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NEW YORK.EXCHANGE

MARKET VERY IRREGULAR.

SUGAR DECLINES—TOBACCO
ADVANCES.

PACIFICS AND GRANGERS
STEADY.

VERY LITTLE DOING.

GOSSIP.

It is true that the distribution of
the business in bonds was not as
good as might be desired, but the
very irregulari y of the movements
jndicated coming favorable devel-
opments, in t'e line of clearing away
the wrecks left over from tl.e panic
of 1893.

The work of reorganizing the ail-
road system of the country has near-
ly been completed, but there are
gome fag ends to be gathered up.

The business of the country is fully
as sound as the generalrailroad situ-
ation, considering the relation be-
tween earnings and the distribution
of profits. The transactions in the
leading industrial stocks, Sugar and
American Tobacco, fell yesterday
within normal points. In both of
these issues the buying of late has
been excellent in character, whether
this buying is directed toward a mere
shaking out of an unwelcome com-
pany on the short side with a view to
bringing about lower prices to buy

on later, is a question for the future
to decide.
LONDON
New York, Oct. 8.
British consols are somewhat

heavy. Market for Americans some-

what irregular, about as many de-

cliner as advancer. Almost all finan-

cial articles in N.Y. papers this

morning make some reference to re-
aorted giﬁ'erence of olginion between
r. Morgan and Mr, Hill.

—_—

MARKET.

The general weak tone is due to
the decline in Nor. Pacific which has
considerably unsettled the market.
Flower interests apparently continue
buyers, but no other large interests
acfive on that side. Bulls advise
purchases on the reactions.

Rumors of sales of granulated
Sugar below 5¢ not clearlgconﬁrmed.

onsidering that Nor. Pac. was re-
ported to be  higher in London, our
opening was disappointing. Outside
business seems to be lighter than
ever. The professional element is
bearish.

LEATHER.
Rumors that Leather Co closed down

Union Hemlock tanneries is not con- |

firmed. Heavy trading in Nor. Pac.
without any clear development
either way. Bullshadsomewhatbest
of the fight towards close. Understood
matters of div. will not come up for
discussion before next month.

REPORT RE B. R. T.

Brooklyn newspaper quotes Presi-
dent Johnson of the Nassau
Electric, as saying, that the
Wilson holdings have not been sold
to B.R.T. and the deal is off.

RANGE FROM 24TH TO 30TH IN-
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FROM OUR SPECIAL CORRESPONDENT,
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FLOWER BULLISH,

clines.
PEOPLES GAS.

The Flower party is still reported
to be bullish and to be prepax?ed to
support its specialties, such as B.R.T
R. 1., People’s Gas, and on all de-

ROOM TRADING.

The temper of the Room is, on the
whole, ra.tger bearish, but the bears
are not very confident of their posi-
tion as they have unpleasant recol-
lections of what has happened to
them in the past when they have run

LUSIVE.
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#*Ex-Div. 1On new basis.

It is expected that at an early date
an announcement will be made by
P. O. people in regard to new issue
of stock, from the proceeds of which
the purchase of Manhattan Oil Co.
are to be met. -

METROPOLITAN RAILWAY.

The recent buying in Metropolitan
St. Ry. which was accompanied by a
gsharp advance, is now attributed to
the probability of a Melon cutting.
Exactly what the nature of Melon
will be, does not transpire.

counter to the Flower interests.
SUGAR.

Opinion with regard to the condi-
tion of market in refined sugar con-
tinues to be unfavorable. As soon
as the present la.rge outstanding
short interest is reduced, it i8 more
than probable lower prices Wwill be
seen.

TOBACCO.

1 hear that, American Tobacco is
booked for a rise.

SPECIALS.

B. R. T. decidedly weak. Flower

brokers have supporting orders but
did not buy much. olston and
Taglor sold it down and caught stop
orders.
. Northern Pacific sold down on sell-
ing by Livingston and Meclntyre,
London bought. Wormser is sup ort-
ing it by bidding for blocks, Savin
sold 1,000 Pfd. Very little doing.

Great Northern earnings for the
total system increase $292,837.

Wormser;buying Northern Pacific.
Moore & Schley also bought Moore
& Schley are supposed to represent
Mr. Hill, and their buying is looked
on as a Bull point.
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