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2: Points for Investors
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’l‘llli manner in which England’s new war loan has been oversub-

serbed ten times, shows the enthiusiasm of the people and the
plemtude of money. [t looks ay though there were, tnstead of §150.000,
000 ready for the Government, just ten times that amount.  Now that the
war loan s settled, and the eapected drop in Conso's has not taken place,
one may expect more buoyancy n the London Stock Market  1he
drain of /30,000,000 for the loan will not be seriously felt, as 1t v most
widely distnbuted,  The chief factor that will now repress activity an
stocks 1s not the war in Africa, but the encommg of the Presidential
clectionan the United States,

Canadian stocks continue Jow.  Kepublic Mine s now the st
active feature of the bist, and the reasons for action i this stack were
given by me last week,

WAR FAGLLE AS A PROSPROL,

A close analysis of the War Eagle annual report shows that,from the
ore 1 sight, after pavient of treatinent charges and defiauts, there wall be
available for further diidends a4 sum of only 831,000, Tlis is not an
encouraging prospect for those who are holding on to the stock.  There
are some people who say that the tunes 15 now reduced to the position
only of an encouraging prospect. However, T e stdl fath e the
future of the property, i spite of Messrs. Gooderham and Blackstoch s
strong assurances in the same direction

C PR, WORKING EXIRNSES,

Ihe C.P.R. report has aleeads been dealt with, and s fall detials
disclose nothingg that 1 hase not already touched upon, except, perhaps,
the fact that the workmg expenses were reduced 1% per cent. n propor-
tion to the catmings,  This 1s a good record in the face of the advances in
tron and steel and all raslroad upphies,

DECREASE IN HARNINGS

Lhe irst week i March was a bad one for rulroads and for the
country’s business generallhy  "The storms had o great dead to do with 1t
C PR, carmngs dropped 570000 and G 1" R, $60.000. 1t 1s not to be
eapected that these roads can keep up the same mereases week o and
week out.  And the second week i March was also stormbound, so that
the tsual large wcreases need not be looked for dunng the present
month.

IHE BEAC S DIVIDESND.

The FEnginhinvestor has been so often touched i colonial ammng
ventures that s most satisfactory to hinsd that the most prominent com-
pany concernud i Canadian pumng attars v able to nuihe & most satis-
factory statement. ‘The Britsh Amernica Corporation shows a balance to
the credit of profit and loss of L2239 They pay a 10 per cent.
dividend, wnte off the entire sum of £/250.000 patrd for options and con-
cessionsand Wso £10,330 outiad for prelimnary expenses, and stk have
abalance of £75.994 to carry forwand,  1tis truc the company hias lost
money on 1ty Yuhon enterprises, but its British Columlaa properties are
turrung out well, and Lord Dafferin stated an his cemarhs at the annual
meeting im London, thatthey bad one nine i Rossland whach nuglit prose
of more value than the Le For and a third aune of perhaps cqual worth
These properties are supposed to be Josie and the Columbix and
Kootenay.  One s glad to know that the B.AC 15 showing vp <o well
biecanse Lord Dafierin imself 15 heavily intere<ted

THE BIRMINGITAM 1RAM,

The Birnngham Tramwavs Company. with which Canadian capatal
{Messm, Ross and Mackenzics v so pronunently adentiticd, shows a
profit for 189 of £68,663, or an ncrease of £8,772 mver 1898, The
company pays an annual dividend of 3 per cent. and a bonus of 2'¢ per
cent. on ordmary shares, and carnies forward to resenve nearly  [/40.000,
wmaking the total reserve fund 107,000 Bummgham's profit-carmng
power ix 1 ot quute as good as Montreal yet. Mo Willam Mackenzie
weases 1o be o director, and Mr. Gaspard Farrer leasves the managing-
directorsiup to go to the Central London Raulway.

A RECORDBREAKER.

Coal and steel, west and cast, are doing well, if onc 15 to judge by
the reports of the Nova Scotia Steel Company and the Crow s Nest Coal
Company, [ haverdferred to the good work of the former cre this, and
my remarks were amply borae out by the annual mecting.  “The profits
+or Iast year were $319.935 1n a company whose capital is 1,030,000 com-

mon and $1,030,000 preferred, or nearly a 4o per cent. return on the
total capntahzation, This beats almos anything, eacept Standard Oil,
The directors, howeser, contented themselves with paying a modest
dividend of 8 per cent. on the common, the wual  per cent. being
aflotted to the pn-fvrl.'ml..\nd carried to the reserve fund $647,000. The
company has alicady ~old 190,000 tons of ore to the United States for
delivery 1900 Nova Scotia steel looks as af 1t were worth buying.
Dominion Iron and Steel Co. ought also to be showing remarkable
tesults soon,
CROW'S NEST COAL

Ihe Crow s Nest coal directors have great cenfidence in the future
of thewe property.  If one asks those who know the property best, they
willadvise one to buy the stock. 1he company’s operations are still
on van their infancy, but the maodest et profits for the year are $37.308,
or a hittle better than 2 per cent. on the paid np capial of $2,000,000.
1t s expeeted that all the mines of Montang, Tdaho and British Columbia
w 1l want Crow s Nest coal, and the company’s market will be hmited
only by ats production, which pronses to averitge close on to 200 tons a
day n the near future.

THE OCEAN COMPANY.

I'ie Ocean Guarantee and Accident Company operates uite kargely
nuw an Canada, and s, 1 Lelieve, imcreasing its operations every year.
I'he company held its annual meeting 1n London on February 27, and
declared 4 dividend and bonus equivalent 10 20 per cent,  Lis pad-up
capial is small, only £139.403. but its invested assets are /1,002,000, and
s reserve fund s large. Tt was decided also 10 1ssue to eveny holder of
/.100 capntal four new shares at par,

CANADIAN LAND CONCLERMS,

The London Economi t has an article on Amenican and Canadian
Land Companies whose capital is heldan England.  {n Canadian lands
the Englsh mnsestor has done tolerably well, wdging by the tabalated
statement ot dividends he has recenved. The oldest comparies, ke the
Hadson's Bay and the Canada Company have given the investor back all
that hie has put i, and more. Uhere have been some disappointments, as,
for example, Canada Northwest Land, although there vs sull some hope
for the common stockholders.  The Economist concludes that Canadian
land concerns well ment the attention of moneyed men who want enther
to tmvest or spectlate.

PHE AMALGAMATED COMPANLLS,

On ths head a glance at the annual reports of the three principal
natine Canadian land companies which were presented this week is
teresting,  The Canada Permanent, the Werstern Canada and the
Frechold Loan Compantes are about to amalgamate.  They show widely
ditterent results, and the Canada Permanent Company. which was
supposed by many 1o bean the least flounshing condition comes out with far
and anav the best report, ‘They pay their 6 per cent,, add $100,000 to
1esenve fund and have a surplus of $103,000. The 20 per cent. paid-up
stock of the Canada Permanent is a pretty good thing to buy,

CANADA PERMANENT AHEAD.

The Canada Permanent, as 4 result of the scrutiny of the amalga-
mation experts, retains its capatal, and adds $100,000 more to the teserve
fund.

The Western Canada retins ats capital, but ats reserve fund has been
decreased.  ‘The Freehold under the valuauon has no reserve fund, and
the amount of capatal 15 reduced by Sgooco  ‘The Western Canada
pavs its 6 per cent. dividend, and carnies 831,000 to the contimgent
account.  The Frechold, to accomplish the payment of its 6 per cent,
dividend, has to horrow 83,300,

Fairrax,

MINING SHARES.

’l‘llli market 15 active and buoyvant, and it looks asifthe long-expected
mprovement had setan,  The stock market, as a rule, antapates
prospe.aty, and in this anstance st may so, but we are stll some tine from
the final adjustment of matters i the West, and it will not be surprising
to have a reaction from the rapid advance 1 some of the lugh-priced
during the past week.
I'be rise i Payace s due to the expectation of dividends shortly,
War Fagle and Centre Star are firmer 1 sympathy.  Republic was tid

up at the ¢lose to-day to a price it has been a stranger to for a consider-
able period, and the reportas circulated that some Western operators are
caught largely short,  Virtue is sulhin the ascendant.  1tis said that the
sharcholders barely nutiber 200, which would infer that the movementas
due 1o mampulation.  Montreal London is tirey, but not very active, A
lutle stock is offered from Toronto, but none locally, Big ‘Three is in
demand at 824, and 1t would take very hittle buying to put 1t over so,
Cahforma is comng from the \West atg.  ‘The Granby stocks arc heavy,
A little Knob Hill and Smelier 15 beng sold, but the demand is almost
nil, and holders do not hike 10 offer their stock.  Majestic, which was to
boom ** after the meeung,” is ottered at 18, Monte Christo, Virginia,
Montreal Gold Fields, and the other very low-priced stocks are neglected.
Monte Christo may come to the front thir, sununer, and Virginiaas a very
fair gamble at present prices.  The company has funds in hand, and an
cminent engineer who lately inspected  the property advises further
development on lower levels.

The straightforward report ensuced by the Deer Trait Co. has brought
the stock into more favor, and to-day there was a brsk demand. ‘1he
suggestion that the company, in future, should pay quarterly dividends
seens a goodd one,

Montreal, March 14, ROBERT MEREDITH,




