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ment which kept back the election so long that there H1on. LEADER OF THE GiOVERNIMENT ai-
was not time thissession to give due consideration to luded to the very large issue of Treasury Notes m teus

petitionis on important matters, ad yet he would com- Island some tnie sece, and the way In whieh the car-

p i Ot business being left s late tor not taken up. reney wus depreciated by thas issue. Å snuih reult
Tf an issue of Treasury Notes was necessary, whyJ would, he believed, follow, if the prayer or the petitvin

was it not done wheu the hon. member's own party was granted. The Banks would, ere long, refuse to
were lu power. He (Atty. Gen.) howev>er, did not take the notes at ther fac, aud serious inonven e
believe the issue would be sanctiened by the Imperial would result. Very mnany had perhaps signed the

Government, tirough a nieaure for it were pa ded by petition without consideration, for the scheme looked

our Legislature. It was unreasonable to think that pretty well at the first glance. We wanted M this

the naenial pressure here could be relieved by an country something more than money which would

issue of irredeemable paper. Supposing uch an issue merely cireulate among ourseIves, so long as our lut-

was made he would like to see a merchant pressed by a ports always exceeded our exports. The latenes of
tereign ereditor with a bundle of Treusury Notes at- the session precluded the matter being taken urp, even

tempting to get exchange; there. is no doubt he would if feasible. He would therefore press iis motion that

havetosellthematagreatdepreiation. Besides,thecase the order of the day for the consideration of the subjeet
was diferent nov from whrateit was 20 years age; Of the petition be discharged.
now we had several BaIks uinoperation, and their Moion put and cared.
paper represeuted gold, thereoreit would be unfair
tothem t throw a large gaatity of Treasury Notes
into cireulation.

Hon M. liENDERSON explained hat he could
not be justly charged with thelateesse of the election,
as he eased tobe a maem et of the late Government
on the 20th of Deceubelat;- and when there ho was
opposed to its being put off se long.

Mr. BRECKEN said it appeared to be a very for-
tunate circurastaince tiat the eleetion was so late, as
It seemed to have saved the Government. They had
had so many caucus meetings, that if more time had
been at their disposai they would probably bave
broken up. le was begianing to have some hope of
is colleague (Dr'. Jenkins) as he had said that theirir
conduct was disgraceful. If.there was anything
worthy of consideration lu the petitien, it should not
have been left to tisi late hour to be broght up by
his colleague, who rwas not a meinier etie Govern-
mont. This was the first time that he had seen the

petition under discussion ; but he concurred in opinion
with the hon. Attorney General that it was not probable
the Home Governiment would cousent to a further
issue of Treasury Notes. There ras a very full
despati relating to the subject on the records of the
liouse, which showed that no issue of paper was safe,
mnless it represented gold. We had already an issue
of irredeemable paper afloat to the amount of £11,500,
and he thought that a greater quantîty would probably
be about as much injtury as benefit to the country'

lon. Mr. LARD.--The object of tie petition re-
minded him of what had taken place here some torty
years ago. A numrer oft aver dollars were then
punched so as to make them contain less value than
tiey should, thereby preventlug them from being
witrdrawn from our home circulation, the idea bemig
that the Island would grow mich by retaming them.

Thrs was the ol idea with a new coat. On account

of the respect which he entertained for many whose

names were appended to the petition, he really hoped

tha they were not m earnet.

Hon. . HOWLAN theught that the prayer of

the Petitioners had been suffieiently met when the
Loan Bill was passed, as that mensure would relieve
the ineonvniences complained o.

The House resolved itself into committee on the
Despatehes and papers transmitted by message on the
24th of Aprîl last. Mr. Bell 'u the chair.

On Deapatch being read, relating to Act of lat
Sesion confirming the titles given et Sherin sales for
arrears of Land Assessment-"-

Hon. LEADER OF THE OPPOSITION explain-
ed that it appeared to be the praeticein this Island for
many years to advertise in thie Royal Gazette the lande
sold for non-payment of Land Assessment, in general
terms, without definig said lande by meets and
bounde. The lands were ouly defined at the Sheriffe'

sales or attthe Court. The question came up lu tie
Supreme Court Of this Island, whetber the deeds grant-
ed b> Sherifs of such lands, when not defined in the
Royal Gazeie, s well as at the places o. sale, were
valid, and the Court decided they were null and void.
In ceusequence of this decision the titles of large
quantities of lands were invalidated, for many per-
sons frou the East Point to the West Cape, had made
purchases at these sales. Last Session a Bill was
passed to confirm the titles in such cases; and iad ilt
net come isto terce, ti lauds held under them would

have been forfeited. As the Bill affected the rights of
property, aecording to the Royal instructions, it had to
be passed with a suspending clause. Mr. Bruce
Stuart, and others, had memorialized Her Majesty tie
Queen against its receiving the Royal assent; their ob-
jections to the Biillhad been sent out to the Lieutenant
Governor, and the Local Goverament iad forwarded an
answer to them, whih baving been considered by the
Home Goverument, they allowed the Act to go into
>peration. Many industrious persons had thus bad
their lande secured to them. He was not going to
complain of the decision of the upreme Court, as in
the United States and other places the same rule of
law prevailedi; but itwas unjust that the men who had
invested in these lande should lose their property. The
SBill of last Session wa intended to confirm them in
tise ir rightse, and h, tshappy to ay that it was now
the law of the land, thoug it had been petitioned
aguinet by certain parties.


