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nmtpmm AWT*h Ignited her eight dreee end before
her mother, whoDER makes it pre-eminently 

the most useful and wholesome 
leavening agent known. It con
tains no lime, alum, phosphate 
or ammonia, leaves no acid or 
alkaline residuum in the food, and 
its use always insures pure, light 
and sweet bread, biscuit and cake 
which are perfectly digestible and 
wholesome, whether hot or cold, 
fresh or stale.

Royal Baking Powder has been ana
lyzed by the Chief health Officers of 
Great Britain, Canada and the United 
States who recommend It for Its 
wholesome and economic qualities.

NINE BOWES RECOVERED srv*.rould ettlnguMh the Hemes, her tittle Ai thr beginning of th* investigation by the Parliamentary 
Eclet-l Committee the following statement *,.u presented ia 
evidence

“ There fc no doubt that the over-capitalisation of Tbb 
Pau. Tm.kpiionk Company op Canada k the cause of the high 
rates charged to Telephone subscribers in the Dominion.”

This statement was made tine of the principal abjects of 
investigation by the Committee. Ity the sworn testimony 
of the Proaiileni of this Company, backed by financial records 
presented in detail the charge was dainonelrated to be 
absolutely without foundation in fact.

The President in giving bit evidence presented the following 
statement of the Company's capital expenditure:—

Rechange Capital per subecriber. ......
Toll line espilgl per sulwcriber .
Real estate capital per subscriber ....

Total capital investment per subscriber 1141 00

A comparative statement on a «muter beats of the capital 
expenditure of several of the larger Indepeadeal Telephone 
Companies of the United Ntetea was also presented, shewing 
their investment as follows —
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