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I || Toronto, Ont., February 11.—The Board of Control 
fiESj 6î* sold to Meeere. Aemlltua darvls & Co„ and Kli- 

.. h , , «U Klnnicutt of New York, who put In a Joint ten-
, „„ I if. Comoanie* ill the United «1er. the 92,MO,00O of «ve per cent, bonds offered for

ggteen *<** r , M I sale by publie tender.
, ${gtes HeT® Loinefl nennj The successful tenderers will pay 100.081 for the

S520 000 000 bonds.
* 9 r The price, slightly above par, is regarded by the

* _ Mayor as an ample Justification for calling for ten-
f «Age INTERESTING FIGURES dors Instead of selling the bonds privately. His
| by®*1 11 _____ _ Worship has fought a long time In favor of the ten-
I . F._ Mortgage. Throughout the der I,rlnrJp'e-
| |nwit<n«n‘. •" F‘1" V, for çr,,, *100,- 11 WM maintained that It would, If adopted, scare
luwefl-^0W* Lende », * .m if. I away large tenderers, but no fewer than twenty-three
I 000,000—North went# rn "f “ "L , . responded.
| All Comp.nl.., With Tot.l of and ,,,250,000 two-year notes.

Of the 12,000,000 the sum of 1750,000 is in

am «BineHi

In the month of January the Canadian banks open­
ed Six branches and closed nine, ae follows :—

) ■ ranches Opened—».
ChategW. Que.—Banque d'Hocbelaga.
Dorvmt, Que.—Banque d'Hoohelaga.
Major, sask —Union Bank of Canada.
St. Btlenne de Beauhamole, Que.—Banque d'Hoche» 

lags.
8t. Valter Station. Que.—Banque Provinciale du

Canada.
"Vêrdun. ^ue.—Merchants Bank of Canada.

Branehee Cleeed—•.
Dollard, Sack.—Merchants Bank of Canada. 
Bfctevan, Bask.—Bank of Ottawa.
Humber Bay, Ont—Imperial Bank of Canada. 
Invermsre, B.C.—Imperial Bank of Canada. 
Ihvermere, B.C.—Bank of Montreal.
Ltiloet, B.C.—Union Bank of Canada.
Nesbitt, Man.—Union Bank of Canada.
Swift Current. Saak.—Dominion Bank.
Vancouver, B.C., Powell St.—Northern Crown

Views of Navifition Liaes and Chart- 
eriag Factors Points Rather 

the Other way

GRAIN TONNAGE, 145

Opposed t# Belief That England Will Reisses Tonnage 
After Troop MovemePt—Ferwerding House Do- 

clanoo Condition. Will bo letter Next Month.

,95,729,231.
Now York. February 12.—A circular sentone-year

MR. HUME CHONYN,
LATEST MOVE IN W. J. CASE'S Manager Huron A Erie Lban A Saving, Company.

FIGHT AGAINST WHITE PLAGUE. Th* annu»1 "»s«>ng woo rbiontly held at London, Ont.

terdoy by Uorhord A Hoy. a freight forw.rdlnTh,^, 

representing the National Association of Manufactur­
ers, contains the following statement; —

•Although the rates to sdme ports have advanced 
wo think that preeent indications point to reductions 
tn the very near future.

ü! House of Representatives during an addreas 
Z ,object of rural credits, with reference to th.

t of life insurance company loans on real estate, 
” life insurance companies in the United 
en in farm loans a little less than $620,-

following table shows the farm loans 
seventeen companies in question, ar-

; Toronto, Ont., February 12.-^ “The Gage" admin­
istration building, the headquarters of the National | 
Sanitarium Association, was opened by His Honor i 
the Lieutenant-Governor of Ontario.

With the opening of this fine three-storey build- j 
ing the usefulness oT the association will be greatly 
enhanced, and in the choice of a name for it the

Bank.
MONTREAL MINING STOCKS This is due principally be­

cause the large amount of Government equipment 
has been moved, and we think that a considerable 

3,127 number of ve
ernment purpose» will be released within the next 30 

This will naturally relieve the situation and

Branches of Canadian chartered banks 
tribu ted as follows: —
In Canada . »........................................................

Ontario................................................
Quebec..............................................
Nova Scotia.........................................
New Brunswick .......................................
PrincsT Edward island.............................
Manitoba ..........................................
Alberta.......................... .... ..........................
Saskatchewan................................
British Columbia.................................

are now dis-%gtw now carry 
1,060. The 
^ed by the
„red in order of amount.:

Mutual Life ........

(Reported by Edward L. Doucette.) 
Noon close. February 12th, 1815: Is now being held In Europe for Gov-

1.188Bid. AskedL
: days.
warrant better facilities at lower quotations." 

In reply to the suggestion that lower rates

662Cobalt Stocks:—............. $95,729.431
73,743,611 
71,303,303 
64.678,840 
56,838,802 
38,268,492 
30,452,926 
26,689,984 
19,997,0*0 
12.101,289 

9.534,616 
7,013,558 
4,787,998 
2.935.826 
2,661.186
2,398,000 I The National Sanitarium Association with its many 

23,100 hospitals and homes throughout the province for the
__.________ ; fighting of tuberculosis is the direct result of the ' McKinley Darragh
$519,143,588 work commenced twenty-one years ago by Mr. Gage. ' Nipissing................

That the building which now7 houses the general | Peterson Lake

[Northwestern
1 Union Centra'
^Mutual Bench .............

Aetna Life...................
"john Hancock.............
■Cenn. Mutual.................
'National Life...............
fphocnix Mutual............

memory of a man who hase done an invaluable work ! Bailey 
for Ontario and for Canada in fighting the dread dis- Beaver 
ease will be coipmemorated in a fitting manner.

The name of MF. W. J. Gage, the president of the ; Chambers 
association, will always be coupled in Toronto and in

108
.2 8027%

prospect, a well-known shipping man said y eater-j Buffalo............. 171.0070
2041613
261 Assuming that England does complete herCity Cobalt .. .. 

Cobalt Laite ... ,
Coniagas..............
Crown Reserve .
Foster..................
Gifford..................
Gould.....................
Great Northern .
Hargraves............
Hudson Bay ... 
Kerr Lake .. .. 
La Rose.................

10
movement by June, that does not Indicate in the 
'"*** ,h« Ht" lonnâge employed In traneporting these 

I "«Idlers will be returned to tt)e sphere of commercial 
activity.

the whole Dominion with the fight against tubercu­
losis which is being so bravely fought by the National 
Association.

40220 10
2225.00 5.50

370 75
Mr. Gage was the pioneer in the movement here 

to fight the white plague. He, with the late Mr. Ilartt 
Massey, and Dr. Powell, commenced the battle 21 
years ago. and to-day Toronto has the lowest death 
rate from tuberculosis of any city of 300,000 popu­
lation or over on this continent'or in Europe.

It must not be forgotten that England will 
need a greater amount of tonnage to carry food and 
war supplies to these soldiers than it will require to 
move the troops themselves.

5 In Newfoundland ........
Elsewhere.........................penIi. Mutual.............

Ipadfic Mutual...........
^provincial Life...........
l-yUellty Mutual...........

' îigr York Life...........
™|ytable Life.............
EpgfeAttan Life . . •

202
72%%

3% 4% I would not be sur­
prised and I confidently expect that England will 
requisition more steamers later in the 
to carry supplies to the war

Total —- —. 3.2192
35.00 
4.50

40.00 year In order

WEI OF PIS SET11EIIIT 
IS U1EH ICE COOSHT1

4.75
“All this talk of receding freight rates is baaed oh 

a misconception of future conditions. It has been my 
belief and I still feel that for the duration of the war 
freight rates will be high. Of course I do not mean 
by that, if the war continues for three to five years, 
freight rate» will continue at the levels

65 75
43 46

5.40 5.60< Total
The distribution of the loans thus made, according

Bulkley s data, is of considerable In- offices and the headquarters staff should be named I Right of Way ..
after Mr. Gage seems altogether fitting. And that Rochester ..................
the first portrait to hang in its halls should be that I Seneca

23% 24
2 2%Bp Congressman

Sterest, the several States in the order of their insur­
as follows:

Scheme it Being Formulated by Outside Brokers 
Through Which an Estimate May be Formed of 

the Actual Effect of Carrying it Out.

Owing to the Inconvenience of the

2 now In force.
With the crop movement freight rates will advance 
and during the off période rates will recede somewhat, 
but not to normal levels.’"

present condi- ! Th® chartering of four Norwegian y 
tlons of the Paris market, says the correspondent of , Brain to Denmark for March loading 
the London "Economist,"

Superior ... ... •«."*.................  1.00 1.50té loans ranking
of the president of the association, is in small part j Silver Leaf 
a recognition of the worth of his public service.

. .$100,119.913 
. . 53,668.695
.. 63,667.416
.. 53,166,368
.. 43,131,733
. . 40,686,288
.. 33,078.638
.. 22,536,862
.. 20,325,096
. . 18,934,368
. . 14,629,783 
.. 14,034.375
. . 10,505,560

8,428,243 
. . 5,861,978

5,606.844 
2.038,879 
2,017,028 
1,696,272 
1,587,222 
1,398,241 
1,347,387 
1.220,476 
1,111,994

964.461
866.404
818.129 

... 794,830
639.461 

à 508,174
474,582
446,435 

. - 411,973
181.130
102,950

90,000
62.466
43.200
16,000
3,500
2,820
2,475

2% 2%

I Illinois........
Flndiana........
| Minnesota . 
[[Oklahoma ...

I, South Dakota 
| North Dakota 
| Ohio . ........

1 Sliver Queen 2 3
The new building is three stories in height. The Tcmiskaming 17 17% steamers to takemain floor is used for general offices and for a lec- , Tretheway 

ture room for medical students. The Samaritan Club Wettiaufer 
iuarters will occupy the second floor in conjunction 
with consulting rooms. The third floor will be de­
voted to a free dispensary, an X-ray rom and a la-

12 13 , . at 14 ahllllnge
at that city, the question of caused much comment yesterday. Moat of the grain 

the settlement is again under active consideration, j ^«‘ness is being done abroad, it being stated yes- 
The outaideb rokers are formulating a scheme, accord- terd«y that tonnage was worth more abroad than In 
ing to which a schedule of prices Is to he fixed by this country.

7
York. Ont..............................

Porcupine Stocks:—
5% 7

^ , ™e payment of 14 ■hllllnga dona
tneir Chambre .Syndicale, and returns made by each mark the highest figure given for 
member showing his exact position on that basis, so during the present upward trend, 
that an estimate may be formed of the actual effects a steamer was given 14» Cd 
of carrying out the settlement.

. Cons. Goldfield* .. .. 
Mr. Gage donated the money for the uilding. It j Con gmeiters.

:ost $100,000.

3
Moratory. 4 grain movement 

It Is asserted that
5

,65.00 80.00
J Dobie....................
Dome Extension 
Dome Lake ... 
Dome Mines .. 
Foley O’Brien .. 
Gold Reef ... ., 
Homestake ... .

a short time ago to take 
i a v“rl car«° o£ «fai" to Denmark. Tills figure wa. 

It is said that of the 600 millions concerned on the j exceptional and did not represent the market.
Parquet, thanks to the assistance of the Banque de > Chartering factors disagree

10 12
7% 7%

MEAFORD FIRM SAYS RIVAL
CONCERN DOESN'T DO WORK WELL.

Toronto, Ont., February 12.—Mr. R. A. Pringle, K.C., 
of Ottawa, appointed Commissioner to investigate 
:harges of fraud and corruption in relation to con­
tracts for the building of certain drill halls in On- j Holllnger ___ _
tari or has fixed Thursday, February 18, at 10 a.m. fori jupiter .... 
the preliminary hearing at Toronto. A great number I Motherlode .

29% 30
,, . w,t*> the suggestion
1 ranee, about one-fiftieth have been dealt with by 1 l,iat rates wll go lower within the next few months 
friendly arrangement. All the members of the offl- j The Standard Oil Company

.6.00 6.25
_ . Jifornla...........
| Kentucky.........
[ Mississippi . . .

15 20
, , , , , , recently chartered a,

cial market and of the free market are in agreement j steamer to take case oil to Japan for June loading 
on the necessity of clearing the market of the unfor- | nt 42 cents. A short time ago the Standard Oil Coln- 
tunate 3% per cent, redeemable. The principle of .W P«‘d 60 cents for « February boat. It Ig pc«nt- 
this Issue is generally condemned, and it is under- ‘,d out that if the Standard Oil Company
Stood that it will disappear as soon as n real loan Is to lake a. steamer for June loading

probability of the market declining with the advent 
But, transactions effected in this stock present | ot the summer months is exceedingly small, 

great difficulties; there are many who would gladly 
see a new issue, with option to holders of the 3% 
per cents to exchange Into it or redeem their hold­
ings at the price—91f—recently laid down by the Gov­
ernment to meet the case of those who have not paid 
up their subscriptions. Ninety-one francs Is a theo­
retical not a real estimate of the value of 3% per 
cent, shares; it could not become real except at the
time of issue of a new loan. This is not yet practic­
able. and has no bearing on the settlement which

3 3%
J 2 14

li Colorado........................
[ I4«ho ... , ... ..
I South Carolina............
| Wisconsin....................
f Washington..................
I Connecticut.................
I New Mexico................
I Louisiana...................
I Alabama ... ..................
I Arkansas........................
I North Carolina.............

I Michigan...................... .
KJtah ... ...................

...22.40 22.65
10 10%
10 was willing 

at 42 cents the
15

of witnesses have been subpoenaed but the commis- j McIntyre..............
sioner will hear any others who have information to j Pearl Lake „

Pore. Crown ...
The charges are laid by Messrs. Hanson and Munns, | Pore. Imperial ..

They allege that the W. A. Tom ! Porcupine Pet. ..

3o 30% put forth.
2%

83
1% 1%

of Meaford, Ont.
Construction Company, of Colltngwood, which has a ; Porcupine Tisdale .. .
number of contracts, was formed of men in the pay | Pore. Vipond.....................
of the Government, that the inspectors while in the : Preston È. Dome ..
jmploy of the Government are also in the employ of Rea Mines.................... ..
he contractors and do not do their duty; that the 1 West Dome.......................

work is improperly done, especially in concrete and : Teck Hughes ... .
minting, and that none of the furnaces come up to 
.he specifications.

NEW RULING BY COMMITTEE
ON SECURITIES N. Y. EXCHANGE.

New York, February 12.—The committee on Seeurl- 
tic» Of the New York Stock Exchange has made the 
following ruling:

“Contracts for Pennsylvania Railroad Company’s 
4% s consolidated mortgage bonds due 1960 (when is­
sued), must be settled on Friday, February 19th, 1116.

"Said contracts may be settled prior to February 
19th upon the seller giving to buyer one day's written 
notice of his Intention to make delivery that such 
tice must be given before 2.15 p.m„ that interest will 
cease upon giving of notice.

"Accrued ltnerest from Februanry let to February 
19th will amount to $2.25 per $1,000 bonds (18 days.)

"Temporary receipts in denominations of $1,000 and 
$5,000 will be a delivery.

"Settlement of contracts may be enforced, ‘under 
the rule,' beginning February 19th, 1915."

17 20
Hi

39 40
Hi 2

20
«% 10

10%F Mon tana ...
Arizona ......

[Virginia ... , 
^Pennsylvania 
U>w York .. 
|New Jersey . 
IWyoming ... 
pPlorida........

MONTREAL STOCK EXCHANGE ! » per
j cents, delayed by the crisis, were paid up by February 

morn- 1, and could then be exchange»! for Treasury bonds or 
new loan issues. 'Some people strongly urge the is- 

j sue of some kind of consolidated loan, instead of fur­
ther Treasury bonds. But the difficulty about a loan 
is that it is not certain that capitalists, who are quite 

i glad to take up six months’ bonds, would be prepar­
ed to sink their money in a more protracted opera- 

• tion. They might accept three or five-year national 
‘ defence bonds, which could, of course .be issued con­
temporaneously with the short term bonds, for which

indeed, that a reduction of interest from 5 to 4% 
per cent, is talked of. The limit of their issue has

first mortgage security at a very reasonable rate, this '
rate being probably comparable with the rate which Sales on the Montreal Stock Exchange this 
nust be paid by the ordinary borrower for industrial | ing were as follows :

On the other hand, it is also true that in ! Bell Telephone—1, 4 at 140.
Dominion Textile—5, 10 at 64.
Toronto Railway—5, 5 at 111.

)f the fact that the laws of the State are such as to : Ogilvie Common —15 at 116, 10 at list*, 
throw doubt upon the character of the title to the land Ogilvie Preferred—2, 1 at 113.
that can be secured in event a forejibsure becomes Quebec Bank—4, 1 at 119.
necessary, or because the would-be borrower is not In Montreal Bank—1 at 234.
position to make known the merits of his property in Textile bonds—$2,000 at 100.
any, effective manner. In other cases, the situation ( Dominion Cotton bonds—$4.000 at 98. 
is doubtless due to sheer scarcity of capital in the ; Montreal Tramway Power—1 at 40. 
community or to the fact that there is an exceptional Cedars bonds—$6,000 at 86. 
demand for such capital for purposes other than those 
if agricultural development, or because there is some I 
special consideration which prevents the marketing 
.it a note secured by first mortgage at a favorable (

"Whatever the reason may be, the fact remains that ; 
the conditions of borrowing upon farm land, undoubt- . 
sdly vary very widely, as already stated, throughout ; 
the United States, and while it is true that in some 
portions of the country there Is small probability that i 
the conditions of borrowing can be much improved 
upon, in others there is much to be done. Undoubt- j 
edly the establishment of a more nearly uniform j 
rate of interest for the farm loans of unquestioned 
quality would immensely aid In opening up the land ' 
of the States in which agriculture is still somewhat 
backward, and would consequently contribute largely 
to the improvement of agricultural conditions con­
cerning which so much has been said in the past.

“Analysis may next be made of the conditions un­
der which the farmer in the United States is able to 
borrow. Jn general his loans are either obtained from ! 
banking institutions organized primarily on a com- i 
merical basis or else from individuals or corporations 
who are in the market for investment purposes and ' 
desire to lend upon landed securities. The national 

banks of the country have long been restricted by law ! 
in a way intended to prevent them from lending upon 
mortgage security, but in spite of this foot not a 
few of them have done so, the rate charged to the 
farmer being made correspondingly high. State banks 
have been able to lend upon land mortgagee, but in 
the main they have been unwilling to make loans for 
a sufficiently long period.

"The funds of individuals have been loaned on land­
ed security upon mortgages running usually three to 
five years, but a costly agency system has been per­
mitted to Intervene between the farmer and the lend­
er. Insurance corporations with large sums to invest 
have in many Instances made large advances to far­
mers on land mortgage, and have frequently afforded 
the most stable and most economical source from 
which to draw capital for the requirement» of the 
farmer. In reviewing the situation regarding farm 
loans attention may therefore first be devoted- to the 
insurance companies and their operations. The life

purposes.
many States and parts of States rates of interest on 
farm loans rise to an exorbitant figure, either becauseteat Virginia

I Total.... 

porto Rico
$618,998,106

145.482
GERMANS INTERCEPT LETTERS

S! p™,, t”'al............ .................................... *519,143,588
cally all of the farm mortgage totals for Aia- 

wma, Idaho, Louisiana, Mississippi, Montana,
Mexico, Virginia, West 
Rico represent loans

OF AN AMERICAN MINISTER.is so strong a demand at present: so strong,
London, February 12—A deepatch from the Hague 

aay« Dr. Van Dyke, the American Mlnlater to Hol­
land amt the Ductly of Luxemburg, hae called to theVirginia, Wyoming and Porto 

made by the Union Central Life 
inmraMe Company, according to Mr. Bulkley. The
„7.Ta,mor,eages are held by the Union Central 
«*1 the Phoenix Mutual 
Colorado

recently been raised to 3,000 million francs (£12,000,- 
000), which can apparently bo covered with the great- atlent*on of lhe Government at Washington interfer- 
est ease. Most of the bonds are renewed when the ence ^ German military officers with his diplomatic 
fall in. The Government’s appeal to the Banque de con*municatlon with Luxemburg.

The German military commander at Trier refusedThe Utah, California and 
mortgages are owned by the Pacific Mutual 

„„ j , "i™ Centra1' The Northwestern Mutual 
g, y 'uiU y 8,1 the Wieconsin, the Aetna all the 
•11 th. D the Penn Mutual and the Provident Life 
«al l!rsylvanla' an,i the Unlon Ctmtnti and Mu- 

8,1 •he North Carolina loans.

France has been met mainly by an increase in the 
Banque’s note emission; of these notes a large por- to a*low *->r- ^an Gyk®'« .letters to pass because they 
tlon return to it In the shape of payments into cur- bore tl,e 8Pal °f the American Legation. -“THE MOST 

DEPENDABLE 
PAPER”

rent accounts, since the hoarding of the first weeks 
of war supplied most people with enough money to 
get on with.

WEEK'S COMMERCIAL FAILURES
IN CANADA AND THE STATES.

New York, February 12—Commercial failures this 
week in the United States, as reported by R. Q. Dun 

TERRIBLY BATTERED CONDITION. antt Company, are 465, against 596 last week. 619 the 
_________ preceding week, and 403 the corresponding week of

Of the $10.000,000 
cent- are held by 
Prad™l»l. Phoenix 
•he order

loans, made in Georgia, 30 per 
the Penn Mutual, Mutual Benefit, 

Mutual and Union Central, in 
«raw- "r6”’ whll« thc John Hancock own. the 
«Mthè uJ, PeV Cent' In Tcx88 ‘he John Hancock 

kilt are a'm0,t eqUaHy ‘"tereeted,
««WOOD , ' ’ •000'000 eacl>: the Travelers 

’ ’ and the Aetna $3,600,000.
Wnalete ot about 

Northwestern,
<16.040,ooo

GERMAN SUBMARINES ARE IN

X
London. February 12.—The Copenhagen correepon- ^aat Year-K Failures in Canada number 64 against 67 last week, 
“During the recent gales, ten German submarines 71 the Preceding week, and 61 last year.

dent Of the Dally News telegraphs:—

entered Bergen, Stavanger and Trondhjem in a ter-. 
rlbly battered condition, escorted by Norwegian patrol1 
cruisers.

A Prominent 

Kingston!» 

writes:-

Iowa’s $100,000,- 
$20,000,000. each neld by the 

Aetna and Mutual Benefit, and about 
dwtlal '*1“ by the C°”"ecttcut Mutual and 

amuck, h Wh e Texas' Georgia. Tenneaaee and 
««^v..MaOVer M1'000.000, «he other Southern 
""««or, pl r mUCh cu"lyated by the imraranc. 
this acticatly all the compantee Included in
•as mad, .Lju”’ UP the llme this compilation 

"CreaSlnB ‘heir farm mortgage* 
Mutual. Th, v hnyH?nOOCk' Pr“dentia, and Penn. 
Of New York aW L*,e and the Equitable Life
Una law n on,y ,atalY begun to invest in 

inlt horrever. about .even strong
“«ropoutan ,h' M“tual Life of New York,
wta Mutual rl E”*>»nd Mutual , Masachu-
Wth litota, ,.. rm,n a’ Ho,he and Berkshire Life, *«.whZei ,n Ynort^«- Which

GERMAN DE8ERTER8 FLEE.
London. February 12.—A London Times despatch 

"The crews of the submarines were exhausted and from Amsterdam says: "The Telegraph learns from 
several were 111 lit consequence of the privations they Antwerp to-day that some 8,600 German deserters

have fled to the Netherlands, includinghad suffered and their Inability to sleep.
"They stayed two hours for rest and to repair the fleers.

numerous of-

"All these men had been commanded to proceed to 
the Tser. Large numbers of soldiers tre r« ported to 
be deserting from the Drasaacheta and Merxem 
forts."

boats and then sailed."

“ I believe in your 

H*«r—it nth*fait, 
msit instructive and 
■til dependable 
finandtl paper In the

NEW MINIMUM PRICE*.
New York, February 12.—The Stock Exchange Com­

mittee has made the following new minimum prices: 
American Express, IS; International Harvester Cor- j 
poratton, preferred, 100; Loose-Wiles Biscuit Com­
pany, common, 2tj first preferred, 92: second prefer-1 
red. 82; Pressed Steel Car, preferred, M; Southern 1 
Railway, preferred. 68.

i CANADIAN PACIFIC RAILWAY CO. 

Dividend Notice
own no farm ng of the Board of Directors held to-day, 

r dividends were declared:—
At a meet! 

the following ,
On the Preference Stock, two per cent, for the half- 

year ended Slot December last;
On the Common Stock, two and one-half per cent.

LAKE OF WOODS MILLING COMPANY LTD.Con*'Waman
Bulkley in his address slid further. Id

i”^«yZ,“"trOV:r,y ha* b«" developed 

IÎ® 11 «toelly nil, " """ t0 th« of interest'
'°V fund, obtiln^bvbra fannMa at th« Present time 

„„ Zlrl Z? UPOn ,he "ecurt‘v of first 
"“*• « tot,,...,* n<1' Ma”Y «'««mente of

«at these u "° have baan for-
■The te», (n wl4e,Y one from another.

ln» ^—«kfcihe the farnü teem to be th^r under favor- Insurance concerns t'.xvs naturally done meet of thu 
** abk to ob*«n loans upon lendins upon morigesc.1’_________________

Bites

»rt:
Dividend Notice.

•-with- NOTICE Is hereby aiven that auarterlv dividend, of for the “Uarter ended Slat December last, being at 1* par cant en the” Preferred Steak and ef * par !
cant an the Cemmen Stack of Lake ef the Weeds Mill- *' ^ e"num froIn Speclal Inwi"s
Ing Company. Limited, have been declared, payable Both dlvhlo-l. or. nevahle 1.1 a„hi

Monday Merab tat, 1P16, to Sharahaldara ef ra- I j?1 -Pr“. *?
card « the cleee ef bualnaaa en Saturday, February noxf*ll C!B * C record at > pun. on Monday, 1st March
2®°1' . . _ By order of the Board,

By order ef the Beard,

Montreal. »th February, 191».

.............................. to
». Awosgg

ROSS A ANGERS
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