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frregular Market
Marked Business

5 On Wall Street

Dealings m Rails Were Rela-
tively Nominal, Handicap-
ped by Labor Conditions.

New York, Nov. 1—Changes occurr-
#ng in today's moderately broad but
drregular stock market agaln wers m-
fluenced almost entively by adverse
technical conditions and bearish pro-
fessional operations. QOils held their
recent lead as the most activs.issues,
but specuiation in that group became
increasingly confusing on the mor2 un-
stable course of Mexican Petroleum
and prominent domsestic, shares.

Dealings in rails were relatvely
nominal. That division continued han
@:capped by uncertain labor conditions
and no material expansion of traffic.

Industrials of the steel, equipment,

motor and affiliated types were under
inte: mittent pressure io the accompan-
iment of lower price achalules, actual
dor prospective, and diminished earn-
#ngs. Tobaccos reacted on rumors of
& “trade war™ and further losses
among food, chemical, rubber and sev-
eral of the mail order and merchan-
dising specialties ‘wer2 traceahle to
similar causes, Sears-Roeouck's small-
er October sales being a case in point.
Mixed guotations rallied at the close,
sales amounting to 600,009 shares.
" Comsidering the heavy transfer of
funds incidental to November pay-
ments, the money market was com-
paratively easy. The 5% per cent open-
ing rate eased to 5 per cemt at mid-
day and held.

Foreign exchanges again reacteqd,
the slight setback in sterling being
associated with the Irish situation.
Reaction in continental remittances
were moderate.

The bond market was featureless on
emaller dealings, liberty issues show
ing steadiness with firmness in most
domestic industrials and rails al
saleg, par value, aggregated 30
000.

N Y. Qnotatlons
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Wheat M;J(:t
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High Low Close
Wheat : —
e SRR 112% 106% 106%
December ... 107% 102 102
Corn:—
B s s eaenin 53% b513% 5194
ber 48% 45% 4614
My ..... - 237% 36% 36%
December eve 38% 2% N%
WInmpen Grain,
‘Wheat:—
L TR R 118% 109% 1093
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Oats: —
m¥ ..... oo e GG 40% 405
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Montreal Produce

Montreal, Nov. 1.—Oats, Canadian
estern, No, 2 52‘12'.053 1-2; No. 3
1-2 to 52 12

, Man., Spring wheat patents,

“onts, bag 50 Ibs 2.90 to 3.00.
21

, 23,25,
. 2, per tom, carlots 27.00 to

finest easterms 13 14,

Prices Lower

On Montreal

Stock Market 1

Trading Was Light, Interest
Centering in Atlantic Sugar
Whose Sales Led.

Montreai, Nov. l—Trading on the
local stock exchange today ‘was a very
light affair and prices were again gen-
erally lower.

Most of the interest centered in At-
lantic Sugar sales of which made up
nearly half the day’s total The stock
opened 3 up at XY and made a
steady advance to 32 where it closad
with a paint gain.

Papers In Lead.

The papers maintained their market
leadership and again prices worked
downwards. Brompton was most ac-
tive and closed ¥ lowar at 25. Abj
tibi held unchanged on fairly active
deadings at 33. The most important
loss of the group was in Spanish pre-
ferred which sold a point down at 76.
The common was & half lower at §3.
Laurentide moved down % to 79%,
Brazilian was anotber fairly active is-
sue and the price was carried up %
to 24%. Smelters sold up % at 19,

Day's Losses.

The day’s losses was headed by a
drop of 1% points to sixty in B, I
Steel 2nd preferred. Both common and
preforred of Dominion Steel declined
14 and Steel of Canada sold % down
at 627%.

National Breweries was quiet ana
lower at 553% and Steamships preferr
od was down 3% at 654%.

The one feature of trading in bank
stocks was an advance of 8% points

in Bank of Toronto to 188.
Business in bonds was dull but
prices generally held firm,
Total sales, listed, 5,597; bonds
$168,050

Montreal Sales

(Compiled by McDougall and Cowans

58 Prince Wm. St.)
Montreal, Nov. 1
Morning Sales
Abitibi—T75@32.
Asbestos Com—35@61
antic  Sugar—300@313%; 125@
313; 175@ 0@31
@25%; 55@25; 26@
1 Iron Pfd 6 p —20@63; 10@
hone
! S Com
Can S S Pfd
Bell Telephon
Can Converte 5@ 72
Howard \mllh»«u( Pn’TR“_v.
Can Cement Com- 25@57% ;

Gen Electric-

Montreal Power ——10’4:&41,.

\ llxﬂn il Breweries—35@56;
@55%

2% 10@62%
300@19

¥ \wmg an—48@ 104 ;
7 Victory Loan 99
Victory Loan 99
3 Vietory Loan 9
""1 Victory Loan 94

22@1043%
10; 99.16
0

170
; 94.75.
5 War Loan § p.c, 95.25
1931 War Loan & p.c.
7 War Loan § p.c.
Afternoon Sales.

Atlantic Sugar—201 % 250@811%
100@32; 50@31%; T5@31%; 160@
3135 .

Bromptsn—160@25; 60@25%

Dom Tron Pfd 6 p.c.—25@63
Dom Iron Com—241%
Asbestos Com—10@60

Can Car Pfd—471% bid

Can Converters- k
Can 8 S Pfd—30€
Dom Canners—I15@%7.
Laurentide—50@79%. .

Montreal Power—75@84; 4@‘34‘@
ational Breweries—50@55%; 25@

Spanish River Pid—105@76.
Steel of Canada—75@62%

Toronto Grain
Quotations

Toronto, Nov 1.—Manitoba wheat,
No. 1 Northern 1.14; No. 2 Northern,
1.12 $-4; No. 3 Northern, 1.07; No. 4
wheat not guoted.

Manitoba barley, No. 2 cw €6; No.
4 61 1-2. All above on track bay ports.

American corn, No. 2 yellow, 57, bay
ports, prompt shipment

Ontario oats, No. 2 white 38 to 40,
according to freights outside.

Ontario wheat, car lots, f.0.h, ship-
ping points, according to freights; No.
2 winter 1.00 to 1.05; No., 3 wintur,
97 to 1.02; No. 1 commercial 93 to 98;
No. 2 spring 90 to 95: No. 3 apring
nominal; No. 2 goose nominal,

Barley, No. 3 extra test 47 pounds
or better 66 to 58.

Buckwheat, No. 1 nominal 60. to 65.

Rye, No. 2 80.

Manitoba flour, first patent 7.60;
second patent 7.10.

Ontarip flour, 30 per cent patent,
bulk seaboard 5.00; mill reed car lots,
delivered Montreal, freights, bags
included; bran 18.00 to 20.00 per ton;
shorts 21.00 to 23.00 per ton. Good
feed flour, per bag 1.70 to 1i.80.

Hay per ton 23.08, mixed 18.00;
straw, car lots 11.00 to 11.50.

s

Cotton Market

(Compnlea by MoDouxall and Cowans

(GOSSIP AROUND
THE MARKETS

The market contimwed very irregular
yesterday. There was further profit
taking, sales opening with. traders tak-
ing the bear side, but not very much
long stock came out, and prices soon
rallied on short coverings.

. &

A rally of 81§ points in M. N. P.
was the feature of Tuesday's market,

Yesterday's market was decidedly
professional and segms to be bearish
at the presemt time.

- L I

Willys Overland has paid 10 per
cent of its banking indebtedness there-
by reducing this item to approximate-
ly $16,000,000 on wkich an extension
from four to eight months bas been
granted.

* s »

There iz a astrong feeling in some
quarters of the street that the rafl-
road short interests will be forced to
cover at hizher prices In the strong
drive by powerful inferests before the
month is over.

- L] .

In prominent houses not identified
with the oils expressions of Noubt are
beginning to appear regarding reports
of the exhaustion of Mexican oil wells.
It is suggested that perhaps somebody
wanted bargain price stocks

Expectations of broadening magket
as the arms conference draws mnear
are being emtertained in active wire
houses in touch with all parts of the
country. Advice is being more gen-
eral to take advantage of recessions
to buy representative issues.

Legal Battle For
Control of Rich
Gold Mine Claims

Heirs of Capt. Alexander
Making Strong Fight in
Courts.

Vancouver, B. C., Nov. 1.—The re-
cent decision of the supreme court
in favor of the heirs of Captain J.
Alexander and the notice of appeal,
which it is believed will take the
case nltimately before the privy coun-
cil, marked another stage in the long
drawn out legal battle waged for con-
trol of the famous Engineer gold
mine claims. The claims are on the
east side of Taku Arm, fifteen miles
from Atlin, B. C., and are said to be
the richest in free gold in the world,

with a valuation of three million
dollars.

The defendants in the case' were
James Allen Fraser, administrator

of Captain Alexander’s estate and of

the estate of Allen 1. Smith, sole
beneficiary of Alexander, and also
Veda M. Smith, wife of Allen Smith;
Louisa Smith, his mother, and
Charles C. Smith, his brother.

The plaintiffs were the BEngineer

ing Mining Company, comsisting of
180 shareholders and His Majesty’s
attorney-general for British Columbia.

The decision in favor of Alexand-
er's heirs was given on the ground
that certain requirememts of the Min-
eral Act were not complied with be-
fore commencing the action.

The plaintiffs alleged that the late
Captain Alexander and his associ
ates “jumped” the claims; and that
although the defendants might have
an apparently good Crown grant, this
claim was nevertheless based upon a
trespass in the first place; and that
so long as the root of the title was
bad the whole structure fell to the
ground.

On the other hand, the defendants
rested their case largely on the re-
gularity of the proceedings, and the
opportunity afforded the plaintifis to
object in the early stages and their
acquiescence during a long period of
years.

Six of the la.z,dmg witness in the
case met death during the course
of the legal struggle. Captain Alex-
ander and his wife went on the
Princess Sophia, wrecked on Vander-
bilt reef. Alexander’s heir, Allem\ I,
Smith, committed suicide in Philadel-
phia in 1919. Edwin Brown secre-
tary for the shareholders, disappeared
mysteriously from Elma, Wash,,
many months ago. Joseph Hislop,
prominent stockholder, was killed in
an accident in Chicago. A. P, Mead,
president of the company, slipped on
the stairs of a Portland, Ore., build-
ing and was killed, and D. C. Brown-
ell, shareholder, died of cancer in
San Francisco.

Raw Sugar Market
Remains Quiet

New York, Nov. 1.—The market for
raw sugar was quiet early today at
4.06 to 411 for centrifugal.

Raw sugar features were easier un-
der liguidation and selling by commis-
sion houses with prices at midday 4
to 6 ponts net lower. There were no
changes in refined Fine grantlated
520 to 5.30. Refined futures were
without transactmnu

London Olls

London, Nov. 1.——0lo|e. Caicutta
linseed £17 6s; linseed 27s 6d; spernt)
oil £36.

Petroleam, American refined 1s 4d
spirits 1s 5d.

T’pe

Rosin, American strained 16s:
G 18s 6d.
Turpentine, spirits 655 64

‘ Selling Pressure Heavy But

i

New Low Levels
Reached On The .
Wheat Market

Absorbing Power Was

Almost -Negligible.

Winnipeg, Nov, 1—With the trade
egnerally very bearish, new low lev-
els were reached on the local wheat
market today. November worked to
a low of $1.06 12. The selling pres-
Sure was heavy but the absorbing
pPower was almost negligible and
new business was difficult to work.
The close was 4 to 5 lower. Coarse
grains, in line with wheat, were all
weak and closed with losses.

The cash markets for all grains

were all dwll and featureless. The
demand was very poor, the offerings
heavy and large amounts could be
secured by stretching the market
price from 18 to 14.
Close. Wheat, November 106 1-2
bid; December 103 5-8; May 1.09 1.2,
Oats, Novemper, 39 1-2 bid; May,
40 58 biq

Barley, November, 57 1-8¢ Decem-
ber, 56 1-2; May, 59 3-¢ bid,
Flax, November, 1.70 12 bid; De-

cember, 1.69 1-2 bid.

Rye, November, 80 1-2 bid; Decem-
bes, 82 1-2; May, 81

Cash prices: Wheat, No. 1 hard,
1.07 1-8; No. 1 northern, 1.06 5-8;
No. 2 northern, 1.04; No. 3 northern
99 1-2; No 4, 93; No. 5, 87 1-2; No.
6, 98 1-2; feed, 68 1-2; track Mani-
toba Saskatchewan and Alberta,
1.06 1-2,

Qats, No. 2 c.w, 40; No. 3 c.w. and
extra No. 1 feed, 37; No. 1 feed 35;
No. 2 feed, 32; rejected, 29 1-2;
track 39 1-2

Barley, No. 3 c.w. 57 1-4; No. 4 c.w.

2 5-8; rejected aud feed 47 1-8 track

7 18,

I«‘{:n No 1cw. le 12; No, 2 cw.
1.66 1-2; No. 3 cw. 140 1-2; track
1.70 1-2

Rye, No. 2 c.w. 80 1-2,

Chicagd Wheat
Prices Collapsed

Chicago, Nov. 1—Wheat prices col-
lapsed today to new low price records
for 1921. The break followed persi-
tent liguidation in a market that was
without any robust support. There
was a nervous finish, 5 1-8 to 6 cents
net lower. Corn lost 1 34 to 7-8 to
2 to 2 1-2; and oats 1 1-4 to 1 3-8.

I#® provisions the outcome ranged
from 17 cents decline to a Tise of' 2
1-2 cents.

Wheat, December 1.02 May 1.06 7-8.

Corn, December, 46 1-8; May 51 5-8.

Oats, December, 31 3-4; May 36 5-8.
Pork, January 15.00.

Lard, Januo 3 March 9.07.
Ribs, Janury b;May 7.82. -

Merger Plans
Fall Through

New York, Nov. 1—David A. Schulte
president of the Schulte Retail Stores
Corporation announced today that ne-
gotiations for the merger of his cor-
poration with the United Retail Stores
Cerporation which includes the United

Yigar Stores Corporation, had Lmen
through.

SRS RS
The Racing Game.
(Hamilton Spectator.)

Two hundred Windsor merchanis
administered a solar plexus blow to
the racing industry, in answer tc a
questionnaire by the Retail Mer-
chants’ Association. They claim that
customers bet their money, lose it,
and let their accounts run, and deny
that the city derives any permanent
benefit, Their experience is simiiar
to that of business men elsewhere. Lit-
tla can be said in favor of the betting
habit, either meorally or financially,

City - of
St. John, N. B.

6% Bonds

Dated Ist Nov., 1921.
Due 1st Nov.. 1931

Denominations
$500, $1,000
Price 99 1-4 and
Interest, -

Yielding 6.107%
Fastern Securities
Company Limited

Jas, MacMurray
Managing Director,

8T. JOHN, N, B.
HALIFAX, "N, 8.

Tallow, Australian 478 6.
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The situation

London, Nov, 1.—it
3,000 tons of imported grain daily to
feed 15,000,000 starving Ruse€ians, as-
serts Col, WWlm N. Haskell, director]
of the Russian unit of the American
Relief Administration, in
comprehensive report received by the
London headquarters of the admin-
Col. Haskell says that each
day’s delay in the relief of the adult
Russians costs a thousand extra lives,
while htndreds of
perish despite all efforts.
Distribution of the relief suoplies is
the chief difficulty,
ports, although Russian transportation
is functioning better than was ex-
This is because thera is no
food in the country, requiring impor-
tation of all supplies.
ports and the larger cities, whiclh are
reached, get
while the country districts,
from transportation,

Col.

will

2000 TONS OF
GRAIN RUSSIA'S
DAILY NEED

Reports Show Each Day's De-
lay Costs Thousand More

the

thougands

Has'kell re-

Thirefora,

supplies

reguire

first

must

the

first,
remote
remain destitute,
is the reverse of that
in Central Furope after the armistice,
when  farmers hoarded food, mak'ng

the cities the chief sufferers.’

Col. Haskell's unit of - thirtyfive
men has established 2,000 foud Kkitch-
ens and is feeding 600,000 children
daily. Col. Haskett will increase this
number to 800,000 in November, und
he hopes to feed a million daily in
December. Children are required to
ea: in the kitchens under Arerican
eyes, thus obviating the possibility of
deprivation or the sale of the fooc.

Forty-three trains of food have ar
rived in Moscow from Riga and twen:
ty-three of them have been distribut-
ed from Moscow to Kazan, Samara,
Saratoff and Simbirsk, whence the
feoc is taken to remote distriois by
carts, which will soon be replaced by
sledges. These supplies have arrived
without loss and more quickly than
the - passenger schedules because of
their priority in movement by rail and
water and lack of other traffic on the
Russian lines. Three steamships have
been unloaded a§ Petrograd. The en-
tire 1oss of all supplies, including
handling at Hamburg and Petrograd,
is only one-half of 1 per cent. Col.
Haskell says the Russian Soviet Gov-
ernment is co-operating excellently in
this work,

Col. Haskell’s unit is now distribut
ing to hospitals and sanitariums the
medical supplies received in Moscow
by the first train bringing this kind
of relief. The train had thirty car
loads of such supplies.

COUNTY COURT

The November session of the Coun-
ty Court opened yesterday morning,
His Honor Judge Armstrong presiding.
There was only one case on the dock-
et, a civil matter between two Chin-

ese, Ham Lee vs Song Fong, a claim

on money declared loaned. G. H. V.,
Belyea, K. C., appeared for the plain-
tiff and Robertson and Rand of Mona-
ton for the defendant. The case will
be heard in chambers. Naturalization
was asked in behalf of Gregory J. Mat-
zickas, Samuel J. White, Julius Jacob-
son, Louls Dritz, Max Grossweiner
and Samuel Brown,

CITY OF ST. JOHN
6%
BONDS

at
99 1-4 and Interest

J. M. Robinson & Sons,

Limited.

NEW ISSUE
WE OWN AND OFFER SUBJECT TO PRIOR SALE ‘

6%
Dated Nov. 1st, 1921.
Principal and Interest payable at St. John, Montreal and

$646,000

CITY OF ST. JOHN, N. B.
BONDS

. Due Nov." 1st, 1931

Toronto,

Denominutions: $500 and $1,000. ;
Price: 99.25 and accrued interest, yielding 6.10%

ROYAL SECURITIES CORPORATION  THOMAS, ARMSTRONG & BELL

s s B B0y B8 (0.8),08)

i 20 08,08

Limited Limited
54 Prince William Street 101 Prince William Street
8t John 8§t John
Montreal, Toronto, Winnipeg, Halifax
Montreal, Halifax, Moncton
- T™, P
W Ny, s
), W), (0S) MATNA N AN~ U YD Y

Secyrme®

Buy Your

from

06000606 e

ICWIEDY,

Due November 1, 1931
at 99.25 to Yield 6.10%

e

0916060

‘Thomas, Armstrong & Bell |5

S. Allan Thomas Donald W. Armstrong

LIMITED
Investment Secunhu

.(Members of the Purchasing Syndicate)
101 Prince William Street S

St. John, N. B,

T. Moffett Bell

|

chefs under special
tary conditions,

Dinner 60 Cents. A

LaTeur Hotel oo% J*
KING SQUARE

|

: ), ROYAL HOTEL :

" 8t Jobu's ieawug Hotsl, L
RAYMOND & DOHERTY CO, LTD.

-FRANCIS S. WALKER
'Samta;yandHeaung ;

Engineeg.
No. 14 Church Street

= THE —

QUEEN INSURANCE CO.
Ullers We Securiuy o6 e Laigest
and Wealthiost Five Office in the
(World.
C. E. L. JARVIS & SON,

Proviocial Ageats,

VICTORIA HOTEL
Better Now Than Kver,

87 KING STREET, ST. JOHN, N, B.|,
8t. John Hotel Co., Litd,

Proprietors,
A. M. PHILLIPS, Managee,

8. GOLDFEATHER
Optometrist
formerly of 639 Main St, has
cmoved his Optical Parlors to
Uuock St

POYAS & CO., ng Square
JEWELERS

Full lines of Jewelry and Watches,
Prompt repair work, 'Phone M.2965-11.

PATENTS
FEATHERSTONHAUGH & CQ.
The oid established frm. Paients|

ada. Booklet free,

BINDERS AND PRINTERS
Modern Artistic Work by
Skilled Operators.
ORDERS PROMPTLY FILLED

THE McMILLAN PRESS

98 Privce Wm. Street. 'Phone M. 5744,

DOMI N.I ON
COALCOMPANY

R. P. & W. F. BTA”. IJIII'ED

COAL ;

Springhill, Reserve,
George's Creek Blacksmith,
Keatucky
A wonderful grate coal

R.P. & W.F. Starr, Ltd.
48 Smythe St. 159 Union St.

COAL
Hard and Soft, Best

Also Dry Wood.
The Colwell Fuel Co., Ltd.

"Phones West 17 or 90,
Wholesale and Retail

st

. GOOD SOFT COAL
With No Stones
$9.00 PER TON
GEORGE DICK,

48 Britain St. 'Phone M. 1116

“GOOD SOFT COAL

L ki

‘Phone M. 3933

"Emmerson Fuel Co.

116 City Road




