top. In
some places in this tunnel bunches of very
rich ore were met with, assaying up

t0 $50( per ton. No. 3 tunnel iz in 540
feet an 1 has 530 fest of backs. The vein
here wvirles from 14 inches to five feet in
width. An upraise has besn made cop-
necting No. 8 tunnel with No. 2, a distance
of 155 feet. The natural formation ofthe
ground lends itself to very economical
working. as 2 part of the vein isexposed
for 500 feat, and it ispossible by extending
the tunnels to get over 1,500 feet of backs,
1t is proposed to put & fourth tunnel below
No. 3 for & distance of 1.000 feet. The vein
Iies between well defined walls of por-
»hyry, and consists of white quariz
Geavily mineralized with yellow irox. The
ore taken frora some of the richest chutes
exhibits considerablefree gold.

The ore stored out is run down a gray-
ity tramway. with & capacity of 50 tonsper
dax, to the mill. Thearrangements of the
mill apd tramway are such that eve
thing is done antumatically, and tha ore
is untouched by hand from the time it is
placed onthe lramway until itispassed
over tho vanners. Itis cdlculated thatop
por cent. of the gold in the ors is sayed on

the plates and vanners, and the corcen-

tratbeu are shipped to the smelter at North-
ort.
xrx)uw in sight, which is figured toaverage
s!gl i;;er ton, while the cost of mining and
mi

There is an immense body of ore

ng is es imated at about $7 per ton,

leaving aprofit of $9 per ton. The first
clean-up of 540 tons, however. returned a
valne of over $21 per ton. The secord

clean-uF of 400 tons of clean ore and 139
tons of low grade ore, prcduced 344 ounces
of gold. .
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60 CANADA LI®R BUILDING,

. MONEY AND EXCHANGE.

Money on call frt-)-z-n_};:nl;s to Brokers 5%.
OVER TEE COUNTER..

PARIS FRANCS.

LoDg..cceuenieaeand 20
Shorts...ccceeeensed 17

NEW YOREK.

DOCUMENTARY. Call money......4 p.c.
3d8Y8 ceoernerrenennli} 8t’g Dm.... 4 851-874
80 days ..cecceraanna 8-}  Sixties.........4 84]-35
Teloplone Main 2971,

A. L. WHITE & CO.

MONTREAXL
Representing the following Companies:

01d Ironsides Gold Mining Co.

Knob Hill Gold Mining “o , Ltd.
O O eiass poming Co, T4d.
orthwes opme:
alestin 1101d Miving Co., Ltd.
Granby Consolidated Mining & Smelting Co., Ltd.

Weekly reports are - eived from the above properties

and aoy ope wishing f¢ information will receive ssme by
calling, writing or telephoning to the above address.

E. T. BARTLETT,

* MINING AND INMESTMBNT #

BROKER,

81 IMPERIAL BUILDING,

MONTREAL.
Telephone Main 2069, )

Hou. A. W. OGILVIR,
Presidomt,

W. L10G4,
Mapager

The Investment Company
GAPITA’-::’;:O0.000.
478 Francois Xavier 8f., MONTREAL.

8tocks, Bonds, Mortgages and
Municlpal Securities dealit In.
P.0. Box 557.



