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" Additional

Capitalto be Rais-
ed and Name of Company
Ghinged to Gramm-Se:c-
stein Motor Truck Com-
pany—New Capitalization
to be $84,000,000.00

Pioneer Truck Manufacturers Re-
Organized—Additional Capital to
be ralsed and name «of Company

SCIRCTY OF A GhE
BIADS 0N MARKET

Going Into the Strong Boxes
in Greater Volume than
was Expected — First War

Selling at

Jlssue Bonds

98 1.4.

lal to The Standard,

hanged to Gra B in Motor
Truck Company.—New Capitaliza-
tion to be $4,000,000.00.

The enormous business done by the
Gramm-Bernstein Company of Lima,}
Ohio, makers of the famous motor
truck bearing their name, has resuit-
ed “in a re-organization of the vom-
pany and the incorporation of a new
company to be known as the Gramm-
Bernstein Motor Truck Company,
with a oapital stock of four million
dollars ($4,000,000.00) divided
three million dollars ($3,000,000.00) |

common shares and one million ""l'lthe case. ' Only very small lots have
lars ($1,000,000.00) preferred shares,| some out .despite the attractive pre
par value of all shares ten dollars|pyium,

($10.00) each

Montreal, Oct.

recent war loan became knowi

The new company is being incorpor| small jots have sold slightly higher

sted under the laws of the State ot|

Okio, the incorporation papers in the !
having been drawn and pre
Stanchfield and Levy, and

matter
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t
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In view of this the bond market con

hat connection as rather poor, it be

| ing apparent that the bonds are going

17.~The feature of
the sitwation in the bond market in
Canada is sald to be the paucity of
{high grade offerings, which is an un-
fortunate state of affairs from the
point of view of the bond salesmen:

It was thought in bond circles that
once the allotments in connection with
the
and the character of the market ascer
!tained that quite a quantity of the
{bonds would find their way into the
into | market.

The bonds sold today at Y8%
against the Issue price of 974 and

ISUTHT TR

BRITISH LOAN N U.3.
Two Memm' Morgan
Firm Now in London —

Loan May Reach Billion
Dollars.

Special to The Standard,
New York, Oot. 17.—A

British

High Priced Expert from
Bethlehem Steel Plant Se-
cured to Take {Charge of
all Shelyork.

it

lal to The Standard,

fore the end of the year, possibly with:
in a few weeks. The size of it will

loan will be offered in this country be

‘Montreal, Oot. 17.—President Mark
Workman, of the Dominton Steel Cor
poration, announces this morning he

1 d the services

be determined by the jud

can absord. That may bde as much as
$1,000,000,000. A more conservative
opinton puts it at $500,000,000,

Negotiations are now golng forward
!

gan & Company, who are in london,
They are J, P, Mongan and Henry I\
Davison,

mentioned,
have been agreed upon,
ed, however,

3
|

The reverse, however, seems to be

able collateral,

an enormous amount of securities from

i:xn- hands of private investors.

of | had
bankers as to the amount the market

between the.British treasury agd the
two members of the firm of J. P, Mon

No terms have so far been

It 48 unlikely that they
It is suppos-
that this loan will be
secured us the last one was by accept:

By its mobilization scheme the Brit-
-1ish treasury must have accumulated
giders the prospects for business in|
Ine
deed, there has been lately published

of R. F, Randolph, a stee! expert, who
has been in the employ of the Bothle
hem Steal Corporation for the past
seven years,

Mr. Randolph {8 expected in Sydney
tomorrow and will immediately take
up the duties of general superintend-
ont in charge of all steel work, He is
recognized as one of the best steel ex-
perts in America and goes to Sydney
at a salary which will in all probabil:
ity set & new high record for such a
position in Canada.

Mr, Martin, whom Mr Randolphi re-
places, has resigned and it is under
stood is leaving Canada.

It is understood that lines are al-
ready out for additional steel men and
other changes are Nkely during the
next few weoks,

Most of
Forfeited—Sucden Rise in
Call Money to 4 per cent. .

\

New York, Oct. 17.-<=During the
greater part of today's active stock
market trading was conducted on am
almost steady advance in prices. In
the last hour, however, much of this
galn was forfeited, the list closing with
an frregular undertone.

It was & matter of general comment
that dealings, which agaln approximat:
ed the large total of 1,340,000 shares,
seemed mainly of a professional char
atter, lacking the Investment demund
of recent weeks, It is not unlikely
that the selling at concessions towards
the close was precipitated, in part,
by & sudden rise in ocall money to 4
per cent, )

No especinl reason was offered to
account for the hardening of demand
loans, but last week's bank statement,
which showed a further pronounced
contraction of reserves to the lowest
filgure since the middle of the year,
may have been the impelling caueg.
Rumors to the effect that financial
{nstitutions were diseriminating
againet certain industrial collateral

Pﬂl;h in Dmmbor. Janue

ary, February and March

=Will Bring Outstanding

‘Capital up to $10,534,375
i

Special to The Standard.

Montreal, Oct. 1%.—Detalls in con
nection with the new lesue of $2,108,
835 to be made by the Consolldated
Mining and Smelting Company ot
Canada, Ltd, obtainable today, are
to the effect that the new stock will
be pavable in four installments, on
December, January 1, February 1, and
March 1, Subseribers may pay all or
any of the instalments in advance,
however, and all shares pald in full
on or before January 1, 1917, will
rank for dividend thereafter, Shares
pald for instalments: will rank for
dividends only after April 1, 1017, It
is announced that warrants for the
new lssue will be mailed on Novam:
ber 1. The new lssue will bring the
outstanding capital of the compaay
up to $10,634,376.

and Leather, International Paper and
Union Bag and Paper, each supplying

G. ERNEST FAIRWEATHER
84 Germaln Street = St,'John, N. 8.

Phones:
Office 1741 Residence 1330

LAl
Wy

THE VAUGHAN, '
ELECTRIC CO. Ltd.

Electrical Engineers |
Germain St. St. John, N. BJ

-

EDWARD BATES
Carpenter, Contractor, Appralser, By
Speclal attention given to alterationsl
% Duke B, o :
b 44 o o« Phone M 788,
Bt. John, N. B 4 i

KHAKI COLORED

These “KHAKI® colored Rubbem
Boots are now being sent to the.tront
1y CHRISTMAS PRESENTS. Thera
Boots are made especlally for hard

durabijity,
ESTEY & €O, 40 DOCK STREET,

EXTENSION
LADDERS

All Bizes, i
H.L.& J.T. McGOWAN, Ltd
139 Princess St. St. John

ELEVATORS

We matnufacture Rlectric Freight,
Pagsonger, Hand Power, Dumb Walte
ors, eto. :
E. 8, STEPMENSON & 0O,

8t John, N. B,

J. FRED WILLIAMSON

MACHINISTS AND ENGINKERS,
Bteamboat, Mill and Genheral Re
palr Work.
INDIANTOWN, 8T, JOMN, N, B
Phones, M:220; Resldence M17844%

BRIDGES

Bulldings and All Structures of Steel
and Concrete ;
Designs, Estimates’ and Tnvestigations

T. CUSHING, M. Sec(M. L. T Bostor)
Civil
G&ol'eh‘:on Ave. - rmnn. Pl._ UB.A,

CeNERAL SALES Orrice
e ST.JAMES 7. MONTRAEAL

P & W, F. STARR, LTD,
Agents at 8. dohn,
COAL.

LYKENS VALLEY EGG
FOR FURNACES.

An Excellent Substitute For Sootoh
Anthracite,

All sizes of AMERICAN HARD
COAL and best grades of SO COAL *
always in stock.

R. P. & W. F. STARR, LTD.
49 Smythe 84, « 169 Union 8¢

SOFT COALS

Now Landing

SYDNEY AND MINUDIE

~Fresh Mined, Screened--

}’lmu 8. McGivern,
Toled, i & Mill; Street:
Screened Soft Coal

Only a few tons left—$6,00
per ton clcli\m-cd.‘6

‘Phone M. 1116, 46 Brittain 8¢,

STEAM BOILERS

which. js aitracting the very best,

Burveys,

l&ﬂ!&%»

On Hand at Our Works
and Offered For Sale

NEW.
1 Inelined Type, on skids .50 &L
1 Locomotive Type, ot akide, 90 *
1 Vertical Type cedviseasiei

Biack

wear and are sold under guamites fory '\
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