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THE CANADIAN

No sellers of British America
ander 60 ; nothing doing. There were
ﬂw Permanent Building Society at
195} and 126, still prorumhle at the latter rate.
Wetern Canada Building Society sold at 120§
ad 191 ; a small lot on market at latter rate,
ilding Soriety is in demand, sales have
been made at 113 ex-dividend. There are buyers
of Montreal Telegraph at 135 and sellers at 1354,
gales of Landed Credit were made at 78 and
70 ; there are buyers at 79} and no sellers under
..' One or two large mortgages were offered at
cent. ; $1,000 and $2,000 mortgages are in
Money is in demand and on the street
large advance on bank rate is paid.

— e ——

Tus Baxkixe Scueme—ActioNx of THE To-)

goxro Boarp oF Trape.—A meeting of the
Board was held on Monday, the 20th of May,
Mr. James G. Worts in the chair; there was
s attendance of members. A draft of a
petition to Parliament was read by the Secretary,
the substance of which is as follows :—That the
it while admitting that some of the reso-
m banking and currency are, worthy of
in so far they tend to the promotion, of

i security in banking operations, are
strongly of opinion that the change which would
be produced in the Canadian l'mnEing system, by
the abolition of the existing note cireu-
lation, and the substitution in its place of a cir-
culation founded upon gove rmment debentures,
would be seriously detrimental to the Province of
Outario, inasmuch as it would deprive the banks
of that power of éxpansion which, exercised under
proper conditions aigl limitations, is calculated so
effectually to advance, and has hitherto advanced
in no small measure the well-being and progress
of the Province ; that the security of the note
holder would be sufficiently gained by inserting
povisions in bank charters, making the notes in
all cases the first lien upon the assets, of a bank,
ing the affairs of a suspended bank under the
mspection of a public officer, with ipstructions to
redeem the notes from the first available funds in
hld. llld vnfurrin;.;’ﬂn- rin il»lr of double liabil-
ity in respect of stockholders. That any further
"'I pmt«-tiun of the note-holder would be
sperfluous ; that the principle of discriminating
between different classes of depositors in the man-
ser laid down in Resolution 10 is unsound, and
would prove unjust and injurious in practice ; that
the petitioners deem it highly impolitic, in the
absence of any pecuniary pressure upon the Gov-
emment, to place so large a portion of the capital
of the country in the hands of any Administration ;
that the petitioners highly approve of that portion
of the proposed plan, which would effect the with-

« drawal of the Provineial notes from ecirculation,

feeling assured that the issue of such notes is a
in the direction of an irredecmable currency,
&l’lrv* an undue advantage in the hands of

vernment bank, for the time being, over
other banking institutions—beth which results
are detrimental to the interests of the country.

Stock Sare 1n HavLrax.—At the sale of
Stock at the Merchant's Exchange Reading Room*
byJd. D. Nash, for W. M. Gray, the following
were disposed of :—10 shares People’s Bank at
827 25: 40 do. at 827 ; 18 do. Union do. at $55;

10do. Bank of Nova Scotia at €69 ;: 4 do. Hali

fax Fire Insurance Company at £10 5s.; 12 shares

lax Fire Insurance Company at £10 3s 9d.; 7

do. Union Insurance ( ompany at £19 Js.; several
Acadia Fire Insurance Company at $51.

‘ml‘\"::') ‘;:‘l}x-\'l}l('.\‘ \L B \NK\']“l‘”“‘f."H HAVE Re-
oy LIR PRIVILEGES. ' fo 4)\\ing isa
tnt of the National Banks which have resigned
Mpnv'k’gl'ﬂ as designated depositories since
Ist of April last, and have withdrawn their
;ﬂlntl'(‘m New York County National Bank of
xoy York; the Second, Third, Fifth, Tenth and
ational Park Banks of New York; the First of
N.Y.; the Blackstone and Third Nation-

',.l Bank of Boston; the First and Union National l ExpownesT Povricy.—This form of

MONETARY TIMES AND INSURANCE CHRONICLE.

ly National Bank | braces the

Banks of Chi IL; R
of Springfield ill.- National Bank of German- | the pis -

Bank.

Savings' it »
|town and Philadelphia, Notional Bank of Phila- ' family or others whom E-..ﬂ".’.’ ; ol

!

| delphia, and the First National Bank of Williams- | w attaing a ?ﬂ reaps for
?trndm the he had »

| port, Pa.

m& in additiou to

| P. 0. Savixcs BAxks.~In answer to an jn- | Her yoam,

{quiry on this subject in the Senate, Hon. Mr. '“” ries on the pathway of

| Campbell replied :—“That already the Post Office | g“"T"h*:‘ ead o siir iobuest
;S'avings Banks have been e jed to the Mari- I:: Ssou P"::‘.'” these
{time Provinces. It was the wish of the Govern-'| the :":;(:‘" tlll:e v o

| througheut the Dominion as possible. However, | : :
| a8 the expense of management had already cost i:;,;:n'fo”ﬂh‘* in met of the

{ about twe per cent., it was necessary to
| with caution.”

| —The bills for in¢reasing the capital stock of |
| the Bank of Commerce, and of the Bank of New |
| Brunéwick have been passed by the House of |

| Commons and also have received the second read- | -
ing in the Senate. | The Institute of Actuaries, .of

' been for three or four

| locting snd tabuliting the wertal
| some twenty Eaglish and Sceteh
| Compani
May 26.—A brick | nearly a quarter of a century.
[ taken in the elimination of

number required by the Policy.—.

HAusurance.

Fire Recorp.—Montreal,

$300. Also the workshop of a shoemaker, corner | .
Magill and Lemoine streets, damage slight. ‘l:fmltltabc g:l‘tml of time, fi
Aylesford, N. B., May 14.—Houseof W.J. "0, — .t”:‘h d':- ex

Kirkpatrick was totally destroyed; loss partly the resnl

covered by insurance. . | A1 .
St. John, N. B., May.—An unfinished house | (azette, exhibits that result :

was struck by lightning and damaged to the ex- |

exposcd.

{ ment to make these Savings Banks as general | o e payment of twe ety -

proportion of the original sum
ber of annual iums paid bears

A NEW TABLE OF MORT.

part of which experience

building on George street was set on fire; damage |
- e | the same lifs, and. the Jage Suinhen

| The following tabl~, from the Lon

Yeary
Entered. oflie Died

|
|

which they had heretofore endeavored (n‘ms'tlin tigations with a view of
in their board organization. As the leading idea possible, the value of medical
in the formation of a board of Umnderwriters was
to secure uniform and also higher rates than they
could while competing with each other by cutting
down rates, the mdoption-of this resolution was
to a dissolution of the Board. The |

in the middle periods of life ; but
seems to ceasé entirely

equivalent

the business part of the city, have fallen nearly
fifty per cent in many cases, and in some cases | ives shows an €xcess at all
even more. This, however, only nm-_hcx to build- | ning at the age of twenty, with an
ings in the business parts of the city, as t 70 per cent., and descending '
were the only risks on which the Bf-unl of Under- of 45 is veached, when it is
writers attempted to establish uniform rates for ;f:

its agents and solicitors:—**Our ex-
perience has demonstrated that n-ydonh in this
country of foreign birth, and especially those emi-
grating in middle life, are not equally good risks
as native-born citizens; and that, of thqs«, the Irish
are decidedly the peorest, and the Germans the
next, It is believed that of the above two clw .
who now embrace life insurance, the number is o | we
large as to nmtcr:illy'ulisturhl t:u' la\l';"miv ::lt; ;:

i rom selectec e (  in
:::::‘r:rl y'mcr:au the cost of insurance. We ‘f:lnow the Carlisle.

sy o lhlet'tlg licati from among
p I‘(‘il] cﬂ'w to soljcit & DlP h-a‘lnns 0 ! " - - ,.h.ll luve ‘I'CII e
those classes,. and that tllley will use discretion | Companies of time, snd boet

- : rom those classes to be | cient le
i to this ﬂoe' end » jent ‘care to rival
‘"nt*‘“ - "lo CTANg casts lated sufficient |

Company to
living and
1863, 56.2 per ceat.
rate researc
ance Comy

eral use in this country, and
It exhibits a

tent of $500. ‘
Niagara Township, Ont., May 24.—House cfiu":.‘:{“'fff‘jm'“, e ‘
Jos. Stevens was destroyed; the fire caught from | p,, female...... 16,006 161,417 4382 M’.ﬂ
the chimney; no insurance, Bl;lll : T “_
Plattsville, May27.—Kerr, Brown & McKenzie's | pisegsed  lives, e Vv e ,“
shingle factory was destroyed by fire. Loss stated | malek female. 11,146 107,606 2,456 IR
at $1,500 ; partially insured. -l..u.v:n "l': ‘
RaTEs oF INsURANCE IX CHI1CAGO.—A Chicago climate or oc- !
paper says—The Board of Upderwriters of this | . s~ | “om
city have passed a resdlution’ permitfiug all its |
members to fix their own rates of [»r_rnfiulm tobe! Total........10043 1562040 2672 85,33
charged, without reference to the uniform rates | e nstitute have futther pursued
- 1 -

may be traced in varying mcasures
the age at entry, appearing to con

: e first year of insurance M" ;
result has been that, during the last week, rates i low rate of martality, aveéraging at

of insurance on buildings and their contents, in | 1o 46 deaths among 10,000 entran
The comparative rate of mortalit

ym that time onwand it improves

been 16.2 rt cent., discon tuud, 2.6
sing up their policies,

i P e esslt of

into the experience af L
,anies, is to give us a new table of mor-
tality, mor» accurative and authoritive than any
ve ever had. Under the age
this table differs very little from

nts w l“ not x » { gM"lth ":‘l d m.l t ‘h ."
C wt make any ﬁ‘ me l"
tant, .Dd unhl t-he f‘lrlmm ‘ rf
a

X

1l the companies. Rates for insurance on dwell- | ;10 table, being at the cl'ua' oy per

?ngs in all ;r:rts of the city have always been open | s petter than the mortality

to competition, and therefore, remain unaffected | The average excess of mortality is

by the action of the Board. about 20 per cent. ; | :
Foretes Lives.—The following is an extrict hnel'wl;‘:::: a‘l‘f ll:aﬂ::' ’k:l* g

from & circular issued by a prominent American :Pun:'oflnb:se'ntnnu. = ’ e hs .
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