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Due o Vie “ RO——
" \
St. John 1948 5.95% || ANOTHER SEVERE SLUMP IN COTTON
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St. John 5% 1934 6 % DECLINE TUESDAY 'AFFECTS MARKET
| Manitoba 6% 1928 614% \ -
Montreal 6% 1922 614% |[|Quick Recovery Follows a|Canadian Pacific Loses 114
Dalhousie 5% 1935 634% ' Slump, Market Remain- Points and Reading Three-
§ % 19 3% ing Very Nervous. uarters.’
innipeg 74
Sual 34% G
katoon 5% 1944 634% || York, April 16— Upon the opem| 'NEW YOrk, April 16—On, a furthes
Edmonton 3% 1933 634% ||ing of the New York cotton market)licrense of operations, confined how
3 today at another severe decline in ever to the recognized le\dersl. today's
prices; the fallure of Gay L. Schiffer MRCK: IRERAL diled 008 0 two DOIREE
b ces, e s B¢ ‘|to yesterday's gains. This advantage
Full Particulars on Request one of the best khown floor brokers on| was only temporary, prices reacting
P — e || the exchange, was announced. [t was|after short covering had run its course,
soid his Uabilities were not large.| AT hews was mixed when not ob
£ _|scure but the net result seemed to
Schifter became a member of the ex-

| change in 1893,
| Initial prices today showed breaks
of from torty-five to 110 points. May
opened at 28.50, July at 2776 and O¢
tober at 26.30.

Although the market continued ex
| tremely nervous, a quick recovery fol-
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I'he initial break was equivalen( tol
| 83 a bale or about 50 a bale below the
‘xlxl\»~ of the season,

At noon there were turther excited

| covering on teports that southern spot
{holders had refused to follow the de
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Bald Loco . 764 | lN LONDON MKT’
Heth Steel o 176y T8
Ches and Ohio 574 ‘ S i |
Chino i1ty
'J?"!, Leath . 67 i 66 t»«‘a‘\/hlltarv Developments Keep |
Can Pac 1874 18 187144 187y
Distillers 18 4654 «.v‘J Business Limited —Money
Crue Steel 62 4e 621y 6244 |
Jfa Com 143 141, 144 | Plentiful and Gilt-Edge Se-!
Brie 1st Pfd 28% 281f 4Ny, o84
Gr Nor Ptd . 89% ys | curities Firm,
Indus Alcohol 124 2 |
Gen Motors . 117 | S
inspira Cop . 474 | Londou, April 16-—Money was plenti
Kenne Cop 134y ful today. Business was quiet, owing|
Mer Mar Ptd 93 I to the military developments. Tr u:
lex Petrol 94 | sactions in discounts w stall
‘”Ll'\’\ 6 Bteel 46 On the stock market gilt-edged secu. |
N'Y Cent 69 rities, especially consols, were m'mi
Penin 44 apparently owing to a short supply.!
Prass S”_"‘”' 81y 58 o8 lgpanish 4's developed fresh ~uengllh
lleading Com §0% 81 % 80 Ihut later eased off. The mining|
Itepub Steel 4 81 i 80 | ghares received considerable attention
St Paul | moving in favor of the holders. Corn-
h:nu Pac 28 | ish, however, sold off on profit-taking.
Sou Rail Blsewlhere the market was quietly
Studebalker 18 181 4 steady
Utilon Pac . 1186 119 mu 1185 |
U 8§ 8t] Com 909 028 0085 ¢ 5 |
t g RN i NEWS SUMMARY
Utah Cop 79 70 8% 787 SRS ik
Westinghouse 397, 40, 298, 4‘8“:’ (MeDougall & Cowans.)
West Unfon  95% 9514 9614 0514 | New York, April 16— International
——— e | Paper Co. report for year ended De-
MONTREAL SALES |¢ mber 81st, 1917, surplus increase $3;
. 388,200, equal to $34.02 a share on 119
u(»‘mu common stock outstanding,
(McDOUGALL & COWANS) against $24.86 a share on $17,442,800
Morning. common stock previous year. Divi-
Montreal, Tuesday, April 16th dends increased $7,606,200. Stock and
Steamships Com—100 @ 41% cash dividends paid and reserved for
Steamships Pfd—27 @ 76. payment in settlement of deferred
Textile Pfd—6 @ 100. | cumulative dividends on preferred
Can Cem Pfd—10 @ 90% |stock,
Can Cem Com—10 @ 60 | Total Liberty loan subseriptions
Steel Canada Com—66 @ 59, 15| throughout country up to Saturday last
@ 69, 136 @ 69, 650 @ 59%. $691,611,800 increase $118,160,200 over
Dom Ifon Pfd—5 @ 91 Friday’s report. Eighteen days re-
Dom Iron Com—170 @ 60%, 50 (@ |maining daily subscriptions must aver-
60%, 85 @ 60%, 100 @ 6014, 350 @ 60.| age $182,437,800,
Shawinigan—i0 @ 113, 150 @ 112%,| BeHeéved in London that Berlin dic-
136 @ 112%. tated resignation of Count Cgernin,
Civie Power—410 @ 80. 90 @ 8014, | following revelations of Emperor
26 @ 79%. Chatles’ advances to France.
1931 War Loan—17,100 @ 9214 McAdoo in spee¢h at Houston, Tex-
Bell Telephone—17 @ 130 | as, declares that Wilson only man in
Can Car Com—50 @ 8014 | America who deserves presidencey
Can Car Pld—76 @ 7 | 1990.
Ogllvies—16 @ 170. | Geo. J. Whelan, founder of United
Laurentide Pulp—100 @ 159%, 285|Clgar Stores, resumes business activi-
@ 160, 26 @ 161, 25 @ 158%, 25 @ ties as head of Tobacco Products Cor-
168%, 5 @ 159%. poratiof.
Quebéc Ry—T0 @ 19, 5 @ 18% Sears Roebuck declared regular

quarterly dividend of $2 on comfion
stock paid May 16th to stoeck redord
April 80th.

8t. Panl February gross inerease
$808,141, defieit after charged incresse
$686,000, two months gross decréase
$50,453, deficit after charges incressé
$2.978,211.
D. J. & CO.
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CHICAGO PRODUCE
Chieago, April 16—Corn, No. 3
low, 1.70 to 1.72; No. 8 yellow, 1.
.66,

1.66; No. 4 yellow, 146 to 1.66

Oste~No. 3 white, 89% ‘to 90%;
standard, 90 to 90%.

Rye=No. 2, nominal.
Barley-=1.40 to 1.18
Timothy—5.00 to 8.00.
Clover—18.00 t6 28.00.
Pork—Nominal.
Lard—26.59,
Ribs—23.65 to 28.90.
(MeDOUGALL & COWANS).
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Shares Advance in First

favor the long account, chiefly becauee
of the market's technical positicn, An-
other slump in the cotton warket was
not without its sentimental value.

| United BStates BSteel contributed
‘al\ont twenty-five per cent. to the days
total, closing at a slight net gain after
lun\lng yielded a point. Pools were a
little more venturesome, especially in
[mmor specialties such as American
Iee common and preferred, Malting

common and preferred, Linseed pre |Cl08€ that the upturn of the forenoon | will fail to receive from the conquest
|terred, American Can and the tobac-|Nad B0 sufficient busls, but this wasiof Russia anywhere near the results
|cos, but in those issues early gains|merely an expression of disappoint-|at first expected. The Berlin govern-
suffered variable impairment ment that the afternoon had notiment does not dare to allow its peo-
! Chino Strong. brought some bullish news from the|ple to mix with the Rnssians for fear
Chino was the only metal issue to|batileftont. Judge Gary's judgment|of the Bolshevik germ, which is con-
| manifest more than slight strength i"f that under present conditions the|ducive to revolution.
and motors, oils and shippings reacted|U: 8. Bteel and larger industrial units| “We have repeatedly recommended
ote to three points nnm-, 1 Motors, ‘ﬂ" keep up quantity production, make| the stocks of the coal companies to buy
however, making up the greater part| VIS éarnings, pay Navy taxes and lke-|and hold,” says & prominent house,

of its 2% point nh-rltm
The movement in rails was unisual
cireumscribed, Reading and Cana-
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Efforts Will be Made to Ad-

vance Common Stock in

Wall Street.

(MeDougall & Cowana).
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were

New York, April 16—Activity in U.
and the large blocks of the
Bt changing hands gave rise to
rumors of the formation of a big pool
in the stock. Whether these were true
OF Hot the stocw gave every appear
anee of new activity on the part of the
fatrly Mrge operations.
and equipment stocks
Strong in sympathy with the big isuses
advanoes and recatious alternated dur
ing the afternoon and in the last hour
the general list sold off, closing with
some irregularity
above the previous close.
agaii 8mply a matter of waiting on
the Watr news.
There was frequent ¢

Other steels
fairly

fractionally
it became

t at the|ch !

Promising on Favorable
Outlook,

e
.

(MeDougall & Cowans.)

tributions, ete.
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Railroad Shares are Also More/ s

New York, April 16—What short
Interest remains in United States Steel
is reported from specialist quarters
to attempting to retire on account of
the irregulation of rumors of action
at the next mesting of directors more
favorable regarding dividends than
has been expected because of the ad:
verse developments of trafic conges.
tion, high taxation, Liberty loan con-

In high financial circles there is a
strongly expressed view, based on in-

ed through dipl

wise pay large dividends under war
conditions. Added to this is the fact

that the steel corporation is expand:

“and we now reiterate that advice es-
pecially with regard to Pittsburg and
West Virginia, Pittsburg Coal, Nor.

tie
that the German government

advance.

battles.

shortly.

ALD.J. H.TROY
NEWCASTLE MAYOR
BY 39 MAJORITY

o

Former Alderman H. H.
Stuart, R. Waldo Crocker
and Allan J. Ritchie Elected
to Council Board.

Special to The Standard.

good news we should have a sharp|
The latest reports are that
they expect to hear of some naval
Wae believe that Great Brit.
ain has asked Canada to send more
men and we think Ottawa will ask this
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[points respectively, Hales dinounted | MANY other corporations are doing the| prices.” d ald: n John

to 360,000 shares. | sume thing. 1t i belng strongly avgtied in oofis| SN° POlls today Rud alderma Limited.
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feature of the matket for rnrmm. bills, |QUOTATIONS IN the government has entered upon ah| 434y votes. All of the last council |8t Jobn, N. B, Thorne rt and
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sues tending higher, with moderate tr\ s-r JOHN MARKET retard the interests of the carriers,| g ciderman Stuart who had prev- (urday 7.30 a. m., daylight umo. for St
m(iona in the international division.| . because it is convinced of the neces- fously served five years at the board, | Andrews, N, B,, uuln. at Dipper Har-

ales, pat value, aggregated $4,230. i sity of conserving them for good of the| ju+ had been defeated last year, bor, Beaver Harbor, Bl 's Harbor,
-mn Groceries. nation.  Therefore purchases aré| mwo new men, Messrs Ritchie and |Back Bay or L'Btete, Deer mnd. Red

United States bonds, old issues, were| Sugar— soundly based when standard {ssues Crocker, will sit in the mew council.|Store or 8t. George. Returning leave
unchanged on call. Standard ... ... @ $0.10 |are selected. Speculative sentiment| The vote for aldermen ‘Was: Charles J:MA“‘“;"- N. B, Tuesday for Bt

T e NG Yellow .... “ 860 |has Improved on latest forelgn and|gargeant, 247; Allan J. Ritchie, 239; b ; calling at L'Htete or Back
CORN DECLINES lN PP “ 960 |domestic developments and irregular| R, waldo Crocker 218: Perley Rus. m B““'H““‘W"v Beaver Harbor |
Taple oies oo “ 048 |bullish tendencies are expected with|gell, 210; H. H. Stuart, 207; D. P.|{oe ’?rfnm{‘ arbor. Weather, tide and
et speclalties leading. The strength in Doyle, 190; John Russell, 179; Wm. L. Alom—'nmrnc Whart and Ware
CH[CAGO MARKET Yellow-eyed ...... “ 10,60 |United States Steel has been an influ-| Durick, 168; John A, Creagan, 163 housing Co, Ltd, ‘Phone 2681 Mgr,
White ...... “ 1000 [ence in strengthening trading senti-| A, Stewart Demers, 157, Lewls Connors. i
Cream #f Tartar “ 081 |ment. Coppers and equipments are/ The first eight are. elected. Mr.| This company will not be responsi-
: i Molagses ..... ‘088 |well taken and are 1iely to go higher.| Demers greatly increased his vote of | ble for any debts comtracted after this
General Rains Said to Have|pess. spilt, bags “ 1100 |There is a great deal of bullish gossip | last year. Mr. Creaghan was & first | date wlthout & written order from the
. | Barley, , bags .... 6.60 “ 6.76 |developing on United States Steel, year did ite on the ny tain of the
been of Great Benefit in|cornmeéal, gran “ 14,50 N. Y. I B. proposed bill to roduno; the b
4 { Halsing- PR g A of aldermen to six and increase the
Preparing the Soil for Seed- Choleé] sesded 0.18% ULSTER P Amlonc term to two years was defeated by a
ing Fancy, u‘“l‘ ‘e 0.18% vote of 220 to 96.
. Sl\]t. L‘v.rp“ ”r ke iy e G o .
it sack, ex sw;o sise 310 2.16 BEAUFORT, CARLETON COUNTY.
; . Soda, olearb, ....... 486 “ 440 London, April' 16—(Via Reuter's

Chicago, April, 16—Excellent plant- The avera of the pupils of Beau-
ing conditions had a decided bearish Ganned Goods. et nons et i dhe Houte of| .y ‘tmgraded School fof the moath P Tick A“
effect today on corn. The general “u Pl:' Hio nU d‘ son. SMey an of April are as follows m‘e ’uby
reins were said to have been of great|Corn, per Ao ...... 2,60 260 | KAcEhrson, p “"‘”(‘i "f"’t‘h‘" of| ™ Grade 1—Donald Afrd, 74.8, o g
benefit in preparing the sofl, Unfav-| Beans— ; ?e tor' l:r't ‘:ﬁ v bn ?public Grade Il.—Qertrude Stoddard, 80.6; omsmmhn“
orable war developments tended, also Baked iis i 240 296 I: Ll.::;aildn El,'ipetn ?):cl:r';xb:,r%ltrlo;lqls Willle Lee, 57.2. s —— j
according to some authorities to| String .... «.i... 2.50 2.05 .- B 3 ¢ 'l Grade IIT—Mildred Stoddard, 82.6.
catry the market down grade, Open- | Beet— l‘l'::r ;‘m“ ”;"t”b"htﬁd ohver 5!'0001"5 Grade 1IV.— Thelma Scovil, 74;| WM, THOMSON&
ing prices which ranged from % to| Corned 18. ... ... 400 “ 485 |crults, he stated, while the rest of Ire- | Charles Lee, 72.6; Theodore Stoddard,

% cent lower, with May 1.27 and| C 88 dues o0 800 49, land had given over 65,000, 709; Anna Aird, 61.5; Woodbury
4 4 d Corned 28 26 -
July 149 to 1.49% were followed by |Pineapple, siioed .. .. GO0 | e—— Stoddard, 61.5; Violet Sayles, 64.6. Royal Blnk Bld. St. John
a sharp additional break, especially |PORs .....q cesvoses “ 8,00 oils, Ete. Grade 'V.—Edith Sayles, 79.6.
in the July delivery Peaches, 28 .... “ 230 *Royalite .... ...... 0,00 “ 019 Teacher, Lottle M. Vanwart.
R g 8. T Plums, Lombard “ 2.06 fhe : e ————
MONTREAL POWER ;‘.‘F.’;‘.?:'"f?».;';. W b ot S PR STEAM BOILERS
G “ . se CHOR- )
Pinks ... 11,00 11.25 | epglacine . “ 043 NC . "
~ y “ : . er “Matheson” Steam Bofl
<M<Duuznll & Cowans.) Cohioes «..is «is 1875 1400 |Turpentine .... ... 000 “ 017 DONALDSON mwt:ncduu delivery as follows:
Montreal, April 16—The Montreal|Clams .....s «seess 160 “ 775 ¢—By barrel, $3.00 ¢ )
Tramways Co. will take from the Mon- Oylteu—(l’.r dos.) ‘ Hides, .klm.hw NEw
treal Light, Heat and Power Co. be:| 15 ....cs saieivee 226 “ 230 Hides, green ........ 000 “ 0.10 PASSENGER SERVICE One—Horizontal Recurd Tubular, for
twetn 10,000 and 20,000 horse power.| 28 ..... ‘e g Y870 |Hides, salted ...... “ 041 Between setting in brick work, 45 HP, 48"
The larger amount would be taken in|Tomatoes .. ‘ ‘ 275 |Caltskins .... .. “ 026 PORTLAND, ME. and GLASGOW dis., 14 ‘—0 “ high, 136 Ibs, W.P.
the winter months, The power stocks|Btrawberries ........ “ 820 |Lambskins ..... ‘ ¢ 8580 - Apply to local agents or the Robert Q—Vuuw.‘gg n‘:‘ PW ‘x: i ““ o
ikel } .. W.
are likely to tise e Flour. zg::v :;:2::“ . g:g Reford Co., Limited, General Agents, o !“.h'
s Government standard 000 “ 1205 |Tallow ...... .. U g Walsk S & LN H ulLJ ?&D , Tubuler, 00
THE LIBERTY LOAN ONtArio .ocv seaies 195 “ 12.00 s 0';;; ::u'?:h g e My v o
i— Osatmeal, luMl-!)'d o 000 000 ke %

Washington, April 16—Liberty loan| (No quotation). ¥ b sed SM TACK
subscriptions amounting to $806,466|Ostmeal, rolled .... 0.00 13.00 M ¢ Do U G A L L & c o w A N s A Inﬁﬂxt co’m?lf-: "
250 were reported today to the treas: u:'""";';‘oo Send for complete details and prices.
ury from eleven of the twelve féderal| Pork, Am. clear .... 66. “ 68.00
resetve disteicts. Boet, Am. pIAO ... 8800 3900 Members of the Montreal Stock Exchange L MATHESON & Co. Ltd.

Lard, pure ......... 033 “ 033y
REAL ESTATE TRANSFERS, |Lard, comp, tabs ... 037 “ 0g74 58 W N, BOILERMAKERS,
S R, L Meats, Ete, Prince Wm, M St. J&ﬂ, B. New Glasgow, Nova Scotia.

Louis Cohen to John Murray and o “ mvmnuﬁmm IN ALL MARKETS
others, $150, property, Simonds. . Westerh ... «ui0 047 0.19%

J. l's’llawley to David Magee, prop- gountz.‘.... eiiee :;z Ly g;. LISTED STOOKS CARRIND ON MARGIN
erty, Simonds utch ‘e e 0 “ 0.0 Offiess: —Montroal. Quebse, Vansouver, »

Kings. Bggs, cose siiii 046 “ 047 = Connected .’“;.“mm Winnipeg, Walifax, - D O M I N I (@) ’\'
mTho&nn Bell to L. B. Bell, $5, prop-| Eggs, fresh .. 000 “ 050 P

y, Sussex, Spring lamb ... 000 “ 025 1 h )

A B H;:(l'aer to L. R. Holder, $100, pg;k l cisiciis 086 " 046 C )AI ( ( M! '\ N
property, Kingston. dasarasiaie 030 “

John‘ Jnsc)uon to Ernest Lewis, $§5, ;/4.:;1‘0, Wliviioe 0:: “ :_:: FIRE .N-URANCE
mner y, Sussex. thef s

Phoebe Kilpatrick to Anmie M| f PP, Whtre The Springfield Fire and Marine lnsuunc. Co.
ogenn betirids &3’ Srluity Churet B o o'u “ o4 SOTABLIONEOD 100

i eldrick to Trin are vagaiss saisss Y y
$100, properts, Kingston, 4 Chickeft +.. 000 “ o4s | General Assets, ﬂm“ & Cash Capital, $2,600,000.00
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property, Rothesay otatoes, ceie & 2 .w m ul !.lt ﬂmtal
— s i 5
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Waltidts ..o voviie 026
NOW sisiiiies 000

Dates,

FUIDOPLS . 2o <ise:s
Lemons (... siiviaii 8.00
Cal. Oraniges ........
Canadfas Onfons,
Peanuts, roasted .... 0.30

'U‘
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M sivsi vies 988
Finnaft cie 000
H “ ax

ar. 34-bbls, 0,00
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1.00
, bags 0.00

""447'04-" 0.00
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oo 2 i
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PRINTING

We have facilities mllto any printing of-,
fice in Eastern Canada for the production of

Job Printing of all kinds promptly attended to.
. 'Phone Today Main 1910

I.?.&W.P.STARI.LTD

—m“lbnm
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—LANDING—
SYDNEY SOFT COAS '
JAMES $. McGIVERN

TEL. 42
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