‘Rumeors of Many Industrial
Troubles.

SHORT SELUNG
~ DISTURBING FEATURE

Wage Reduction Plans of
Many Railroads Upset All
Securities.

New Yoi®, March 11 — The stock
market was swept by a succession of
irresistible selling movements today,
_meny favorite issues suffering. further
losses of two to twelve points, while
shares of less prominence but recogn-
ized value reacted to the same degree.

Dealings totalled 1,100,000 shares,
the turnover being almost the most
extensive of any session so far this
year The numoper of issues traded
ia was in keeping with this unusuaily
large voiume of operations, including
more obscure stocks The Insistent
character of the offerings left little
doubt that liquidation had entered up-
on a more acute phase, but it also
was w.\(tm' that the decline derived
much of e from an extensios
vilident short interest.

Industrial Troubles

Disturbing industrial conditions, as
indi >d by the comprehensive move-
ment of the railroad companies in the
United States to eut wages and reduce
working forces as an ofiset to current
and prospective deficits occasioned
further outpourings of the entire
transportation list,

Steels and various equipments which
are directly dependent upon the rail
roads were eugulfed in the seétback.
Qils, moiors, shippings, coppers and
Some (wo-Bcore specialties, of every
description consributed their quota.

term Centre

Minimum quotations were made in
the final hour, shorts then concentrat-
ing their attacks upon oils. Mexican
Petroleum was the storm centre, losing
all but a fraction of twelve points and
recovering littie more than a point.
Crucible steel, General' Asphalt, Pan
American Petroleum, Baldwin Loco-
motive and Studebaker were among
the other weak 1ssues.

Bvery branch of the bond market re-
flected in the unsettlement in stocks,
particularly high-grade rails, includ-
ing Penansylwania five's which lost 13§
points. Liberty 814's consistently fol-
jowed their recent decline at the new
low for the year of ninety.

Total sales (par wvalue),
815,000,

were Y,

———— e

N. Y. QUOTATIONS

New York, March i3.

Open ngh Low Close
Am Beet Sug. 42% 42 40%
Am Car Fdy 122
Am Loco X 82%
Am Smelting 36%
Anaconda .... 41
Am Tele ..... 101%
Atchison ..... 78} 1%
Am Can ..... & 26%
Am Woollen . 62
Beth Steel 4%
Balt and O C.. ¢ k
Baldwin Loce.
Ches and O..

Crucible St .
Can Pacific ..
Cent lLeath .. :
Chandler ....
¥rie Com ....
Gen Motors ..
Gt North Pfd. 7

Pt

JIuter Paper ..
Mex Petral ..M
N YNH and H
Y Central Y 1k, b
North Pacific. 76% 77% 756% 76
Pennsylvania. 36 36y 3%5% 6%
Pr Steel Car . 83% &4 838, 83%
Reading Com. T0% 71 69 693
! Republic Stl . 64l 64% 623 62%
¥ 8t Paul ..... i - W W% 2%
South Pacific . 72% 723 T0% WY
Stadebaker .. 59% 60% 58 58
Stromberg ... 31% 313 28% 28
Un P Com XD 1143 1144 1133 114
U S St Com.. W% 9% 78 8
U 8 Rub Com 66% 667% Ga% 655
‘Willys Ovl'd % % TH 1%
Blectric. 43% 43% 43% 4315
..... 389% i
N Y Punds, 14% p.c
Cotton
High Close
.“. .

*

Lower.

Montreal, March 11 —

General Klectric to 115,

any substantial size.
Breweries continued to

fractionally down.

41%,
tionally advanced.
per-stocks weakness-was shown.

Some of the Papers

Brompton was down 1% at 34%;

at

tmctiornlh at 65,
two points at 95,
In the
was off five points to 151,
and Unlon were fractionally lower,

ally lower,
Total sales
$529,650.

listed, 9,638; bonds,

g e

MONTREAL SALES

(McDougall & Cowans)
Bid

Abitibi
Brazilian L Hand P &

Morning

Steamship Com—17 at 28%.

Steamships Pfd—10 at 66%.

Brazilian—150 at 32%%.

Dom Textile—25 at 111%, 26 at 111,
10 at 112.

Steel Canada Pfd—S at 93
50%.
Steel Canada Com—120 at 57%.
Dom Iron Pfd—25 at 70.

1%, 101 at 38, 25 at 3815,
Shawinigan—&0 at 105.
Montreal Power—66 at 81%.
Abitiibi—100 at 39%. 325 at 39%,

at 40, 10 at 40%, 50

at 40, 25 at 39%.
Bell Telephone—3 at 104
Toronto Railway—15 at 68.
Detroit United—15 at 85.
Gen Electric—8 at 113, 106 at 1I5.
Laurentide Pulp—60 at 83, 50 at 82,
Lake of Woods—10 at 148.

25 at 66%.
Quebec Ry Bonds—1,400 at $4%, 100
at 64,

26%.
Atlantic Sugar Com—35 at 30

38, 50 at 39%, 76 at 39,
Spg.nRharPtd—-louSS 1 at 83,
105 at 82%.

Dom Bridge—17 at 81

Penman’s Ltd—10 at 100

1937 Victory Loan—97%.

1937 Victory Loan—99%, 99%.

1923 Victory Loan—98.

1033 Victory Loan—98%.

1934 Vietory Loan—95, 95%.
Afternoon |
Ptd—60 at 66%, 3 at 67,

Steamships
Brazilian—25 at 32%.
Dom Textile—16 at 111

59, 245 at 58%.
QCom—10 at 73,
Pow at

" Gain In Dull Day

Tendency of All Securities at
Montreal Was to Drop of the bankrupt estate of Mac-

throughout the list in today’s trading
on the local stock exchange  were
mostly of small size, and in gains the
largest was & three-point advanmce to
Mainly, how-
ever, the changes were on the lower
side, though none of them were of

lead the
market, and although -rallying up a
point from the low of the day, closed
Abitibi was also
active and rose nearly two points tg
closing, however, at 39%, fraec-
In the other pa-

Laurentide was up a half point at 82-
1,; Spanish common lost a point at
the preferred was off a fraction
and Wayagamack also was down
Howard Smith lost

banking group Hochelaga
and Royal

The war loans were much more ac-
tlve and were unchanged to fraction-

Asked

Canada Cem Com—35 at 59, &2 at

Dom Tron Com—75 at 38, 26 at 38

at 403, 110 al
411, 130 at 41, 50 at 40, 50 at 40%, 160

Wayagamack—5 at 65, 25 at 65%,

Quebec Raflway—125 at 26%, 26 at

Sreweriss Com—140 at 40,13 at 4
40%, 160 at 40, 50 at 39%,
il K % 50 ot 38%, 75 ai| 15 All the interest of the Bank.

14| Brompton—15 at 36, 50 at 35%, 36
at 3484, 50 st 35, 10 st 35.

Com—10 at 28, 1 at 28%.

Steel Canadd Com—76 at 59, 50 at

Intesh Brothers, that is to say,

1. The planing mill and Wood-
working Factories, situaté fronting on
tho west side of Bathurst Basin, in
West Bathurst, near the western end
of the Station Bridge, so called, con-
sisting of a lot of land with factory
or mill building, drying kiln, black-
smith shop, office, dwelling and barn
and stable, with woodworking and
other machinery, shafting, = belting,
saws, etc, in said mill and other
buildings and attached thereto, forin-
ing part of the real estate, subject
however to the following claims and
liens,

(a) A mortgage of $4,000 to Albert
Payne, dated 20 June, 1920, payable
three years after date with interest
at seven per cent.

(b) ‘A second.mortgage t6 Maynard
+EmMIth dated 26 October, 1917, upon
which there is owing the sum of $3,865
but which may be reduced, before
sale, to $3,165,

{¢) A conditional’ sale llem for
$605.50 held by Canadian Westing-
hovse Company Limited wpon certain
electric motors in the mill
(d) A conditional sale lien for $9086,
Léld by P. B, Yates Machine Co.,
Lid., upon Morticer and rip saw ma-
chines named therein. The property
will be scld subject to all of above
llens and encumbrances, upon which
there will also be some interest due.
Full particulars of the property, and
of amount of encumbrances will be
glven at sale

2. The right of MacIntosh Bmthe.rl
to purchase a lot of land, adjoining
the factory property, 224 feet wide by
155 feet long with warfage In front,
extending about 210 feet, subject to
the payment to the vendor of balance
of 356825 due on the purchase price,

*{fuli particulars will also be given at

Winnipeg, ‘Mar, 11—A sharp break
occurred on the local wheat market
today, prices declining from two to
three cents during the session. This
was attributed to the Argentine Gov-
ernment's declsion mot to place a sur-
tax on wheat exports, making it pos-
sible for Huropean buyers to obtain
wheat /at & considerably lower price
there. Futures closed 2 78 to 2 58
cents lower,
An excellent demand for cash wheat
continued, but offerings were scarce
and premiums hardened by another
hali cent, being ‘eight cents over fot
No~1-Northern Coarse gralns were |
all lower in sympathy with wheat.
Close: Wheat, May $1.84 34; July,
$1.70 1-8a. Oats, May 50 1-8b; July
61 1-8, #
Cash prices: Wheat, No. 1 Northern
$1.92 8-4; No. 8 Northern $1.89 3-4;
No .3 Nerthers §$1.85 34; No &
$L70 14; No. 5, $1.70 3-4; No 6,
$1.54 3-4; feed $1.44 3-4; track Mani-
toba, Saskatchewan saund Alberta,
$1.92 84,
Qats, No, 8 ew 49 38; Ne,
45; extra No. 1 feed 45; No. 1 feed
43; No. % feed &0; track 49 38,

/ CHICAGO

Chicago, Mar., 11—Close:
March $1.62 1-4; May $1.53 1.2, Corn,
May., 69 -4; July 71 58. Oats, May
43 3-8; July 44 1.2, Pork $21.50, Lard,
May $11.90; July $12.30. Ribs, Nuy,
$11.62; July $11.95

- TORONTO

Toronte, Mar. 11—Manitoba oats
No. 3, ew 49'8-8; No. 3 cw 45, extra
No. 1 feed 46; No. 1 feed 43; No. 2
foed 40; all in store Fort William.
Northern wheat, new crop, No. 1,
$1.92 34; No. 2 $1.89 3-4; No: 3,
$1.85 3-4; No. 4, §1.79 14; in store
Fort Willilam. American corn, No. 1
veliow, 88, mominal track Toronto,

3 ew,

‘Wheat,

Hvommo? ............ the sale.

Canada Car ,i,. 3. A portable, rotary saw millin
Canada Car Prd... outfit, consisting of engine, boiler, navg
Qilllalla (remem AShely 4 bed, carriage, trimmer, lath machine
Carada Cement Pfd. b |and some other machinery, and shaft-
(nr.ax\.a Col_tun L ing. belting, saws, ete, particulars of
Detroit United "; which will be' given at the sale, sub-
Dom B‘ndge . 8 ject to a conditional sale agr

Dom Canners .. 29 upon the boiler of the outfit, upon
Dom Iron P‘fd.“ 23:; | which there is $280.06 due, to E. Leon-
Dom Iron Com.. 33%|ard & Sons Limited, now situate and
Dom Tex Com 110% | being upon & lot of land at Imhofl’s
Laurentide Paper Co... 82%| Settlement, Tetagouche, Gloucester
MacDonald Com ...... 23 24 | County, N. B,

Mt L H and Power 82 4. About 250,000 superficial feet of
Ogilvies ...c...0 o -~ *| spruce and fir saw logs, and hard wood
Penman's Limited lgt saw logs, situate at or near the above
Quebec Railway 26% | mentioned mill at Imhoff’s Settlement.
Radon ..e.onns 12 5. A considerable guantity of camp
Shaw W qnd P Co. ..J(_M% 19" and mill supplies and heavy groceries,
Spanish River Com.... 70 “1 and woods rigging and tools, which
Spanish River Pfd..... 2 $"38 | will be sold in convenient parcels,
Steel Co Can Com..... 53% 59 6. Two horses, which will be sold
Tovonto Kails . 6T% 63 | separately.

Wayagamack ...... .. 68

7. A number of articles consisting
of stoves, stove pipe, cart, stencils,
traces, shovels, peavies, desks, coun-
ters, chairs, scales, typewriter, sta-
tionery, blankets, springs, mattresses,
ete,

8. A considerable quantity of hard-
ware consisting of locks, hinges,
screws, emery paper, sand paper, sash
cord, brushes, catches, hasps, latches,
lead. babbit, bolts, speed indicator,
door bells, hooks, files, brackets, sash
pulleys, door springs, nails, brads,
used belts, belt lacing, some new rubd-
ber beiting, 94 bundles rock faced
shingles, 2 barrels never leak roof-
ing, number of rolls tarred and brown
and other building paper, rolls screen
230| Wire, a quantity of paint, varnish,
ecamel, shellac, 6 window sashes,
quantities fire brick and buff pressed
brick, sheet iron, sled shoe and other
iron, chain, nuts, bolts, washers, raw
of], turpentine, and a number of other
articles of hardware, also trousers,
overalls, haversacks and many other
articles, roofing cement, 6 fire ex-
tinguishers, 200 1b, shingle ties, Bek
lows, anvil, vise, bushings, saws, tools,
ete,

9. Farm near Tetagouche falis, con-
taining sbout sixty acres.

10. About seven ‘acres cleared land
with housé, at Imhoff Settlement.

11. Stumpage rights on several lots
of wood land in Tetagouche,

12, Ford touring car.

rupt Hstate of Mackintosh Brothers
in a comsiderable quantity of dry
lumber, consisting of birch, ash, pine,
and spruce, some being partly manu-
factured into bullding mn.erinlu ot
varions kinds, also 'a

prompt shi t. Canadian corn, feed
naminal.  Manmitoba barley in store
Fort William, No. 3 cw 85; No. 4 cw
73 1-2; .rejects, 62 1-4; No. 1 feed 62.
Barley, ‘Ontario making 85 te 90 out-
side. Ontario wheat, No, 8, $1.85 to
$1.90 fob shipping points, according to
Jreights; f'&f spring $1.76 to $1.85;
No. 2 goosi heat $1.70 to $1.76. On-
tario oats, No. 3, white, nominal 45 to
47, acoording to freight outside. Peas,
No. 2, §$155, according to freights.
Buckwheat, No. 2, $1.06 to $1.10. Rye,
No. ?, $1.55 to $1.60. Oatario flour, 90
per cent patents, $8.50, bulk seaboard.
Manitoba flour, track Toronto, cash
prices, first patemts $10.70; second
patents $10.20. Millfeed, carloads de-
livered Montreal, freights, bag includ-
ed, bran per ton $37 to $40; shorts per
ton $35 to $38; feed; feed fiour, $2.25
to $2.50. Hay, No. 1 per ton baled,
track Toronto, $33 to $24; straw $12,

per tom carlots.

e e

MONTREAL PRODUCE

Montreal, Manch 11—Oats, Canadian
Western, No. 2, 67c. to 68c.; No. 8,
63c. to 64c.

Flour, Manitoba spring wheat, pat-
ents; firsts, $10.50.

Millfeed—Rolled oats, bag 90 Ibs.,
$3.40; bran, $36.35; shonts, $36.25.
‘2231 No, 2, per tom, car lots, $34 to

Cheese, finest easterns, 29%4¢. to $30.
5‘geBmter, choicest creamery, 67%c. to

Eggs, fresh, 44c. to 450,
‘]Pogtaww. per bag, car lota, $1 to

RAW SUGAR MARKET

New York, March 11.—The raw
sugar market was steady early today
at five cents for Cuabas, cost and
freight, equal to 6.02 for ceatrifugal.
The Cubad sugar committee announc-
ed sales of 19,000 tons to the United
States and Hurope. Operators made
sales of 25,000 bags of old crop Cubas
aflodt to an outport vefiner at 4 78
cents, cost and freight, and 5,000 bage
of Porto Ricos for April shipment
at 6.02 l’or centrifugal,

No M

quantity of shingles and a lmlll
quantity of cedar and other logs, now
sitnate and being upon or near o
or gtored in the mill premises,

buildings and other buildings, and mill-
vard of the above mentioned wood-

under a provisi of The Bank Act,
of $10,383. This could

be used n with 8 con-
tracting g

mill | Pretty well

mmwxsmwmm

in refined
sugar with fine granunlated gemerally
listed at eight cente. Sugar futures
were fairly active and as orders were
little change either way and at mid-
day were about 1 point net higher,
e ———

LONDON MONEY MARKET:

London, March 11.—Bar é#ilver
81 1-24. per ounce. Bar gold 106a. 3d.
Money § 1-2 per cent. Discount rates

purchase lumber. bills, 6 14 per cent. Gﬂd
Pmatﬂu'mhwdmwm“m.““-

or

o ""“m o ,.,,".,"’“"&. ofive]  ~FURPENTINE AND ROBIN
Canads Permanént Trust Commpany,

g gy s e g e Mg ko iy 97
» Y ’ {shipments 117; stock, 11,865, Rosin,

. o . aulet; i roceipte. 133 ahip

Gross earnings for January were -
875,000 milrei. and .net $6,317,000,

ing

cord March 15
Mills Ltd, Spanish R:lver. pn«lﬂd.
1 84 per cent.,'common 1 3-4 per eent,
quarter ending
April 15, record March' 31
Locomotive Co. Ltd, 1 3-4 per mt..,
preferred, common 2 per ceni., pay-
able April 1, record March 20, Dom-
Smon Cannsrn Limited 1 3+ per cemt.
;~payable April 1, record |

an increase of 795,000 in M‘blr.

Montreal deond declarations ave: NVtSII“EI l

Wabasho Lid., ‘quarterly

dividend of 81 a mre for qwm end-
e L B

March. 3L,

'ua.rch 19

Unlisted securities = reported by I
Montreal Stock Exchang Scrip
11, 75 at 78, 72.60 at 78 13, 133,75 at
78 12, 4135 at 78 -2, 2750 at 78,
2,843.75 at 78 13. N. A. Pulp, 10
4 13, 50 at 4 1-2. New Riordon 10
20, 10 at 20, 10 at 20, 10 at 20.

e: Car
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ab

momu, also, from. tun!!vﬂ in

CITYOF ST. JOHN
6%
BONDS

TIssued by the Board of School
Trustees.

Dated March 1st, 1921."
' Due March 1st, 1946.

interest.

EASTERN SECURITIES

Due 1st H‘Nh, 1946.  'De-
nominations $600 each Price
—10112 and Accrued Interest.

IuYneldS?Sp .

Connection

A savings mecount in
The Bank of Nova Scotia
gives the depositor a
business connection with
one of Canada’s leading
financial institutions,

Such a connection in
years t6 come may be
of great value and assist.
ance in

‘Why not form the cone
nection today by opening
your savings accoant?

{ THE BANK OF
NOVA SCOTIA

QKXXXX

COMPANY, LIMITED

St. Jobm, N. B.

J. M. Robinson & Sons

-St. John, Moneton,
Fredericton. s

N. 8.

TS S R S T R

Price 10115 and accrued

-

Let' us be known as
A THRIFTY PEOPLE]

Let us stop spending heedlessly
end needlessly, and begin to
save now and save re‘ul‘arly.

THERE 1S A SAVINGS DEPARTMENT
AT EVERY BRANCH OF

THE ROYAL BANK OF CANADA

llll\llllllll““ll\_

New Issue

Fraser
Companies, Ltd.

8%
General Mortgage Bonds

Dated Mar. Ist, 1921
Due Mar. lst, 1941

@ 99 and Interest
to yield

8.10%

cdoal and Semi o
1M payable Montreal,
ma&.mmmu

MAHON BOND

CORPORATION
101 Prince W'n,.'St.

K‘Ol doing, owing to
ey would be competh
own railwaye,
The Idu at the bacl
As. of_course, 1)

. Way dreight rates at pi

pect furnish the id

to enterprising stes

. The Willlams® Steam
one set of steamers ¥
New York to Los Angel
¢isco, Portland, Seattle
:- and others plying
ork and Liverpool and

“Poleric” In Fl
£ L Lt

. Vessel of Many

. Once More Sce
Outhieal

Boston, March 11.-
months out of Calcutta
§s in trouble again. A

‘cablegrams today fire n,
“The previous damage to

#ald to be considerable
‘#ix ho and its content
tact, until the latest f
Bnd it is in’ that se
flames are now reporte

HEAD u'm W 'u.o'lo. CANADA
THE E. R. MACHUM CO. LIMITED, 8t. John, N. B
W

for the M armmo intneol. Y

T S St e i el
t.-mv-a. and oo marrid (sigie. “a
N
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NOTICE TO MAI

Notice is hereby giver

‘on Brier lsland, Nortl
gas and whistling buoy

!pburning. Will be religh
possible.

BANKHUPTCY
In the Jstate of The |
writer & Specialty
St. Jobn, N. B,
Notice is hereby give
John Typewriter & Sp¢
on the 5th day of Maxd
make an authorized
the undersigned,
Notice is further give
meeting of the creditor
estate will be held at &
on the 18th day of Man
at office of Authorized
©'clock in the foremoon
To entitle you to vots
\of your claim must be
before the meeting is b
Proxies to be used ¢
must be lodged with u:
And further take not
have any claim against
which you are entitled
of such clatm must be
within thirty days fro
this notice, for from
lexpiration of the time
section 8 of section 37
we shall distribute the
estate among . the p
ghereto having regard
claims of which we hu
Dated at St. John, ]
day of March A: D. 1%
The CANADA
TRUST ¢
Auth

| em—
NOTICE

PUBLIC NOTICE
ithat & bill will be pres
ment at the next sess
vincial Legislature, t
which is to empowe
Council from time to

Saint John and to p
of stalls in the same.
Dated at the City
. B, 18th l‘obmry.‘

HERBERT E. W




