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. BRYCE, HrHlRBICH & CO.

3» BALKS (1,300 nicu)OBEY COTTONS, 
. j *• of alt grades.

10 CASES (300 »K») WHITE COTTONS,
of all grades.

6 BALES 68 and 72 in. GREY SHEETINGS, 
Plain and Twilled.

Th-‘ shore air jnat to basil, tHsg purrliaard » h n the 
ni3i1ti t waa at tlw low |>ola*.

VALUE VERY SUPERIOR.

COTTON AND LINEN GRAIN BAGS.

H«re- 31 Vo see aiirrt, Tarosle.
a»» a

Wk»t RwiKirr Srarrr, Glasgow, Scotland.

BRYCE, IfcllQRBICH k CO.
Toronto, Dewmber *, 1ST*. Sl-Iy
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THE MONTREAL TRADÉ REVIEW.

THE PAYMENT OF BILLS—CROSSING 
v CHEQUES.

We referred recently to file objectionable 

custom adopted by certaizf banks, of giving 
notice to the payers of notes and acceptances 
in circulars quite open, s» that the contents 
could be read by any one into whose hands 
they fall. The custom arises from the prac­
tice of making bills payable *at the residence 
of the payee, who, in too many cases, is care­
less in noting the time of maturity. Tliis 
practice is open to several ^abjections, and we 
should be glad to see a different one conic 
into favor. Trailers in England make all 
their bills payable at the 'Lsnvlon agents of 
their bankers—those rcsidihg in London, of 
course, excepted. The bills discounted by 
banks arc sent up to their hjgents for collec­
tion, usually some weeks more before 
maturity, and are «sorted by the London 
banker, all payable at one bank being placed 
together. The country banker forwards 
daily a list of those bills which are to be 

* honored ; these bills arc then referred to by 
the London agent, and he pays all such as 
are so advised, and after noting, returns dis­
honored any not on liis lists. .

The economy of this mode is great,- and 
the simplicity of it lessens materially the 
risks, of collecting. Indeed, the whole ma­
chinery of collecting and settling for the 
enormous mass of bills made in England, 
amounting daily to millions sterling, is far 
less costly and cumbrous than whit is eni-
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ployed ^>r collecting the mere handful of bills half-year, s servant sent to dep<*it * cheque 
made iiiCanada. There is, too, tliis advan- in * Canadian city, drew the fuàJ*,. $15,< 
tage t|o bankers expect to receive early —sud has n< t since been heard off. “(Mw** 
every utpnth a list of notes, Ac., maturing inf infallibly ensures that the cheque will 
against 
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inst kadi customer during that month. no|K* paid to any frandnUnt M icr, for 
s coiBpels every trader to notice before- baffker will cash a cheque on ant ther bank, 
id f<y hii:himself what his coming engage- for anyone but » customer, or sc*ie one I 

, and to proyide funds in time ; it known ss re*«ionsible. It is universally a- 
io the banker sn insight into the dotted by English banks on transmitting 
of the coming month, and enables cheques by1 post. *Thore all cheques are

I voted through the clearinghouse, that is, the 
Losloii agents of country bmks, ary the 
midiu» of paying all cheques din we on the 
cvhatry banks. At the close «? each day 
wary cheque for edlectiop is efr used Vith 
ib^ name of the bank's Lmdoq agent 
sept t<> him, which is an cnonnont saving 
trûùblf and risk. Hero, for vrvfj bank on 
wgiyh cheque* are held at the e! of the

ake timely arrangements with the 
for dne jiayiucnt of these oblige- 

The English custom informs each 
those bills which have been paid 

every ilrnr, aud those which have been held 
over for noting, so that in case of any omis­
sion) of irregularity by either the bank or 
paytr, t tire is time to prevent tlie bill being 
returned dishonored, which, il many casts,
has savhtl the credit of a trader frees the | , a separate letter is required^ s separate
disgrace of a •* returned bilL” To any erne sAjeejsndentry fur the del 
conversant with the internal machinery con- entry r hen received. By each, post here, 
stain I \ nr « irk in forwarding lulls to a- rs are rvicvingleitemcon'. -or
IH.int iJtbe countn from every otiiv, pm. # ^eqm ». mg
notifying (layers and collecting them, it must ;l* acknowledgement, whereas by the ar- 
bo evident, now the banking system is so rangement indicated, ««<■ lrfi- r Would bring 
well de^loped, and communication so rapid et«*7 cheque for collection that day from all 
between! bankers and hvad-.èficvs, that it ; V** th" ! tr.v where they had been 

ould highly conduce to the economic work- 4»* 4 taken, and the same letter which took 
mg of |’ae discount and collecting depart­
ments of the banks, and to enfcuring greater 
attention by the payers of bills to their cur­
rent engagements, were some modification to 
be adoji|cd of the centralized system ss here 
deseribAl. j

TIicm is another cusfuin which deserves 
the surfins consideration

that is, the 11 crowing ” 6f cliequ 
aof safety in transmission. Were 

iat fiand to be committed which this 
wild have rendered impossible, it 

once be adopted. That fraud is 
and the risk, constant and immi- 
mld be enough to secure its adop-

ll thèse sent out for collection wiwild acknow- 
Igv those received. Hero, too, instead of a 

«tam jf acmes the face, which nqy lviy could 
gut <in as fast as ho could strike a ]«ad, 
Aeryi cheque has to be stamped, sad signed 
Uy an official, a tedious and time-wasting 
grocers. It is, too, merely available by 

f ^ t , ^snkprs fur their remittances to each other,
„ , , Ahertxs “ crossing” is equally for the use an 1!nij 6f cheques T| . IT. , ._,grotuctmn of every trader.

î W# have no hositatiim in affirming that 
the system of centralising the pavaient and 
•tdleWtion of bills of exchange and cheques 
Would effect a considerable airing in the 
Working expenses of the banks. Tho plan of 

, , M M crossing” chèques lias only to ben iderstood
deed, the bankers ;n Lie old country fc, c,*inidlld t„ the bankers and the

fern «impressed with it, value as* cueck L,erCAIltlk w„rld M lh3 a:l<l 1BO*
upon .regularities, that the l*r»on who sng- protectioa :lgliu$t irr,., üsrities
gestcdjts adoption was presented with, we yr frtud> ansing either from the 1........ .
lievc, £ 000 sterling fur bis idea. The *!,„!e ^,uding or stealing oTuheqtiea, wide’., culd 
practices! simplicity itself. Having you L, Joined. For a minimum of trouble it 
are sending, by hand or by post, a cheque ^un,, tho mxximum ^ Mffcty. Iu general 
on you, banker; you draw two parallel esnnot long be déUywd. Any ,.rsc-
lmes, a out an inch apart, across tliç face. |Uc»l l«nker will see wliat an advantage it 
By an jndurriunding amongst tho banks, ^ in tho administration of a Head

< fffioe to receive all the trills disconntod by 
the branches for insjtection r.nd srrangeonant, 
and how eoi nqmical would be tho omoen- 
trating there into the bill ledger, fnn which 
coufilute returns could be drawn, in omnpe- 
rison with the present m «de of keeping the
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this chifj-.ie would then only be negotiable 
through a bank — that is, the banker it 
was dri wn on would not pay it to any. 
individu si, but only to another banker.
In scn< ing cheque* to a banker for de­
posit byn clerk, this precaution would obviate
all chance of misappropriation of swlÿ bill enfcriee at each branch and requiring 
monies, phicJi some only too well know t«.l>4 c.qilcs and classificaUvn of these entries M 
a very reliable protection. Within Cue !mf be for wanted to Head Office periodically.
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