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* 2 is that there is no philanthropy in business 
ami that evidence to the contrary from enure 
stringers should lie regarded with suspicion, and SSnfîhe* is No. .t: keep clear of uni,cense. 1 nre 

Which last is the sum total of wisdom <>n

were office boys, picked up off the streets and 
paid five dollars a week, and janitors of office build 

Xnthony. at all events, seems to have been 
relative of this gang. However, to get on to

mgs. 
a near 
the story and its moral. insurance, 

this subject.
W it at Happened to an Ei.k Lake Policy. > J*

“Edward M. Carroll," -ays the United Mates 
Review, "manager of the Insurance Brokerage N 
Contracting Company, Limited, of Toronto, Canada, 
came to Philadelphia last week on a drifting chance 
of collecting a loss from two of the bucket shop lire 
insurance mutuals of lliiladelphia that trahie in goM
brick policies for cash premiums under the immunity , f ()f |h, resc,u year
of charters granted by the Mate of Pennsylvania. »“st successful periods in their hu-tory ,s he 
The fact i' so notorious throughout the country that I which livid force organisations of the Un h
crews of small swindlers carry on a cash prcnnmn au ; have rd„„| to their head offices,
plunder under authority of Pennsylvania darns x M'1 lvlu;ll!v has lice.. well ahead of
with Philadelphia as the base ol operations, that Mr. u"'m. ,imv vvar. Limitations of ageueies
Carroll had a fairly clear idea of the case when hi I ; t llnt. t„ the regulations of the Mat.
came here, but when he left, after spending a tew ® ^ ^ ^ prcvvn„d more busi. es,
hours of wasted time, he said the thing that most I ' ()iim, while the number of new policies has 
surprised him was that reputable ire "isur.un, I 1>ccnKincri.a,c,l and a larger aggregate amount taken 
agencies would occupy offices in a building t >1 IloiicvhoMers, increasing ocrsistciiey 
concerns of this type were rented space to carry on | >> I ^ # decreasing ratio m the number of
their scheme*. ... | lirrcn,i,.rs and less disposition to anticipate t ten

"Mr. Carroll brought with him two policies which I surmvUr 
had previously been sent to Philadelphia through tic I ma uri ^ |’as fx.c„rrcd. in spite of the fact.
Girard National Bank with drafts attached and ri I • \cw York Journal of Commerce, that
turned on May 8th. marked Payment refused. < n 1 ijame. ’> J investigation. the Mutual Life
the hack of one of the drafts was written the vagu. I smee h A ^ )miM up |ts agvncv force
memorandum. 'Will wire.' I p to the tune of lus I of New t < f wvl|.(irgamze<l agents was largely
leaving Toronto Mr. Carroll had heard nothing of ■ "l '; ' fiu.raUv hv thousands, and the new huso
the 'wire.' A judgment against the company and -'^nde b b - ab<mt „iu..,lalf the volume o
pending litigation was given as the explanation of MM «awed" When .he agents of the Mum,,
the refusal to pay the other draft. I I ... y()rg at the beginning of the mon .

"The two policies were issued on June i.S'b. ">'<>• I "ut , ,, , ,lu. i„M ground had lieen recovered
to Hugh A. McNeill, and subsequently assigned m they rc or e IhJ _ the country the
Anna M. McNeill, on an opera house at Elk Lake. I and that < a .... ise(l tl, J* up to the per-
Ontario. and were the product of noisy circulars with bus,ness he >«r U^ss,
which Frank Anthony, of AA Court Mrect. Brooklyn. itions „f things, it is reported, has
flooded the upper part of t anada a year ago, as I 1,1 ' . . x Fife. During the first
as some remote parts of the United States, offering been ^'" hvtheNjwY ^ ^ ,XC(_ 50
,<• oc brokerage to anv lire insurance agents for I half of i<)it allowed to write thiswhich they bad difficulty in placing on pan of,the —^^7^ agence force
account of tariff rates or for any other reason. I vear. ..resent legal limitations. During

"The policies represented In Mr. Carroll were I exceeds even the 1>r«-s‘' ’ wfrt. «,.5 p.c. of
fruits of the circularizing campaign of Anthony, o I '[''“ ^ '^'dh.we.’l hv law. and its total expenses
Brooklyn, and were placed .■ • •.on the M.Nul I the anv' « ■11 , ,mt a|i,.wed hv law. I nder
Ojiera House, a bom fide n,k. which burned la I were 4 ' l ' it will consequently
February with a total loss. One of the policies was I the schedule of vimrai ^ (im m„r, insurance 
in the Integrity Mutual Eire Insurance Company of I lie allowed to wri t . 1 10j0 q i'sstie-d insurance on
Philadelphia for $i.Soo on building, and the other I this year than las . tio-48 and according to
.... in the Columbia Mutual Eire Insurance Company I the paid for 'f * J ran this year go

Philadelnltia for $1 /«SO on contents. I the ratio of expens, to ...cm
"To thisYueer underwriting ontf.t in ITtiladelphta t„ ,he limit of $.78,000.000. 

assuming fire risks in remote parts of the United I CoM,,XNIFS' KxfKWiENnt with
States and Canada under authority o charte s I ,lraw„ from these facts that the
printed hv the State of Pennsylvania, notice of I 1:1. in„ b, en going on sun e l<)0,. i'fire loss under the McNeill policies at E.lk La e ' I Yu'gathering force. Analysis slews that 'be nv 
tirio was dulv sent, together with the fact that the I still gain, g towards the taking-out of
firm of Stimson. Ring & Company, adjusters of créa* "VS-rateamounts. such n, are within die 
Toronto, represented the assured, and inquiring win I pidicie rage income. Moreover,
Bier "he companies were willing for them to act on ran?e 'if an avera^^ ^ ^ ( pol,.
tiu-ir behalf. Word was sent hack for the adjusters nenence of^ j^^^l (.,|ara,ter -f, is a long time. 

ahea.1. and in due time proofs of loss were for | ir • f.ifr Insurance ( ompany.
No I “since I have licard 'hard luck' reasons given me by 
No. I smee na ^ Mlcl, as were common enough
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