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last named district the shipments to Titusville,
Pithole and Miller by two pipe transportation lines
and to Titusville by teams during the month,
reached an aggregate of 76,000 barrels, but as the |
stock ut the wells was reduced 9,000 barrels, the |
total product for the month was 67,000 barrels
an average for 31 days of 2,161 barrels. The pro-
duction of Church Run and the wells in the im-
mediate vicinity by the receipts by pipe line and
teams at Titusville, and the difference in stocks,
reached an average of 500 barrels per day for the
month.

“The fcllowing table shows the total prodac-
tion for January, and the average per day :
Total shipment of crulle for January of barrels,

of 45 gallons each............cooennne . brin

Add to reduce to brls. of 43 gals. each...... *

Toutal shipment of bris. of 43 galls. each.....
Stock on hand, January Ist. .. ......bris. 264,805

Stock on hand, February 1st........ * 274,167
9,862

Total production during January ...........brls. 315,053
Average per day for 31 days ........bris. 10,192
“ The Development and the Territory.—The
developnent has not been attended-by the finding
of new deposits of petroleum, nor hjv: any large
producing wells been struck, but yet it is con-
sidered satisfactory, as a large proportion of the
wells completed produce in paying quantities, and
very valuable additions have been made to the
territory on the outskirts of the districts that were
producing at and previous to the publication of
our last report. The total namber of wells com-
during the month was about 53, of which
35 were located in Pleasantyille District, one at
Tidioute, and of the remaining 17 most were
located along Oil Creek, at Shamburg and near
0il City—only three having been completed along
the River of Reno. Of the 53 wells completed,
fully 42 and possibly more, from all appearances,
proved pecuniarily successful. The most import-
ent feature connected with the development, is
the large decrease in the number of wells being
drilled. The total number on February 1st was
841, against 373 on the 1st of the previous month
—decrease of 32. This decrease was caused prin-
cipally by a large number of wells being completed,
as 21 new wells were commenced during the month,
The territory in the vicinity of Church Run, which
was scarcely thought of for a year previous to
January 1Ist, is again attracting attention, and
several farms in its vicinity have heen secured and
leases have been given on them. In all other
productive parts of the region the demand for
territory is good, but this is particularly the case
in regard to certain tracts at the northern and
southern termini of the P’leasantville District, on
Run, on Charley Run, and at
Parker's Landing on the Allegheny River. At
the latter place we learn that operations have
heen commenced on ten . leases, and six ox seven
wells are being drilled. The largest yield from
one well is 25 barrels per day. This district is
about fifty miles south of Titusville.”

Hallfax Market.

BrEADSTUFFS. —Feb. 16—We have to report a
continued dullness in Flours for the past weck.
The demand which is entirely for the Letter des-
cription of supers isa small local one and (quota-
tions are purcly nominal, lower prices having been
accepted. We quote white wheat extra (fall) £7.
25 ; fancy $6.50 to £6.60 ; bakers’ strong $6.30
to $6.40 ; super. $5.90 to $6.00 ; No. 2 85.00 to
$5.50 ; middlings 84.25 to_84.50 : Pollard’s 84.
25 to $4.35. Rye 85.00. Oatmeal $7.50 to $7.60.
Cornmeal K. D. $4.25 to 8$4.40 : F. G. 84.10 to

. 25.

| custom has been to cross the Channel to a British

‘PH'-\I‘IHK-. Pork is held at higher figures
without enquiry. At

respectively ; the lots were rather indifferent.
VEsT INpDIA PrRODUCKE.—Sugars are in request
at higher rates with small receipts. Molasses in-
active at former quotations. Rum tends down-
wards, 55¢c. has Leen accepted for round lots of

auction yesterday P. E. L. |+
realized $21.00 to 818.00 cash, for mess and prime | !
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Demerara. Coffee continues dull. Sugar V. P.
94c. ; Porto Rico 8} to 8§c ; Cuba S}e ; Barba-
does 8}e¢ ; Coffee—Jamaica 13 to 15¢ ; St. Do-
mingo 10 to 12¢. _ .

Fisu AND O1L.— Are still gctive and improved.
We quote :—Codfish 11;11'-,"1' shore) $4.50 to $3.00;
small £3.60 to 83.70; Mackarel No. 1(L.) $18.00;
No. 2 (L.) 815.00 ; No. 3 $11.00. Herring, shore
(split) S{. 50 ; round $3.25 to $3.50.

Priving Away Commerce.
How excessive taxation results in the reverse of
that contemplated is being realized in England.
Theestablishment of lines of steatuers between
Havte and the United States has had the effect of
depriving sailing vessels, which carry American
produets to France, of return cargoes; and the

port, chiefly Newport and Cardiff, for rcturn car-
goes, generally of milrn;n{ iron and coal. It has
been found, however, that the expense of shipping
these cargoes owing to the heavy British port
charges, pilotage, light dues, brokerage, &c., is 8o
onerous as, added to the expeuse at the French
port of discharge, to eat up the profit on the
return freight. To remedy this, one or two British
companies at Havre are procuring from England
cargoes of iron for transhipment to vessels want-
ing freight to the States. Two steamers lately
arrived at Havre with cargoes of ruils for the
American ships ‘“Haleyon' and *“ Lady Dlessing-
ton,” both bound to New Orleans, and others were
expected to follow shortly. If the und ‘rtaking
succeeds—and there is a good prospect for it—
Havre will Lecome the depot for British goods
destined_ for American and other ports, and ves:
sels that hitherto resorted to the United Kingdotn
for return freights will procure them at Havte
instead. This new phase in the British carrying
trade is not at all relished by the business people
at the places so seriously affected, and they Imn‘ly
denounce a snicidal policy, which induces British
subjects to assist in extending the trade of foreign
ports at the expense'of their own—a policy which
British shipowners have so long and loudly com-
plained of. If produce can he taken from England
to Havre, and then transhipped to a forvign port
on better terms for the ship than when shipped in
England, it shows that the maritime laws of the
latter country are behind the age, aud the fact
contains a warning which British lawmakets will
do well not to llt';_’lv"‘t if th-'_\' desire the prospe-
rity of such an imporgant industry.

HE Commissionfrs appointed to construct the luterco-

lonial Railway give notiee that they are now prepared
to receive TENDERS for THREE FURTHER SECTIONS
of the line .

Section No. 5 wil be in the Provinee of Quebec and will
extend from fortygiles East of Riviere du Loup, at the
end of Contract ¥o. 2, to the Sixtr-sixth Mile Pust, near
Rimouski, a distauce of about Twenty-six miles

Section No. 6Mwill be in the Province of New Bruns-
wick, and will étend from the Basterly end of Coutract
No. 8, opposite Dalhousie to the West side of the Main
Post Road nead the 45th Mile Post, Easterly from Jacquet
River, about Twenty-one miles

Section No. 7 will be in the Province of Nova Scotia and
will extend from the Southerly end of Contract No. ¢
near River Phillip, to Station fﬁll) at Fully Lake, about
Twenty-tour miles . ‘

Plans and profiles with specifications and plans of con
;rw t will be exhibited at the office of the Board of Works,
Toronte, and at the offices of the Commissioners at Ottawa,
Rimouski, Dalhconsie, 8t. Johin, and Halifax, on and after
the FIFTH day of March, 1509, and SKALED TEXDERS
uldressed to the Coruissioners of the Intereolonial Rail

av, and marked I nder will be received at their
fice in Ottawa up to SEVEN o'clock, p. m n the
TWENTY-NINTH day of MARCH, 1569 ;

A. WALSH,
Ev. B CHANDILER,
C.J. BRYDGES,
Intercolonial Failway O W ¥ O e
al Failway Office, isic i
Ottawa, 11th February, 1369, Commipoicmers

Umi Permanent Bullding
nion and
Soclety. —_—

NOTICE,

NOTICE IS HEREBY GIVEN, that a
Stock of this Society for the half
has been declared at the rate of TEN
and that the same will be payable at
and after MONDAY, the Sth inst.

By order,
WM. PYPER,
Becretary.

W. PATERSON & Co.,
BANKERS AND BROKERS,
Iosurance, Passage, and Gemeral Ageats,

Nowtu-West Cor. Kixo axd Cuvecn Srasewm,
TORONTO.

BUY AND SELL, AT BEST nru,
NEW YORK STERLING EXCHANGE,
UNCURRENT FUNDS, STOCKS,
GOLD, SILVER, &e., be
COMMERCIAL PAPER DISCOUNTED.
DEPOSITS RECEIVED, SUBJECT TO DEMAND,

Money Advanced on Good Secmrities.

AGENTS,
LONDON AND LANCASHIRE LIFE ASSURANCE 00
29-1y

CAMPRBELL & CASSELS,
92 King Street, Eadt,
TORONTO,
BANKERS AND BROKERS,

STERLING EXCHANGE,
AMERICAN CURRENCY,
BONDS AND STOCKS,
GOLD, SILVER,

C. J. CAMPBELL,) [w. o cassza

AND

CANADIAN STOCKS AND SECURITIES,
BOUGHT AND SOLD.

Orpers Execurep Proxeriy ox Besr Temws
20-1y

Galway Mining Company.
\'ﬂ]'lt ‘E is hereby given that a Dividend at the Tate of
o Thirty per cent. per anuum, for the half
18th Jauuary, 1569, has been declared on the -
in at that dute and that the same is paysble st the office T
the Company at Peterborough, sn and after MONDA
the FIFFEENTH of FRBKUARY, 1860,

By order of the Directors,
JOHN BURNHAN,
Sec. & Treb,

Peterborough, Feb. 11, 1860. ¥

————

Montreal House, Montreal, Canads.

O MONETARY MEN —!rrrhnd-u, Insurance
Lawyers, Bankers, Railway an Steamboat
Mining Ageuts, Directors and Stockholders of Public Cowr

panies, and other persons visiling I«-lndﬁtw‘
or pleasure, are here by most rr"m-uhllyl
The undersigned propses to furnish the best
modation at the most rv;m-na‘l»le charges,” It
te provide every comfort and ace

,:mlq-. especially for gentlemen engaged a8 M”
those who have been accustomed to sl otker
class hotels, we only ask a trial; we have the same acoul
modation and our table is furnished with every delieasy

of the season. 1. DUCLOS
1y

is our study
to all our

Nov. 22, 1867 LR

Commercianl, Jcus®,

(LATE UUFFMAN HOUSE)
PETERBOROUGH, ONTARIO.
e Romt
Large addition lately made, including Twenty Bed
Dec. 10, 1868. ik

GEORCGE CRONN




