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Monireal Stock Market,

ALL STOCKS —

MARKEY WEAKER IN

PAYNE I8 STILL MORE OF A RAR-
GAIN AT PAR — CONSOLS LOWER

AND AMERICANS IN 1LLONPON WERLE
DEPRINSED.
Montoal, Dec. 11,

Fitmness  but  not bullishnes combinesd

with activity marked the forenoon transac

tions and was (. boet what was nsured on
other ‘I'ransvant news showangg that  the
cunninge of the enemy 18 o dangerous factor
This ability of the Boers to lead  British
troops anto traps has lwen proved more
than once and mahes sopee hittle depres-
s1on on o omarket, whose strength depends
a groit  deal  on Br cash victory, The
strenpth of the loenl market was a much
better wa) to recvive the Transwaal news
than the hysterieal Lreak down an Wall
Street. There  till noon den rralization
was complete, though perhops other causes
than the Transiaal war were at  work.
The N. Y. bank statement was not a good
one. the bank discrinmmantion against cer-

tun industrials s more pronounced  than
over.  especially since Congress et

Neither here nor an) where should the war
as curtailing supplices of gold be heeded
This year up to Sceptember there had been
sent out 12 mulbious more gold  than  in
1897, ond only 8 millions less than last
year.

CANADIAN PACIFIC cables were a frac-
tion lower and the stock sold as low as
933;. l.ondon markct was demoralized for
a short time thir morning and only  re-
covered a little. C. P R. was low, as
Americans were all low.

MONTREAL, STREET wags weaker and
20ld 114 points lower. The stock was in-
active cexcept in the one block of 123
shares.

ROYAL ELECTRIC at 1€2 may be con-
tidered sa firm in the circ..tances. The
cosing demand 193 and bid 192 gave no
indication of twoaknexa.

TORONTO RY. at 108 lost 1{ from itx
previous clogsing price, <which need nnt ‘e
traced to any cause but the general weas-
ness of the mnrket situation.

REPURLIC sold lowoer 114 points

GAS lost %.

DOMINION COTTON was firm at 103.

PAYNE was the prominent stock tias
forenovon and on the sale of about 20,000
shares epened at 105, 4 points of & reces-
sion and closed exactly at par.  There is
inside buring not for the purpose of keep-

fng up qiotations, but as a bargnin  whe
ther hept for prospectine dividends or for
taking probt on whenever wWork  com-
Mences,

VIRIUE was  stromgr though 3 ponts
lower (han the hchost of Friday,
COVMMEICIAL CABLE sold § or 5 proantg
Jovwer. Suluth  com. WwWas not stronpger.
War Eag'e lose 12 pamnta on a 500 share

deal  Palifax Ry, and Halifux Heat and
Light ~vere both  wenher by a point or
two. el Telephone ughts are evdently

bemng seld to ncquire quivalent valuss of
the new stork agsue They sold lower to-
da some pointe Twin Cits was also Jow.
er some 2 or 3 points.

MORNXNING SALES.

Can Pac.—-425, 035, 100, 933; 100, 937,
Th, 933,
Mont St. Ry—=12R, 31524,
Roy. Elec —130, 192
Tor. Ry —104Q, 10
Republic—2000, 11314,
Mont. Cas—375, 190,
Dom. Cot -10. 101. 25 103
Payne—2011, 105, 3000, 103,
102, 11,000, 101. 2375, 1000,
‘nrluh’»m. 5G. 3000, 57

30, 107y,
300, 113,

3500,

Com Cable—5, 102, 25, 18714,
hul. Com.—25, 63;.

War Eagie—500, 255,

Halifax Ry—>350, 98 25, 97.

Halilax Ht. 1.t —50, 10,

Bell Tel. Rights—11;, 75 1, 72, s,
T, WK, £3. 15, T2

Afols. Bank Richts—5, 71

Reli Tel. x-8-10, 175,

I Coal pfd—di3, 50.

Twin City—350, 65, 275, 64, 50, 631,
AFTERNOON MARKET.

The feature of the afternoon market was
Roxal Electri~ which in spite of the wenk-
ness displayed in the geners! mnrket  nd-
vanced 10 19314, closing strong nt 19534
bid and 200 wanted. The talk of 250 for
this stock nt the present rate would ap-
near to be within the realm of possibjlity,

es important bull developments o> yet to

be accomplished.

SALES.
Can. Pac.—50, 9%, 150, 033%. 150,
933,. 25, 033

R. & O —25, 112,

Roy Elee x«1—25, 192, 25, 19214. 25,
103, 51, 194, 50, 195, 25, 19534,
Dom. Cotton—<=23, 103. 1024,

Payne—500 10114 3000, 102,
AMont Gas—7T5H, 190.
Com  Cable—9, 101
Repubhic—1000, 1124,
Il Righis—1a, 72 2y, 71,
Mchts Bank—8. 16G5.

Iul Com.—75, G4,

St John Ry. Rights—50, 75,
AMols. Bank Rights—15, 714,
Virtue—2000, ¢,

1, 1982,

MONTREAL STREET EARNINGS,

November esmings $133,189.12, Ino. $8,381.03

Dec. 3, 158.98
“ oy 450.76
« 5 3484
“« g 295,86
“ 7 450.26
« g 187.61
w g 7.8
« 10 12718

TORONTO STREET EARNINGS,
Nov. eamlngs.........sw?.,soe Inc....cr---§2,767

Dec. 1, 4,27 lE... s 735.98
9, 4,465.72... o 307.68
“ 3 1.529.06... s 470.40
¢4 360315 eviveneaenne. 8 1,019.83
¢ 5, R,534.27 weeeennreennnne.DoCL 8.02
7. 3,535.20...cccc00m-eee B 161.08

HALIFAX ELEOTRIC TRAMWAY

Grors earnings for Oct...em.cneeeeee$§17,402.82

BXPONSOB.coereeecsssasecescerercasssees sosnase  §,412.80
$7,988.92

Far week ending Comparcd with previons week
Nov. 12, 82.0%8.50...cc0veennnen. Doc. 8352+
1R LLL1.978.05.. . ' 10043
408 . 2014.00. e erreee ¥ £5.86

Roc’ts to date (M0v.).$7,597.35 Doc. $278.60



