
> 176 THE CANADIAN MONETARY TIMES AND INSURANCE CHRONI

•boat to act up reduction work» ou lot 18, is 
the 5th concession of Mwloc ; and other indivi- 
dual» awl companies are making arrangements 
for the practical working of their ore* ; so that 
we may *x)*» t that In a frw *hort week*, the 
ring of the hammer, and the report of the blast*, 
will be accompanied oyer a large extent of 
country hy the thorough ban* of the stamp*, 
and the shrill treble' of the steam whistle.

9«ticc*.
Bins of Uftkr Canada. — Messrs. P. 

Howland and a J. Campbell have l-een gaz- 
etted as Trustees, appointed by the Governor 
in Council under the “Act for the settlement 
of the affair» of the Bank of Upper Canada.

Montreal Cut Stock.-The A. B. C clam 
of the "City of Montreal Cousfdidatcl fund
. « . L » * A-S-----«..1,1 .1, ,1* til..shares of #10U each, interest on whichf at the 

rate of 7 per cent per annu 
annually, will be place, l in

’ per cent per annum, is payable semi
---------j will be place, 1 in tlie market. These
shares "are a tint lien on the aterW orks, 

* Market-stations and other city property.
—Notice is given to the holders of Shares in 

the Mechanic* Bank, not fully paid up, that 
the undermentioned Calls have been made, at* 1 
will be payable at the Office of the Bank, viz. : 
Sixth Instalment of 10 per cent on the 1st of 
April ; Seventh Instalment of 10 per cent, on 
the 1st of dime; Eighth Instalment of 10 per 
cent. 1st of August

—A semi annual dividend of 4 per cent has 
been declared on the paid-up capital stock of 
the New City Gas Company of Montreal, and 
will be pavsbie on and alter 16th ef March. 
The Transfer Books, wdl be closed from the 
-2nd to the 16tli proximo, both «lays inclusive.

—A dividend of 4 per cent, upon the capital 
Stock of Motion's Bank was declared, for the 
current half-year, payable in Montreal, on ami 
after 1st Aprd. The Transfer Books will be 
closed from the 16th to the 31st March.

— Instalments upop the unpaid jortiou of 
the subscribed capital of the Merchants' Bank 
are made jsryable at the Banking House, in 
Montreal, a* follows: Instalments on Second 
Subscription of #250.000—8th of 10 jier cent, 
on 1st March next ; 9th of 10 per cent, on 1st 
April next; 10th of 10 per cent, on 1st May 
next. Instalments on Third Subscription of 
$1,000,000—2nd Of ten per cent, on 1st April 
next ; 3rd of tan per cent, on 1st July next.

fin: Record.— Halifax, Feb. $2. — Work­
shop and cottage of Mr. Scott, Agricole Street, 
cottage of Mr. Mosris, cottage of Mr. NicholU. 
Insurance in the (jueen's. Fire the result of 
accident.

Also, Grafton Street Wesleyan Church. In­
sured foe $9,0110 in the London awl Lancashire. 
Loss about $20,000.

London, March 7.—Oil Refinery of SjicDeer 
k Kenly, on the Hamilton road ; loss $1.000 
to $1,200 ; no insurance. Also barn of William 
Irvine ; insured for $300.

Co bourg, March 4.—Dwelling house of John 
McCartv; loss $800 ; insured in the Provincial 
for $3U0.

Brantford, March 11.—Tannery of M. Ott ; 
loss, $3,500; Insurance, $700; cause unknown.

Kingston, Mar. 10.- A stone building on 
Clarence street ; loss, supposed to exceed $5,000; 
believed to be the work of an ineemliary.

Montreal, Mar.—Mr. Moas's buikling, Notre 
Dame Street ; damage alwut $3,000 ; insurance 
very large. Abio Hart's house, on Metcalf 
street; loss, $20Q.

Goderich, Mar. d.—Bam of Jno. Carson ; 
cause unknown. > Also, liouse of Biudley, 
Township of Hewick ; insured for $200.

Almonte, Mar.—Rolwrtaen’s variety store ; 
Mias Re bum’s Baazer and Dr. Patterson's drug 
store. Robertson's insurance, $1,800 ; Re- 
aum's low, $2,000, no insurance ; Patterson’s 
loss heavy, insurance $1,500.

The fire losses of the United States for Feb­
ruary amount to $4,328,000.

$ailir*9 Rftr*.
Detroit t Milwaukee Railway. —The 

gross earning* of this road for the last two 
weeks oi Janu ary and the first two weeks of 
February ware:—

, I#67. 1868.
January, 3rd week ..............  $19.260 $18,432

" ' 4th »   MJ» 21,8»
February, 1st week.............. 22,487 20,518

-» 2nd » ..............   24,622 19,718

! Total......................  $84,699 $80,503
Great Western Railway.—Traffic for the 

week ending Feb. 21, 1868: —
Paeeanjsra.......................... $$0,683 46
Freight and live stock...... 43,290 04
Mails and sundries.........  3,329 29
jMgL.j.............................  <7.302 79
Cunresiiouding week,1867, <8#669 75
beerauL............................ $1,366 96

Northern Railway.—Traffic receipts for 
the week ending Feb. 29, 1868 :—

Passengers ..........................  $1,018 54
hejelit..................... ....... j 57
Mails and sundries ........... 450 56

Total receipts for week......  2,447 67
Corresponding week, 1867. 10,800 84
jDeemik.............-................ $8,353 17

Great Western Railwat Ce.—Tlie half- 
vearir meeting of this CotupRiiy Will be held in 
London on April 8th.

Grand Truer.—At least one influential 
Proprietor has recently been in correspondence 
with Mr. Watkin ami Captain Tyler, Directors 
of the Graad Trunk, pressing them to obtain 
from the Canadian Government a grant of 
5,000,000 acres of land, and to establish a laud 
office similar to the Illinois Central's.

We lielieve we first storied the matter of a 
land grant to the Company. Not only is the 
Company entitled to it, bat it would i« posi­
tively beneficial to the country, as well as to 
the Compaiy. Tlie Illinois Central Railway 
Company are, by means of their continual land 
sales, p»i>ulating and cultivating the lands all 
along their extensive route, and are thus lame­
nting America as well as themselves. Let the 
Canadian Government place the Grand Trunk 
Company ia a similar position. It will lie 
readily conceded that the Grand Trunk is well 
entitle! to liberal treatment at the hands of 
the Canadians, and it should l* remembered 
that to assist the Company is to enable them 
tli put the line in perfect condition, to work it 
efficiently, and maintain the present low scale 
of fares and charges.

It has lieeu suggested that if the Company 
bad the land grant they could apjil 3,00»,000 
of acres as additional guarantee tor the No. 2 
Equipment Bonds, which would enable the 
Company to rapidly place them, and raise the 
needed capital.

lb all probability the Company will make 
application in the proper quarters for the land 
grant in question, and it is to be hojied the 
Canadian anthoritiee will meet t',*m in a liberal 
spirit—H&rapath’s Journal.

Great Western. — The Indian Govern­
ment guaranteed 5 per cent, dividend on capi­
tal embarked in the Indian railways. Tne 
Canadian Government merely loaned their own 
delientures to the railway Companies in that 
country, and expected them to provide the an­
nual interest on such debenture* out of the 
railway earnings. In 1857, however, theGrand 
Trunk Company obtained an Act to put back 
the Government Interest until the Shareholders 
had received ordinary dividend up to a certain 
amount. The Great Western are now endeav- 
curing to obtain a similar privilege. It would 
not he a very great concession on the part of 
the Canadian Government to make, seeing the 
extensive benefits Canada as s country has ile- 
rived from her railways, while to the Great 
Western it would lie a great advantage, for it 
would relieve the revenue past and present of 
the burden of £35,000 per annum. Whatever 
tka result the position of the Company must 
be improved.—HerrjuUÀ's Railway Journal.

8t. Paul and Lake Superior ».« Un.» 
—The Minnesota Senate have, by sa unani- 
mous vote, pe»*e<l the 1411 authorizing the 
iaaning of bonds to the value of $200,000 to 
aid in the construction of this road.

TORONTO STOCK MARKET.
(Reported by Prllatt k Oder, Brokers.)

Hank Stock.— The demand for Stocks , 
very limited. Mntresl has «gainadvanced, eW^ 
with buyers at 130. Tlie re are sellers of Os tarie at 
96. and buyers at V7 ami *7). Toronto a*M at 116, 
and there are strtl buyers at that figure, but 118) to 
lit Is asked. Royal Canadiaa sold at to. I'—linn 
enquired for at 100) to 101 «or stock tearing Ml 
dividend. Owe Bank offered at 80) ; Re buyers 
Hales of Merchants' at 106, and still wanted. Que­
bec offering at |«r City one per cent higher, sol- 
ling at 101. There are bayer» of Deu Peuple and 
Jacques Cartier at 106, ami at Union at 160.

Debtat aro. —Canada Governments are offertsg * 
87), end 100 for five sud six per cents respectively. 
County continue in demand ; no sellers. Toronto 
Corporation not offered.

thmJrict. —A fair buainese was done In rSiiLii-g 
Society Slock. Cana-la Permanent wiling at lit; 
Western Canada at 1UUL and Freehold at 1S3 Brttiik 
America Assurance higher, with «mall sales it 17) le 
18. Canada Lauded Credit offering at 45 First 
class mortgagee are In demand to pay 8 per cent, 
From 10 to 12 per cent, ia readily paid ter i 
on the street

CommmtAl.
Toron I# Market.

Tlie market la very quiet and pi 
feature» since last wo k

Grain.— mte««-Receipts 7,746 bush.,4,1001 
last week and 8,86» bushels for the non 
week of hut year The wiarket ie~ 
about two cent» higher i n billing, bales 1 ear at 
|1 62 in .tore ; 1 cars at 81 64) ia bags, and 16,011 
bush, at |1 67 on cars Fall i» firm at quotatioas, 
» ith sales of i car at ft 80 In store ; 100 bushels 
Ultdg* proof sold at #1 68 in store. Jier/ry -Quiet 
at 81 22 to #1 25. with sale* of 5 cars at 81 24 0B 
link. («I»—Receipts 1,257 tiusli ; stock large; 
buyers at 54 to 67 ; none offering. Peat—N» **■ 
ceipt* this or last week, and 3,04» bush, for corres­
ponding week of last year. Market nominal et Me 
to 67 c. Seed»—Uttle doing.

Fvove— Receipts 1,385 bid»., 580 bids l**t week 
and 2,204 bids for the coma ponding week of leal 
)ear*, shipments hut week 1,100 tibia. The market 
for su|>erfine is steady and firm, with aaiea of 1W 
bids at 87 06 ; 200 bbls at #7 10; 200 bbto extra 
spring at $7 15 ; 111) bbls in begs 86 80 Nothing 
doing in other grades. Meal— MO Ids Corn-meal, 
kiln dried, eohl at 84 25. Oatmeal-Receipt* MO 
his. No sales.

Provisions.—Butter firm with a good busineae 
doing at sn advance of 10cis. on last week ; good 
dairy sold at 25c to 30c ; store-packed 18c to 23c; 
Urease 12c to 17. Cbrem, nominal at quotatioas 
Lord- Firm at 10)c to 11c. fort -Mess firm sad 
higher st 81» .to $19 50 ; sales 100 Ids at 81» *5. 
Curia fill—No change from last week. Dretotd Baft 
—Firm and 56c higher at quotation».

Halifax Market.
March 3.—BatADerrnw. - Hoar, owing to light 

receipt this week, the market hae ruled firm.
■ — a 89 12) tor No 1 to-day, andHolders are asking 80 l

should the CAoee from Portland be bellied 
prices must go higher Quotations remain same ■ 
fast Week» Rye dull at>7.40 • 87.4A Corn Meal 
in large supply and round lots can be hroegnt s 
shade iimler oar quotations -kiln dried 86.48 a 8»- 
70, ftesh ground 84 50 a 85» ; Oatmeal dull, 87- 
65 a 87 70 fur Canada, and 87.40 a 87.» lw Nova 
Scptla. Comparative statement of lm|*>rt* week 
ending March Sri, 1888 8» Mds Flour, 560 bbls 
Cere Meal. 18U7 -5665 bbls Floor, 814 bbto Coca 
Meal, 00 bbls Oatmeal, 1000 lush Com, 2280 eesk 
Wheat Total receipt Flour from January 1st to 
date-20500 bbto against 178» bbto oacmspaadltf 
period last year, showing an Incisas» of 85» bbto.
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