The method of filty ycars ago n oftice and field.  Those
were the days of L. S D, Halifax currency Fire insur-
ce then meant spot cash, Applications had to be made
nd <igned for any insurance wanted by the applicant and
or the most part submitted for approval to the Chiel before
seceptance, because the modern quick lunch cffects in fnre
vonderwriting Fad not come m Policies gave a minute e
weription of everything covered, passport style, and the
location and geographical ontlook of the buildings was given
in painful detail.  Wriing fire polices was a sort of art
then. The oftice boy locked up with respect to the clerk
who composed the policy. Some day he might reach that
eminence himseli. The wordy policy had to be copied ac
curately by hand into a Register, and revised before issue
of policy. Good writers counted for much then. No type
writing machines. No telephones. i the governor wanted
a private word with some other manager he had, if winter
time, to get into his great coat and mufiler and goloshes
Telegraphing was both dear and limited
Economical manage

and go himse'f
n reach,  Postage very expensive.
ment utilized all the space and weight allowance in a letter
by adding bank forms to fill up Head Office meant the
ffice across seas. It does not always mean that now Eng
lish mail day, once a week was a hated day in the c'erical
Jepartment; Governor generally cross, and everybody mor:
or less fussed, even in the best managed offices. Now, every
day is an English mail day No ocean cable then.  Official
hopes or fears, home officewise, just hung in suspense nearly
4 month.  Agencies were few and confined to principal
towns.  The wild rush for the much-loved farm risks came
i later along with the many village and travelling agen
Railroading limited and costly, and so it often happened
that agents and managers did business together for years
and died, having no personal knowledge of one another
Fxhibitions and fairs, tourist tripe, and holiday excursions
were not yet in season. Facilities for travel were scan!
In field work the adjuster and the appraiser were much
about the same sort as now, in a business way, excepting
perhaps that there is a little more air, style, and Pullman
car. eteeteras about the adjuster of to-day, and they Jdo
say the typewritten bills for services rendered the com
panies, are to often characterized by an oriental magnificence
and wealth of figure that wou'd jut ‘o b'ush the old pen
and ink claims for services rendered in the fifties. T must
“op, or you will fear 1 have gone into the essay business
I could name for you three of four L’,('Illh‘lln'll
cminently able, if they were willing to recall the hygone
times and crystallize for the present young generation, and
later generations, an account of how we did things in the
long ago.  Soon, unless the work be done now it will be
too late, and what should be written by the older men irom
personal experience, may have to be written, if written at all,
at second-hand, with likely inaccuracies, because from hear
<av There is a mine of interesting details waiting develop
ment. Two marked factors in the attainment of the heights
we have new reached, and which have added much to the
romiort, efficiency, and accuracy of the fire imsurance wo k
of to-day, our essayist might well devote a chapter to each
of 1 alluded to the coming of the Goad Plans or Sur
veys, which, whilst they may have been expensive, have done
very much to help the Canadian Underwriter in his work,
and which to appreciate more fully, one need only refe
back to the crude plans or diagrams of old time, as made
by local agents with measurements on a shiding scale that
lid many times in the one dagram  The other factor s
the coming of the lady stenographer and typewriter Tha
he has, in the discharge of her official duties, done much
by reason of her personality and influence, to sanctify and
claden the prosaic round of office duty and work and the
general official tone, is generally admitted.  The intrinsic
value of her service, her general steadiness, reliability and
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accuracy as a business aid, only those who have worked
in the old days, as well as in the to-day. can fully appreciate
When™ your essayist comes to sum up and draw his final
conclusions Fe will have to admit, 1 fcar, that notwith-
tanding all the modern advantages, the insurance companies
e on losing money and grumbling about it at the end of
each year with old-time regularity.  Oh, the pity of it!
- Yours,
ARIEL.
Toronto, 2ard April, 1001
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FINANCE.

We have now the figures of our Home Railroad (mﬂ'nc'
for the first quarter of the year, and they are not exhilar-
ating.  The freight-carrying roads show declines all the
way round, whilst the passenger lines show very hesitating
Speculators for the rise are out of sight, and a
s prices as compared with those of a year
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glance at to-dd

ago provides food for reflection.
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North Westerns, which, last Apil were at 101 1-2, are
to day at 173 1-2. whilst Metropolitans from 107 1-2 have
fallen to 74 Taking the Caledonian as a fair specimen of
Seottish Rails, there is a drop from 1R 1210 126 3-4 These
f4'1s are continuing, despite the increased cheapness of fuel
The «utliok for dividends for the current half-year is
gloomy, but for the December half matte s will have as-
sumed a better aspect, and old rates will probably rule.

Our great war loan is still impending. and the longer
it keeps off the bigger we are imagining it will be.  What-
cver the exact number of millions, fifty, sixty, or so, it will
Lo the biggest issue of these times, with the exception of
the tremendovs French indemnity loan. Whilst this issue
was made at § per cent, and almost entirely underwritten,
our own share of this white man's burden, war borrowings,
will be at a much lower rate, and will not be hawked raand
amongst the underwriting bankers.  But it will be a cheap

line
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Monthly trade returns are never cheerful reading now.
The March figures show an increase in imports of $7,120,000,
Yt when we find that sugar alone accounts for $6.735.000
of that, and that sugar is the commaodity which most fears
the imnositions of the Chancellor of the Exrhequer, we see
that the rise is a deceptive «ne. It does not accrue from a
wolid expansion of trade, but from a rush through the cus
toms house to avoid impending heavier duties

- * *

Exp rts are smaller than in March of Tast year They
wou'd have been very much worse had not shipbwilding
Ducked up” and exhibited an improvement of $12,205.000
Coal exports fell away 20 per cent. in value and 12 1-2 per
cent. in vol ‘me.  The boom times are over
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Macrae —editor and proprietor of the “Financial Times,"”
the city daily which shares with the “Financial News" (of
which Harry Marks is editor and proprietor) the honours
as a leading guide for British investors is dead, at the age

of forty
* % *

Gireat times are shaping up for British electrie companies
Ao their sharcholders  American and German competition
becoming increasingly severe in electrical engineering
and we are going to combine to fight it. A start is being
made by a combination of some sort between the Thames
Ironworks, Siemens, Mathers and Platt, and the Brush




