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Tlhe total loss would thus seeni o ie $9,087..16. But soie Of
those wlo have liens nay gel more thant their claim, by careful
management, antd some mîay gel less. lut placing t loss at

$8,ooo and adding tihereto the capital that is clained to have

been used at the start, the deficit created since Septenber i is

$10,300-

It is an exceedingly complicated failure, but we have tried

to preselit i clearly and without favor. There is one thing
certain. dit unsecured creditors will never get a cent of a divi-

dend, as the unsecured assets have beei sold and the aiount
realized will not pay rent and wages. The iatter has been
given in detail, so that dhe craift iay understand just hîow chcap
credit is. and liow it works in the contcrete.

Anong the secured creditors are Huntin, Reid & Co. and

hie W. J. Gage Co., witl large accounts. It will be only fair
to say thit these are mostly for goods obltained before the new

business vas opencd up. 'T'le sane may be said of The Can-

ada laper Co.'s account, with the exception of about $25. Of
the first two firns it may safely be said that they gave thir

credit too freely in past years. No printer should be allowed

to get so far behind. In dit case of Buntin, Reid & Co., wit
an account of $S,ooo, the explanation is thai their business
was tien virtually run by an eniployee wlo lias since left the
country. This uai had a way of doing business peculiar to

iimiiself, but this lias been stopped, and àir. Alex. lluntm, the
new partner, lias adopted plans savoring more of rationalisni.

As another example of a printing firiî whiich was holstered
uI h% Buntin, Reid & Co., before the advent of the new part-
lier nientioied above, the recent failure of Imrie & Gralhamiî
iav be cited. This fI:M nwecd liuntin, Reid & Co. $6,764.So,
vlue the plant is oily valuedI aI $7,.0.1.20. This was credit

with a vengeance.

The situation of Inirie & Gr.iiham may be explained thus
They owe Iluntin, Reid & Co. $6,76..So: J. T. jolnston, 48

Blay street, $929.71: Barber & Ellis Co'., $311.52: Toronîto
Litho. Co., $27o.73 ; J. I.. Morrison, $200 ; Canada l'apler Co.,
$199; Warwick Hros. & Rutter, $:65-87: The Whitlock Mla-
chine Co., $t59.40: :wdotlier sialler and larger accounts,
amounting in all to $i à,S:7.30. lBesides this there was rent.
taxes and wages of $846.89 and indirect liabilities of $2,238.49,
making a total of $i4,903.IS. Against tlis were assets:
Plant, $7,404.20: paper, etc.. $S50 : books, $8:; fixtures,
$445: book debts, $,637.93: North Anicrican Scotsmiani ac-
coints, $433.24 ; total, $11,620.37. The deficit would thus

seemi to bie $3 ,282.S. But the stock would not sell for over 50c.
on dit dollar, and lience the real deficit wvill be about $9,ooo.

l.ast Septeiiber ImiTe & Graliaii made a statenent of tleir
affairs, shiowmng assets of $27,ooo aind liabilities of $î i,ooo- -
surplus $16,ooo. lin thiis statenent ite plant was valued at
$2c,ooo: now it is valued ai $7,4o4, a slighît depreciatidft for
four niontlis' use.

lere was another firni doing bîusiess at prices vhici gond
men could not touch, and nîow they wvant 1o pay a certain lier.
cntage on lite dollar. Tley have offercd 30 aId then 40
tents, but hoth have beun refused. Stiil cven 4o cents would
be better than inothing -wiat the unsecurei creditors oif BIroughlî

t'aswe-llreceive. The likelihood is that Imrie &
plant wvill go to Ilhe hammiier. Nearly all the ecditors,, except
Iluntin, Reid & Co. and Th'le Canada Paper Co., were willing
Ito accepl 40 cents, but thee en have refuised, because thiey

have decided ihiat in) the interests of the city priniting trade this
firmîî would be as well out of the business. Because tliese mnîcî
have resisted the appeals of Iirie &- Grahamî's friends, and
stood by wliat they considerei their duty towards thueir cus.
tomlers. thley deserve the thanks o. every mîemîber of the craft
who desires to pay zoo cents on the dollar.

The above two forced assignmîIlenlts are only the prelude for
a cleaning up of the printing trade in Toronto. The paper
men deserve the credit. For soie yeans the Canada Paler Co.
lias been conservative in giving credits, and he sane policy of
naking every Man pay on time will be continued. The maia.
ger of this company, Mr. Fred. Campbell. at a iieeting of the
creditors of Imrie & Graliai to coisider an offer of 30 cents,
spoke as follows: "Our firmn will certainly niot accept anty sucli
offer as the one tutder discussion. The printing business in
Toronto is at Ihe present Lime in a state approaclhing complete
deiorali.ation. and if an offer of this kind were accepted it
would siniply be inviting every struggling printer in the city to
approachi the wholesalers in the sanie way. While if this were
discouraged, and business credit put on a frmi basis, the primi-
ers wvho paid oo cents on the dollar would be better able to
gel reninerative prices for their work, as, vlien a man knew le
had to pay in full for paper and othier supplies lie would be
more careful to sec thiat work was not taken at prices which
would show no profit, or sonctinies an actual loss, as uiifortu.
nately has been ilie case with a great dleal of the work donc in
the city during tle past few oiths." This eihodies NIr.
Campbell's views both of Ile past and future, aind they are cer-
tainly appropriate and business.hike.

li conversation with Mr. Buntin. of lluintin, Reid & Co..
lie stated thiat lie desired to sec a better system in general use.
1 lis firmn hal been a leavy offender in the past, but sinice lie
took a partnership last spring lie lad sincercly dcesired and
worked for a change. i-le would like to sec a fixed systemi of
credits, which would work to prevent any irrespîoisilble man or
fmi getting credit. These should pay cash, getting a five lier
cent. discount. Their regular ternis shoutld bc 3 or 4 per cent.

30 days. île said IlIat il vas wong to sell wak len, wlo
woutid compromise ai 30 or .Io cents, anitd then compete with
men hio worked early and late and asked no favons. Hie said
thiat tle paper men were tle oncs wlio sliotld nove. The press
man sells his press for, say $500, and gels $zoo down. If ic
man doesn't pay, he cai thlreaten to take it away. Thuis what
tie povertystrickeni priter gels fron his customiers goes to the

press man, and the nîaui who stipplietd the piaper cainnot compeil
paynients so easily.

Mr. (îundty, of Ile \\. J. Gage CO., wlei asked about tihis
iatter, said that the jolb printer would Ic benefittecd by au

adoption of the cash systei aiong the papier hiolises, hecause
lis neighibor woul( then have to pay his accounit in full as well
as himselif. Onîly mnen whîo have but little nioncy want long
credits ; ai(d iese are the men whn are demoraliiring tle print.
ing business to-day. lie desires to sec the Anericain iethod.
of doing business adopted lere-niiamiiely, 3 months or 3 per
cent. 30 days. The printer would bencefit in another way, for
lie woulld be compelled to collect Iis accounts promptly, anid
lence would have fewer bad dehts. loreover, he woild buy
less; rashly, aind would be etter able ton avail hiniself of sp>ecials.
I.ong credits. said lie, are the curse of tIe country.

IL may thus hei seen that tie paper men have resolvetd to
adopt the methods whicli the best of the craft desire and aip.
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