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eers and real estate brokers 18 indispe nsable. . In

forming these sectional boards 6f commerce, 1t
is usual to identify with the prnlnuh»ra‘thc men of
Rgreatest influence in the vl;m.s_ of ]ﬂl\ll:l'!n Iﬂv be
benefitted : and we should advise those who failed
last year in their objeet, if they revive the sub-
irct,.tu take a lesson from their own experience,
and fortify this second movement with ”"‘v appro-
bation of those gentlemen who are un«_luwtlmml-l_\'
at the hiead of their profession, myl ‘\\'1.llwut w_hmu-
co-operation the project, sound as it is in principle,
will fail. — New York Insurance Journal.

THE CITIZENS' INSURANCE COMPANY
(0F CANADA.) 3
Sitnaibed Cigltal.... .. ,.s -« 1,020,000

K\p&:inllr empowered by Aect of Parliament, ‘m‘l“h'l‘-
:ptllni. ed by Goverpment under the Insurance Bill

/ ‘H'L"l ALLAN, | = = + < 'PRESIDENT.
y/ 2 w—_—
\ Life Department.

rr“m sound and relinble Canadian Company formed
by the hssocijtion of nearly 100 of the wealthie ~l. citi
2bns of Montreall- issugs policies on all the Modern Plans,

including—Limited Pagments, Endowments, Part Credit

Premiums (withowt notds), Income Producing System ; ahd
several new and vainable plans : .
A comparison of the very Low Rates, and of the libeml
of this Company’s Policies, with

and umrestrictive natury
those of any other Cympany, Briti<h or American, is es]x
cially invited.
Al Lifé Policies ave apsolutely Non-f '
Persous “Intending to assyre their lives are particularly
reguested to first examine the Prospectus, hist of Share
holders, and Policies of this .Company, which, Y'-;.'"lhlv r
with ail mformation doncerning the constitution of the
Company, the workiug of the varions plans, &c., may be
shtained at the
Hed Uffice, Montreal

feitenhle

iNo. 71 Gruar St. Jaues STREET,

EDWARD RAWLINGS, Manager
Agent for Toronto Agent for H unilton
W. T. MASON R. BENNER.

Toe Caxaviax Moxerany Tives

AND Ixsv-
» RANCE CnroXicLE is printed cvery Thursday even
sng and distribuled [« Subseribers on the following
T omorning. .
Publishing ojfice, | No. 60 Clu freet, 3 door

worth of Cowrt-strect)
Subscription price
I,":nm:/a £2.00 per annuwin.,
Eny:'r!m/_ stq. 10s. per annum.
United States ((U.S.Cy. ) $3.00 per wunum.
Casnal adrcertiscments will be charged at theaotrs
of ten cents per line{ each insertion.
Address allletterdto ** Tue Moxeraty Tives.”

. Y y * »
Monry welers, &c, showld be mnde .pay

l';'.h]“ '8,
adetod. M. Trovt, Bus
is anthorized to issvie 1

e reeciits for mon
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he Canadian Ronctary Times.
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THE RAILWAY WAR.

The contest between the Toronto; Grey &
Bruce and the Wellington, Grey & Bruce
Railway Companies, as to which shall get a
bonus from the County of Bruce, has been
waged with great ability by the representa
tives of the two Tivals.
deputation has gone inte the County and ar

Deputation after

gued the merits of the respective projects
before the people themselves. Sometimes

one party has achieved a triumph, and ag.in

the other has come off victorious, at public
meetings, The real contestants are the cities
of Toronto and”Hamilton, and from their
confines have gone forth the deputations
whose speeches, successes and failures have
beéen duly chronicled in the daily press.
The territory whose trade is sought by the
ri‘val intcrcéts lies between the Northern
failway and the Grand Trunk, having an
' 6,800 square miles of farming

area . of
It is expected, of course, that a

country.
much i:w;:ur territory will be tapped, but the
extent specified will be directly served. The
Toronto Company proposes to run its line
(about '300 miles) te. Orangeville, thence
through Arthur to Mount Forest and South-
ampton, with branches to Owen Sound and
Kincardine. the amount of
£425.000 have been voted by various munici-
palities, and $300,000 of stock has been
subscribed for by some of the leading mer-
chants and capitalists of Toronto, not to
speak of outsiders, such as Mr. Brydges, Mr.
King, etec. The City of Toronto granted
£250:000 in aid of the undertaking. The
Wellington, Grey & Bruce is the senior of
the two rivals (it was incorporated in 1864),

Jonuses to

but its inactivity left the way open for the
Toronto Company, and thus excited the
competiticn ‘which has since sprung up for
the assistance of the municipalities interested
in obtaining railway facilities. The chief
promoters of the Wellington, Company are
Hamilton men, and the City of Hamilton
give ita bonus of $112,000 in Great West-
érn Railway stock. Its proposed route is
from Guelph to Fergus, Walkerton and some
point on Lake Huron. In June, 1868, it
professed to have £300,000 of stock subscrib-
ed and ten per cent. paid.

The Great Western Railway connects Hamil-
ton with Guelph and .the Grand Trunk con-
The

Western’s interests, of course, are identical
y

nects Guelph with Toronto. Great
with those of the Wellington Company, while
the Grand Trunk is not so directly concerned
for the Toronto Company, inasmuch as-the
to be an independent
The Great West-

ern expects to get, at Guelph, the DHusiness

latter is intended

through line to Toronto.

collected by the Wellington Company, and
bring it into Hamilton. The
directly through to To-
of the

Toronto com-
pany desire to carry,
the
served. 2

ronto business territory to be

The County of Bruce is wooed by the
rival companies, and so far the Wellington
Company seems to have won the greater share
of affection.
bonus of £250,000 to that company has been

In fact, a by-law granting a

the approval of the peopl: on Nov. 2nd. The

carried in Council, and will be submitted for |

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

too great a hutry with a ‘bonus but to wait
until a railway has been built to their county
line, and then let the most worthy Company
be the recipient of the favor sought.

It now appears that there is some question
as to the stock of the Wellington Company.
The charter provided for a subseription of
stock to the amount of $300,000, and the
payment of ten per cent down, before the
work should be commenced. The work has
been commenced and about three quarters of
the road between Guelph and Elora (13 miles)
has been graded. The village of Elora had
granted a bonus of $10,000 to the Company,
and lately on the certificate of the company’s
engineers §5,000 of debentures were handed
over by the Reeve. It is now stated that
the road to Elora was not graded, or com-
pleted, and therefore, that the condition on
which the debentures were to be transferred,
not being complidd with, such transfer ‘was
illegal. But ‘objection does not stop here.
It is asserted that there was no bond fide sub-

lkscrip(inn of the £300,000 which professedly

had been obtained ; that the subscription
list is filled with fictitious and irresponsible
that the ten per cent payment was
raised by contribution among interested
parties other than actual shareholders. Mr,
Fraser, Reeve of Elora, is blamed for handing
over the debentures. - He is a director in the
Wellington Company, and it is charged that
he holds little stock, while a convenient shop-"
man of his has $18,000. The way the ten per
cent of this §18,000 was paid is thus ex-
plained. A Mr. Hamilton subscribed for
£100 of stock and paid the amount, receiving 1
the following receipt :

‘““ Hamirroxw, 8th June, 1867.

‘“ Received from Hugh Hamilton the sum
of one hundred dollars, being the amount of
his contribution to the fund subscribed for
the purpose of paying ten per cent. on $300,-
000 of stock in the Wellington, Grey and
Bruce Railway, which he desires may be ap-
plied as follows :—810 to the stock subscribed
by hil, and £90 on John Haffner’s stock, in
the directigh of us, the undersigned trustees,
named atthe meeting of ' the subscribers on
the Tth instant. (Signed.)| D. Mclnnes,
John Ferrie, Geo. L. Burten, J. Brown,
Matthew Leggatt,”

This was accompanied by the following ac-
knowledgement :—

*“I hereby acknowledge to have received,
by way of advance or loan, from Hugh Ham-
ilton, the sum of ninety dollars, to enable me
to pay the ten per cent. upon $900 stock sub-
scribed for by me in the Wellington, Grey
and Bruce Railway Company; and I hereb
charge, and agree to charge, the said stc
with such advance, and have given an order
to the said Hugh Hamilton upon/ the direct-
ors of the company to receive back the said
money, or such proportion "thereof as may
not be required in preliminary expenses, in
the cvent of a sum suflicient in the judg-

names;

Torofito Company asks Druce not to Le in
‘.

ment of the directors to ensure the comple-
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