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,,J{um. bonds oftered for hiteguay, Que—Banque @’Hochelaga.
e s g 3 Dorval, Que.—Banque d'Hoohelaga.
Los } ténderers will pay 100.081 for the % " Major, Sask.—Union Bank eof Canada.
& -' 3 BTN 7 St. Etienne de Beauharnols, Que.—Banque ('Hoche-
SSZO,W R 54 3 ﬂﬂu. ll_lghuy above'par, is regarded by the 61 3
o S e Mayor: as ai dmple fustification for calling for ten- ¥4 St Valler Station, Que~—Banque Provinclale du
¢ ESTDIG Hsugss LA instead of selling te bonds privately. His < | Cavinda.
INTER i = [wwarship has fought a long time In favor of the ten- ‘Verdun, Que.—Meérchants Bauk of Canada.
: e BRI SRR Y der principle, % . ~ Branghes Clesed—9,
nts in Farm Mortgages 'rm; "" It was maintained that it would, if adopted, scare Dollard, Sask.—Merchants Bank of Canada.
_lowa Lands Morlnlod_ ’.{ ” L“ ke ' away large tenderers, but np fewer than twenty-three . Bitevan, Sask.—Bank of Ottawa,
! "000000—Northwestern Iil::'tn;l“.l '“ 0 responded. Y :un_ur lh; :nt.—lmpcrl‘l Bank of c::mu.
Companies, W and $1,250,000 in two-year notes. e 'vermere, “—Imperial Bank of Canada.
All $95,729,231. ¢ Of the $2,000,000 the sum of $750,000 is in one-year MR. MU”*’ '“ONVN. \ Invermere, B.C.—Bank of Montreal.
. % S B PERS ’ ny.| Idllost, B.C.—Union Bank of Canada.
gon, February 12-—According fo. UEUIeS) ooeq uove IN . J. GAGE'S ::.":::Z:“m'::ﬁ: ::" s ""‘h::';:':m?.:f;,;’:. Nesbitt, Man.—Union Bank of Canada,
d by Congressman Robert J. Bl“""""' Z::::. : FIGHT AGAINST WHITE PLAGUE. 0 was rebont SWift Cutrent, Sask—Dominion Bank.
ives during' an ; Vancouver, B.C., Powell 8t—Northern Crown Bank.
e House of Reprehant{:t A sera e ] 0 o ! _———ﬁ-—m
P ¢ rural credits, wi {. Toronto, Ont., February 12— “The Gage admm-‘
m:rxjxeec:n:urance company loans on ':‘l :y:::t::l istration building, the headquarters of the Natlonal | MONTREAL uleG STOCKS Branches of Canadian chartered banks are now dise |
oo ateen life insurance companies :n tt:l“ $520,- Sanitarium Association, was opened by His HOhOr; . o tributed ds follows:-
4 fiow carry in farm loans & Htlle Jone 1 l;, the Lieutenant-Governor of Ontario. (Reported by Edward L. Doucette.) In Canada ..... ... ... ...... i wab wee 107
The following table shows the \mn"n - - With the opening of this fine three-storey build-| Noon close, February 12th, 1915: Ontardo ..... ... ... . 1188
e(;bY the seventeen companies in question, ar~ ing the usefulness of the association will be greatly X Bid, Asked Quebec ..... ... . 662
«d in order of amount.: $95,729.431 enhanced, and in the choice of a name for it the‘ Cobalt Stocks:— ; Nova Scotia e . ) 108
Northwestern Mutual Life ....c.iveenn e 73'7“‘“] memory of a man who hase done an invaluable work Bailey o0 ouy aid e ',1“. .,—. New Brunswick ... ., e @ . 80
mion Centrs' .- 71:303:303 for Ontario and for Canada rfx fighting the dread dis- | Beaver ... :A’ 4 » ;;% Prince' Badward Island.. .. .. ., .. .14
futual Benefli 64,578,840 | €ase will be commemorated in a fitting manner. | Buffalo ... ... ;V; -“ Manitoba ..... ..., . ‘_'0«
Eprudential - - 56,888,802 |, - The name of MF¥. W. J. Gage, the president of the | Chambers ... ... ... : 2 CAlberta ..... ... ... . 261
E: tna Life o0 --- 38,268,492 | Association, will always be coupled in T4‘wronto and in | City Cobalt .. .. .. 1 % Saskatchewan 402
£ John Hancock .- 30,452,925 | the whole Dominion with the fight against tubercu- | Covalt Lake ... ;o in British Columbia ... .,
Conn. Mutuel . - - 26,689,934 | 1osis which is being so bravely fought by the National | Coniagas oo .:3: 84 Yukon ... .. . 3
National Life 19:997_0’0 Assoclation. | Crown Reserve ... .. -‘. u:
Piacnlx Mutoal .. oo oo oo 12,101,289 Mr. Gage was the pioneer in the movement here'Fosler pe—— ¢ ]~ z‘ In Newfoundland . S 20
Egavelers ... - 9,534,616 | to fight the white plague. He, with the late Mr. Hsr‘:l "Gm’ord . Elsewhere ..... . + & 8% e o % 13
Upenn. Mutual - .- 7,013,558 | Massey, and Dr. Powell, commenced the battle 21 iGOUld ser v ey o ‘”: il —
E pacific Mutual ... - - 4,787,998 | vears ago, and to-day Toronto has the lowest death iGreal Northern ... .. | J ke TOMM L ons coiii tus aene sen won os waw; 3219
Eppovincial Life ... - 2,933.S2ﬁimte from tuberculosis of any city of 300,000 popu- i Hargraves ... .. «so s " " u; ———————— ‘
Fielty Mutual ... 2,661,186 | lation or over on this continent or in Europe. | Hudson Bay ... ... ;i ; ot
_ﬁ"“rk Lile! 7 2.398.000‘ The National Sanitarium Association ‘\'x.th its many [Kerr Lake oo o o5 o'es B84, 0 -b ~7: n“[sTlnN UF PAHIS S[ l ” EMENT {
b Bjuitable Life - ooeoe coe oo 23.100 | hospitals and homes throughout the province for the | La Rose ... ... 4‘3
Sshattan Life © . . o.oooooes % .| fighting of tuberculosis is the direct result of the  McKinley Darragh . sz | Is ”Nﬂ[ﬂ AETWE EﬂNSlﬂ[ﬂmﬂN
: ...$510,148,588 | Work commenced twenty-one years ago by Mr. Gage. ' Nipissing .. .. .. ~'~_M |
T R : That the building which now houses the general | Peterson Lake ... = Rl
¥ The distribution of the loans thus made, nccordiing offices and the headquarters staff should be named |Right of Way .. .. 2% Scheme is Being Formulated by Outside Brokers |
o Congressman Bulkley's data, is of conkideraple “.' after Mr. Gage seems altogether fitting. And that | Rochester. .... ...... ot 1 ] Through Which an Estimate May be Furmed of
Uterest, the several States in the order of their insur- the first portrait to hang in its halls should be that | eneca Superior ... .. 1.50 the Actual Effect of Carrying it Out.
B ance, loans ranking as follows: $100,119.913 | o the president of the asgociation, is in small part | Silver Leaf ... ... ... 2% |
. o 3 53:668:695 a recognition of the worth of his plxl)}it' so}'\'ice. ) ISllve_r Queen .. .. .. | 1:%E Owing to the inconvenience of the present condi- |
53,667.415 The new building is three stor{ns in height. 'lhe‘Tnmmkamlng “e a8 o8 et ssre se o ‘,‘, 13, tions of the Paris market, says the correspendsnt Gt
53,165,368 | main floor is used for general offices and f-or & fleg= T'retheway A s I st N 7 the London “Economist,” at that city, the question of
fiNebraska 48,131,733 | ture room for medical students. The Samnru'un Club ! Wettlaufer ... «.% o.. o ; the settlement is again under active constderation. |
llinois ... .- 40,686,288 | 1uarters will occupy the second floor in conjunction ‘ York, Ont. . e The outsideb rokers are formulating a scheme, accord-
g - e 33,078,638 | With consulting rooms. The third floor will be de- | Poroupine Stocks:— ing to which a schedule of prices Is to be fixed by
Ilnneaoln e 22’.‘;36.802 voted to a free dispensary, an X-ray rom and a la- [Apex . .. oeel e 3 their Chambre Syndicale, and@ returns made hy each
e o 20,325,095 | Horatory. ) Cons. Goldflelds .. .... 5 | member showing nis exact position on that basis. so
RS 5 v 18,934,368 | Mr. Gage donated the money for the uilding. It|gon gmelters,. ... 80.90 | ¢hat an estimate may be formed of the ACLUAL effects
rnd— 14'6"9'78‘! cost $100,000. {Dobie ........ ... . 12 | ¢ carrying out the settlement.
ert Dalotn B 14.0;4'355 — ' Dome Extension <o ee .o eree o0 .o ' % It is said that of the 6500 millions concerned on (he
o e 10’500‘:’)60 MEAFORD FIRM SAYS RIVAL | Dome Lake ... eve 30 Parquet, thanks to the assistance of the Banque de
'G@mlﬂ & 3'428‘243 CONCERN DOESN'T DO WORK WELL, “D(mw Mines .. v e 6.26 France, about one-fiftieth have been dealt with by |
.T!n‘negm-e G.SGI’WB Toronto, Ont., February 12.—Mr. R. A. Pringle, K.C,, | Foley O'Brien ... . 20 friendly arrangement. All the members of the offi-
‘d‘mmlm :',.606“8“ f Ottawa, appointed Commissioner to investigate| goq Reef ... ... % 31"‘cisl market and of the free market are in agreement
i "Y038.819 ‘harges of fraud and corruption in relation to con-|gomestake ... ... ... 14 | on the necessity of clearing the market of the unfor-
rosuel . . - :.017’023 tracts for the bullding of certain drill halls in On- | gollinger $ 22.95 ! tundte 3% per cent, redeemable. The principle of
]C;l::do- - ..... ;:696:272 tario; has fixed Thursday, February 18, at 10 a.m. for| jypiter .., 112% this issue is generally condemned, and it is under-
South Carolina . .. 1,587,222 | the preliminary hearing at Toronto. A great numl?er ! Motherlode .. .. . . 6 . 8tood that it will disappear as soon as a real loan ls
1,398,241 | of witnesses have been subpoenaed but the commis- | Mcintyre ... S omre ediiaiaes . 30 30% put forth,
}VISCU‘an e o ‘ 7| si vill hear any others who have information to | Pearl Lake .., .. v +s 4o 2 2 But, transactions effected in (his stock present
;Ym““jm? N ii;gj};:‘» avl:r’:er R | Pore. Crown ie q4v.eve oo W L grealvdmicultie!; there are many who would gladly |
Nz:];cle:m 1:111,394 ) The charges are laid by Messrs. Hanson and Munns, | Porc. Imperial ... on 1% .,I% see a new issue, with option to holders of the 3% ‘
Louigiana, .... ... ... 964,461 | of Meaford, Ont. They allege that the W. A. Tom | Porcupine Pet. e  ale i .0,, per cents to exchange into it or redeem their hold- |
856.404 | songtruction Company, of Collingwood, which has a | Porcupine Tisdale .. .. .. .. .. .. o 114 ings at the price—91f—recently laid down by the Gov-
818,128 number of contracts, was formed of men in the pay f Pore. VIpond i, ere PR v " ’, 4}.’ ernment to meet the case of those who have not paid
« 794,880 | ;¢ the Government, that the inspectors while in the | Preston B Domd i ey ve JeNe “ll 2 ‘”.; up their subscriptions. Ninety-onc francs i8 a theo-
Oregon.. ......... ... 639,451 :mploy of the Government are also in the employ of R!"& Mitleh .o an o4 qd: i3 uia i ee 8 .IU retical not a real estimate of the value of 3% per
Michigan ... ... ... 508,174 | po contractors and do not do their duty; that the West DOME ... w.v wev suueennnnn.. lm: it cent. shares; it could not become real except at the
Utah .. ... 3T4582] o1 is improperly done, especially in concrete and | Teck Hughes ... diaNeemsls . % | time of issue of a new loan. This is not yet practic-
tm’"m"“ 445,435 yainting, and that none of the furnaces come up to |able, and has no bearing on (|,‘,. settlement which
Arizona ., 411,973 ~ifi must be effected before any hiz loan issue,
L Virginia 181,130 L Ll MONTREAL STOCK EXCHANGE It is estimated that subscriptions for the 314 per
iPennsylvania ... .. 102,950 . X i cents, delayed by the crisis, were paid up by February
New Yok ... ... GG 90,000 first mortgage security at a "lol” r:x;o:s:l:n::‘iq::: Sales on the Montreal Stock Exchange this morn- | 1, and could then be exchanged for Treasury bonds or
ow Jersey ... ... 62,465 | cate being .pmbam'v m_r]]puru,7\e “ower for industrial | ing were as follows: I new loan issues. ‘Some peopic strongly urge the is-
Wyoming : 43,3004 Tust be pa.d by the (‘lm]"ﬂﬂd ylotr:s also true that in Bell Teleptione—1, 4 at 140. sue of some kind of eonsolidated loan, instead of fur-
grida ., p“rpoﬂejg on he 'ot.lller rms!:;;les rates of interest on Dominion Textile—5, 10 at 64. ther Treasury bonds. But the difficulty about a loan
e . . N -5“1“’3. o s'i’rb;lsnt figure, either because Toronto Railway-—5, 5 at 111, is that it is not certain that capitalists, who are quite
West Virginia ‘arm loans rise to an e,\‘t o Sta[g.are e Ogilvie Common —15 at 115; 10 ot 1154 | glad to take up six months' bonds, would be prepar-
p¥ermont ., ., | tes aee s of the fact that the lu\"H fj(.l.a.- of the title to the land ' Ogilvie Preferred—2, 1 at 113. ed to sink their momey in a more protracted opera-
i thEOW doubkupon _melmm: nt a fore;osure becomes  Quebec Bank—d4, 1 at 119, i tion. They might accept three or five-year national
Total............. -+ $518,998,106 that can be secured e woulbo Boserwes ficaot 18| MEerssd Bk at 380, defence bonds, which could, of course be issued con-
tadend 146482 necessar)’. pol heclv\vlﬂf‘ f“'““ merits of his property in Textile bonds—§2,000 at 100. | temporaneously with the short term honds, for which
1 st iponition Lo' make knows,the h ‘4,895 the qltua‘tinn Dominion Cotton bonds—$4,000 at 98 [there is so strong & demand al prcsent; 8o strong,
b Grand tota) ... .. Sas wwanes b . $519,143,588 | 2ny, effective manner. ]r.x ot t.el.'.l(\'.( ,-,f ’capm;l o ”w‘ Montreal TERHHEY PoWir—1 at. 40, indeed, that a reduction of interest from & to 4% |
Gy ol of the fsFm movtEnks botsle toy Auex 4 dOHbt{'“’ fl‘tls tt:e i:iflths::lt(hle;-e is an exceptional Cedars bonds—$5,000 at 86. ‘per cent. is talked of. The limit of their issue haB;
:a:;';:ol'i‘.’;t;nt““\lz:::ll.vitll:!slﬁSlp?i', pltane. :\'9<W d::::::lmtf;r ::xch capital for purposes other tha.n those | recently-been raised to 3,000 )Il{lllllf‘»’!r:..‘rll z::t: :]:1;:@0:){:
; ' ginia, Wyoming and Porto because there is some 1 000), which can apparently be cov
o> Teoresent loans made by the Union Central Lite | Jf asricultural developmelnt. Or« ts the marketing 7‘ est eage. Most of the bonds are renewed when the
Insurance Company, according to Mr, Bulkley. The | special consideration wbwh Saiiy at a favoy:u],lp %mm%%% ‘mu in. The Government’s appeal to the Banque de
Arkansag mortgages are held by the Union Central|f @ note secured by first mortgage ;‘Frhnce has been met mainly by an increase in the
id the Phoenix Mutual, The Utah, California and | Price. smains that Banque’s note emission; of thesc notes a large por-
Colorado mortgages are owned by the Pacific Mutual “Wihatever therenson may, be; theifacsremains ;
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no farm

‘mitted tg intervene between the farmer and the lend-

the conditions of borrowing upon farm land, undoubt-
adly vary very widely, as already stated, throughout
the United States, and while it is true that in some
portions of the country there is small probability that
the conditions of berrowing can be much improved
upon, in others there is much to be done. Undf]uh!v
edly the establishment of a more nearly uniform
rate of interest for the farm loans of unquestioned
guality would immensely ald in opening up the land
of the States in which agriculture is still somewhat
backward, and would consequently contribute largely
to the improvement of agricultural conditions con-|
cerning which so much has been said in the past.

“Analysis may next be made of the conditions un-
der which the farmer in the United States is able tn‘
borrow. In general his loans are either obtained lram‘
banking institutions organized primarily on a com-|
merical basis or else from individuals or wmonuonsi
who are in the market for investment purposes and
desire to lend upon landed securities. The national
banks of the country have long been restricted by law |
in a way intended to prevent them from lending upon
mortgage security, but in spite of this fact not a
few of them have done So, the rate charged to the
farmer being made correspondingly high. State banks
have been able to lend upon land mortgages, but in
the main they have been unwilling to make loans for‘
a sufficiently long period. i
*“The funds of individuals have been loaned on land- |
ed security upon mortgages running usually three w‘
five years, but a costly agency system has been per-
ér. Insurance corporations with large suma to invest
have in many instances made large aavances to far-

g‘%
b
R

“THE MOST
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tion return to it in the shape of payments into (‘ur-:
rent accounts, since thé hoarding of the first weeks |
of war supplied most people with enough money to
get on with.

GERMAN SUBMARINES ARE IN
TERRIBLY BATTERED CONDITION.

London, February 12,—The Copenhagen correspon-

dent of the Daily News telegraphs:—

A Prominent
Kingstonian

writes;--

SHAVGNC NN NNV NN

mers on land mortgage, and have frequently afforded
the moat stable and most economical source from
which to dfaw oapital for the requirements. of the
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ROSS & ANGERS
BARRISTERS and soum'rons

“During the recent gales, ten German submarines
éntered Bergen, Stavanger and Trondhjem in a Ler-;
ribly battered condition, escorted by Norwegian patrol
oruisers.

“The crews of the submarines were exhausted and
several were ill in consequence of the privations theyv
had suffered and their inability to sleep. I

“They stayed two bours for rest and to repair thn‘
boats and then sailed.” ‘
|

NEW MINIMUM PRICES. |

New York, February 12.—The Stock Exchange Com- |
mittes has made the £ollowing new minimum prices: |
American Express, 83; International Harvester Cor- |
poration, preferred, 100; Loose-Wiles Biscuit Com- |
pany, commen, 20 first preferred, 92; second prcter-:
red, B2; Pressed Steel Car, preferred, 96; Houthern |
Rallway, preferred, 53.

’ i
LAKE OF WOODS MILLING COMPANY LTD. |

Diyidend Netice. |

v 3 )
|
NOTICE is h iven that quarterly divi of |
184 per cent on .Pufund Stook and per |
cent on the Btock of Lake of the W
ing Company, have been declared,

Lim
on Monday March fst, 1915, to Sha

re-
cord at the closs of business on Saturday, February
20th.

' a misconception of future conditions,

Naviga .
ering Factors Points Rather
the Other way

GRAIN TONNAGE, 145 -
Opposed to Belisf That E d Will Rel T :

After Troop Movement~Forwarding House De-
clares Conditions Will be Better Next Month.

New York, February 13,—A clreular sent out yes-
terday by Gerhard & Hey, a frelght forwarding house,
repr 1 .‘thn Nati A lation of M
ers, contains the following statement; —

“Although the rates to sdme ports have advanced
we think that present indieations point to reductions
in the very near future. This is due principally be-
cause the large amount of Government equipment
has been moved, and we think that a considerable
| number of vessels now being held in Europe for Gov -
ernment purposes will be released within the next 30
days. This will naturally relieve the situation and
warrant better facilities at lower quotations."

In reply to the suggestion that lower rates are in

prospect, a well-known shipping man said yester-
day: -

Pactitc

“Assuming that England does complete her troop
movement by June, that does not indicate in the
loast that the tonnage employed in transporting these
| soldiers will be returned to the sphere of commercial
i activity. It must not be forgotten that England will
| need a greater amount of tonnage to carry food and
| war supplies to these soldlers than it will require to
|movn the troops themselves.
| prised and 1

I would not be sur-
confidently expect that England will
| requisition more steamers later in the year in ordeg
to carry supplies to the war zone.

“All this talk of receding freight rates is based on
It has been my
belief and I still feel that for the duration of the war

freight rates will be high., Of course I do not mean

| by that, if the war continues for three to five years,

freight rates will continue at the levels now in force,
With the crop movement freight rates will advance

| and during the off perlods rates will recede somewhat,
| but nmot to normal levels.”

The chartering of four Norweglan steamers to take
grain to Denmark for March loading at 14 shillings
caused much comment vesterday. Most of the grain
business is being done abroad, it being stated yes-
terday that tonnage was worth more abroad than In
this country, The payment of 14 shillings does not
mark the highest figure given for grain movement
during the present upward trend. It is nsserted that
a steamer was glven I4s 6d o short time ago to take
a part cargo of grain to Denmark, This figure was
| exceptional and did not represent the market,

i Chartering factors disagree with the suggestion
that rates wil go lower within the next few months.

| The Standard 0Oil Company recently chartered ao
:u(enmer to take case oll to Japan fop June loading
| at 42 cents, A short time ago the Standard Ot Com-
pany pald 60 cents for a February hoat, It 18 peinte
| ed out that if the Standard Oil Company was willing

steamer for June loading at 42 cents the

to take a
!prubnhlluy of the market declining with the
|of the summer months is exceedingly small,

advent

——————
NEW RULING BY COMMITTEE
ON SECURITIES N, Y. EXCHANGE.

New York, February 12.—~The committee on Securi-
ties of the New York Stock Iixchange has made the
following ruling:

“Contracts for Pennsylvania Rallroad Company's
4%'s consolidated mortgage bonds due 1960 (when is-
sued), must be settled on Friday, February 19th, 1915,

“Said contracts may be settled prior to February
19th upon the seller giving to buyer one day’s written
notice of his intention to make delivery that such no-
tice must be given before .15 pm., that interest will
cease upon giving of notice.

“Accrued itnerest from Februanry 1st to February
19th will amount to $2.25 per $1,000 bonds (18 days.)

“Temporary receipts in denominations of $1,000 and
$5,000 will be a delivery.

“Settlement of contracts may be enforced,
the rule’ beginning February 19th, 1915,

———

‘under

GERMANS INTERCEPT LETTERS
OF AN AMERICAN MINISTER.
London, February 12.—A despatch from the Hague
says Dr. Van Dyke, the American Minlster to Hol-
land and the Duchy of Luxemburg, has called to the
attention of the Government at Washington interfer-
ence by German military officers with his diplomatic
communication with Luxemburg.
The German military commander at Trier refused
to allow Dr. Van Dyke's letters to pass because
bore the seal of the American Legation.

they

WEEK'S COMMERCIAL FAILURES
IN CANADA AND THE STATES.

New York, February 12—Commercial failures this
week in the United States, as reported by R. G. Dun
and Company, are 4565, against 596 last week, 619 the
preceding week, and 403 the corresponding week of
last year.

Failures in Canada number 64 against 57 last week,
71 the preceeding week, and §1 last year,

GERMAN DESERTERS FLEE,
London, February 12.—A London Times despatch

from Amsterdam says: “The Telegraph learns from
Antwerp to-day that some 8,600 German deserters
have fled to the Netherlands, including numerous of-
ficers.

“All these men had been commanded to proceced to

the ¥ser. Large numbers of soldiers ire reported tér
be deserting from the Drasaacheta and Merxem
forts.”

—— —

CANADIAN PACIFIC RAILWAY CO.
* Dividend Notice

At a meeting of
the ng di

On the Preference sm:; :;to

ended 81st Decem

yc?):x the Common Stock, two and one-half per cent.
for the quarter ended 31st Decémber last, being at
the rate of seven per cemt. per nnnumn fro!n ?vumﬁ,
and three per cent. per from
Accow ¥

Bo(hu'demu are ' payablée 1st Aprl
Sharenolders of record at 8 p.m. on Monay,
By order of the Board,

the Board of Directors held to-day,
dandR. wers declapel i

per cent, for the half-




