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BRYCE, McMURRICH & C6.

30 BALES. (1,509 rixces) GREY COTTONS,

of all grades.

10 CASES (300 rixces) WHITE COTTONS,

of all grades.

6 BALES 68 and 72 in. GREY SHEETINGS,

Prars Axp TwitLen,

The above are just to hand, being purchased wh n the

market was 2t the low point.
VALUE VERY SUPERIOR

COTTON AND LINEN GRAIN BAGS,

fMce- 34 VYonge Sireetl, Taromfe.
¢ AND
Wesr Reorxr Sreerr, Grasgow, ScorTLAXD

BRYCE, McMURRICH & CO.
Toronto, December 8, 1579, 321y
THE

Monetary and Commercial Times,

WITH WIHICH HAS BEEN WCORFORATED

THE MONTREAL TRADE REVIEW.

- - Gl

TORONTO, .CAN., FRIDAY?DEC. 20, 1870

THE PAYMENT OF BILLS—CROSSING
* CHEQUES.

We referred r(‘(‘cnﬂy to t“m U\ijcliunﬂb}c
custom adorted by certaidf -banks, of giving

notice to the payers of notes and acceptances
in circulirs quite open, s that the contents
¢ould be read by any one into whose hands
they fall. The custom arises from the prac-
tice of making bills payable ®at the residence
of the payee, who, in too many cases, is care-
less in noting the time of maturity. This
practice is open to several®®bjections, and we
should be gl.ul to see a different one come

into favor. Traders in England make all|

their bills payable at the ‘Lendon agents of
their bankers—those residihg in London, of
course, excepted. The bills discounted by
banks are sent up to their Wgents for collec

tion, usually some weeks ¥ more before |

maturity, and are assorted by the London
banker, all payable at one bank being placed
together. The country banker forwards
daily a list of those bills which are to be

shonored ; these bills arc then referred to by
the London agent, and he pays all such as
are 80 advised, and after noting, returns dis-
honored any not on his lists.

The economy of this mode is great; and |

the simplicity of it lessens materi ally the
risks of collecting. Indeed, the whi le ma-

chinery of collecting’ and settling for the |

enormous mass of bills made in England,
amonnting daily to millions sterliag, is far

less costly and cumbrous than what is em- |

. ‘ &

made infCanada. There is, too, this advan-

every nyntn a list of notes, &e., maturing
against gach customer during that month.
This coifipels every trader to motice before-
hand f@ himself what his coming engage-
{ ments a?e, and to proyide funds in time ; it
gives also the banker an insight into the
hn,in-:s(“ of the coming month, and enables
him to hake timely arrangements with the
custmpi for due paywment of these obliga-
tions. $The English cuftom informs each
bank of those bills which have been paid
every cl‘\, and those which Isave been held
over fummmxg so that in casé of any omis-
siony of drregularity by either the bank or
payér, there is time to prevent the bill being
refurned dishonored, which, in many cases,
has s:ni:\l the credit of a trader from the
(liﬁgr‘wi of a *“returned bill,”

To any one

conve ns;m with the internal l;l'lt'hin(l'\' con-

point inf the country from cvery other part,
notifying payers and collecting them, it must
be (\nlgm now the banking system is so
well deweloped, and communication so rapid
between! bankers and head- ffices, that it
would highly conduce to the e¢onomic work-
ing of the discount and collecting depart-
ments of the banks, and to enburing greater
attentiof by the payers of hills to their cut-
rent c'n"'x ements, were some modification to
be adopjed of the central
describagl.

zed system as here

r Therd is another cusfom which deserves
' 5 . .

the seripus consideration of - bankers and

traders3-that is, the wssing ” of cheques
for purppses of safety in transmission, Were

some ~:r§:|t frand to be committed which this

custom Would have rendered impossible, it
That fraud is
possiblegf and the risk, constant and immi-
nent, should be enough to secure its adop-
| tion. Endeed, the bankers in {ii2 old country

were so gmpressed with its value asa check

£
would :it once be 1\‘!')1::Q'(I‘

upon irgegularities, that the person who sug-
gested §ts adoption was presented with, we
| lieve, -£8000 sterling for his idea. The Whole

| " ., " " . : .
| practicefis simplicity itself. Suapposing you

| . -
i are sending, by hand or by post, a cheque
|on ¥« nxi banker ; you draw two. parallel

I

| lines, aBout an mch apart, aeroas the face.
By an pinderstanding amongst the banks,
this cheue would then ounly be negotiable
{ thr f.l-_;’u; a bank — that is, the banker it}
‘mu-.:.l;é.r, but only to another banker.
|In sendin

[u-»s'. H.’IL I

k .A;*;X‘w M l"l\."-ll(iun. e
{ -.
all chafkee of misappropriation of .uh

| monies, which some only too well know t« rl»& ‘ opies and classification of these entsies 4o

a very \*\‘."1 wble protection. Within lae

.
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!
ployed fpr collecting the mere handful of bills

tage ! t‘o bankers expect to receive early ' —

stanily @t work in forwarding bills to any..

was drgwn on would net pay it to anyd.nd how escnomical would be the soncens
j trat ing there into the bill ledget; rq'“ 2
ques to a banker for de- { con Wplete returns could be drawn, in w-

h-*yur, a servant sent to
in C city, drew the
has not since been heard o
m{ infallibly ensures that the i
nnﬂ)e paid to any frandulent hdl
basiker will cash: a cheque on
for anybne but a customer, or s
known as responsible. It is
dopted by English banks om
chbqu.l by post, “There all
ledted throngh the clearing hov
Landon agents of country ba
xucjdiuu of paying ail cheques d
cofiptry banks. At the close’
every tlqum' for ¢ -“t(‘ﬁ-m l!
the name of the bank's Lond«
sefif ta him, which is an enprm«
trétible and risk. Here, for &
which cheques are held at the
ddy, aseparate letter is roquiredi &
advice and entry for the debit, ankl a
entty when received. By each w
bankcfs are receiving letters contsihi
utbe ¢heques, every such letter i
ad acknowledgement, whereas by’ tﬁ.
‘ng( sment indicated, one letter would by
every theque for collection that
parts of the country where they had
séut of taken, and the same lenef"ha
all these sent out for collection wokild
lédgo those received. Here, too) ead
stampl across the face, which any bl
put dn as fast as he dould stnkeé &
@very cheque has to be stamped, and
Uy an official, a tedious and timeiwast
br«»m‘s. It is, too, merely availible By
Bankers for their remittances to each :
whereas ““ crossing” is equally I'urtha
Protection of every trader.
£ We have no hesitation in uﬁl’lllll.
the system of centralizing the p\m.lt
evlleetion of bills of exchange and ¢ '
would effect a cnuu‘c-mhlo saving il “
w »rr.i.:g c\pcm« s of the banks, 'l’hopl. ‘ -
¥ crossing” chbques has only to benad
to commend itself to the bankers and
mercantile world as the simplest and

ving o

or fraud, arising either from the loas jor

aling of cheques, which "‘
For a minimam of trouble if
pecures the maximum of safety. Ibm *
adoption cannot long be delayed,  Any prases
Qu.sl banker will sce what an advaniage ¥

vonld be in the administration of & Head "
lnbu to raceive all the bills disconnbed w

thc branches for inspection and lrunm

'g-ntlin-_' or ste
"' dgvised.

! rison with the present mnde of keeping the
bill entries at each branch and m

be fu. I.ﬂ‘u('cl to Head Office




