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Jitions, there is no doubt that the people in London,
Pari~, and Derlin, who have heen unloading \meri
can<, will he very anxious o re-purchase what they
have recently been selling. Then, we may he sure,
e American banking and financial magnates will
interpose o opposition if the Wall Street list show
o trong tendeney to rise.
+ % * *

Call loans in Montreal and Toronto remain at the
o poe. level. Commercial discounts are from 6 1o 7
pe. Itis quite probable that the well-rated commer
cial houses and industrial concerns in Canada are
pow getting bank advances on considerably hetter
erms than are the bhusiness houses in the United
It will be noted that the rate for oo day
Six per cent. s

States,
time money, quoted above, i O pc.
Ao given as the miniua rate in New York an
ior commercial paper.  Dut the Canadian merchant
Qiould not suppose that Tis
get his loans at 6 p.c. straight.

American brother can
There are variou
Cirlls™ or “extras” pertaining to the business of lend
ing money in the United States, which must e taken
into account.  For instance, the lending bank exacts
+ commission for each loan, whether the loan be for
to days or 9o days.
to day loan would amount to-an- extra Yyopec et
when  money is tight i
Then the American
borrower is also required to carry one-fifth of th
ount free of mterest

amum; and - sometimes
commission is more than 'y p.c.

loan at his eredit in current

So. if he borrowed $13,000, he could only use Si2,
w00 of the proceeds; and allowing for that fact and
for the commission paid, s S12,000 at present vt
would cost him perhaps 8 p.e. or 813 p.e. per anmn

CANADA AND THE LONDON MARKET.

Much interesting matter was contained in the
ferview given out by Mr. H.o V. Meredith, general
manager of the Bank of Montreal, on his return from
4 visit to England. In the old country itself, M\
\leredith found that trade was good and he docs ot
think there is anything in sight which would indicate
a let-up in the general prosperity now enjoyed by th
United Kingdom. As to British opinion regarding
Canada, Mr. Meredith said:

There was somewhat of a pronovnced foeling a litth
while ago that Canada was going ahead too fast, that
was borrowing too largely and that o chock to her pros
perity might take place in the near future. This fecling
however, has to a considerable extent dicd out and every
one with whom I eame in contact or with whom 1 disenss |
Canadian affairs scemed to appreciate the faet that his
country will in all probability, owing to her great legitin
ate development, be a frequent borrower in the world's
money markets and that such borrowings will meet with
a sympathetic reception.
lost sight of that there are other countries hesides Canada
seeking loans owing also 1o their great resources  and
marked development and to the world-wide commercial
activity, consequently such being the case, until the swing
of the pendulum in the other direction, which appears a
remote possibility at present, higher rates will have to be
paid 1f business is to be made attractive,

s . \
A commission of g peoon a

The fact, however, must not b |
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Litements confirm our own i

Mr. .“\‘l't‘l‘l(h\
pressions that a-go A deal more attention than they
e worth is frequently I towed on this side upon
censational cables from England giving the views of
comeone or other  of  no o great  importance  re
garding the trend of Canadian attairs Tudging from
come of these recent utterances, freely prophesying

that Canada 1s “oning oo fast,” and that we are

“horrowing too rapidly,” their anth are drawimg

conclusions from insufticient evidence or talking on 2

subject ahout which they have little or no first hand

knowledge,  No one at all personally fan ilar with
Canadian conditions at the present tinm would he
likely to utter sonw of the solemmn foolishiess which

has been lately cabled over here in this connection

Admittedly we are horrowimg very iy, bat main
reason for that, is that the mean Canada has at het
rapuld

disposal for developrent make for a more

advance than has been made hefore, Canadanm these

davs is being developed notentirely Iy the hardy

proneer painfully drageing s wiy Jong the trail
and  the  settler n his small clearng ol primeval
forest or tilling a patch of virgin praivie, hutovery
and the plough whose motive
Naturally the latter

capital than the former, at

Jargely by the rathwiny
power is steam o gasoline
miethods  require more
it is equally true that they give quick results ona cale
proportionate to the capital imvolved
There i= nothing i the Canadian =ituation the
v.n‘|||.|-|~
\tlantie

ity haced apon

pre ent tme moour view oo warrant the

which come fron time Lo e v the

The country 1s enjoying i olidd pro-per
Jegitimate development and expansion meoeveny de

partment of trade and commeree, and

the n-ll\‘lu'L
continues fair

That some unfavor ble signs are evident, notably the
ridiculons length
has been carricd =0 (uartet
mee that is abroad, we Ao not deny

to which speculation m real estate

md the general

spirit of extravig
But these are not ik v o have any vital consequences

in the near fature upon Canadian prospenty 1

real estate cwildeatting”™ m the AW el is ot now

:q-yu'«-ml\ o much in evidenee as at was some e

tago,  Nor, in fairness Jrould it be said, are Canadian
' themselves alwiayvs « ntirely to bl when a real estate
\ swild-catter” gets hold of Engli-h money. 1 Fagh-h
| people insist on pu chasing at ome obviou Iy ridhenl
1 oits hgure, lots i the iv‘n!wu A some unknown west
b ern Canadian village merely on 1l trength of what
“ the vendor chooses to say about them in a taring ad
\ vertiserent inoa L adon darly, they have themselves
‘ to blame very largely. There are noany rehable

means of information regarding U vl now open
to the prospective mvestor m |ondon, and there is

little excuse for being hood vinked by the “hot-air”

artist.

That every effort should he made by Canadians

themselves to prevent doubtiul flotations is, of course,
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