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HOLUNCER MINE’S MINING MARKET 
WONDERFUL FUTURE IN NARROW RUT

u, WORLDPAGE ^FOURTEEN 0 THURSDAY MORNING DECEMBER 13 1917
- —

KERR LAKE’S OUTPUT
FAIRLY MAINTAINEDNEWRAY MINES RICHES 

HARDLY SCRATCHED YET
''-"t'r

VA Corner 
In Silver
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Figures for November Show Only à 
Smell Falling Off.

Kerr Lake's production is being 
well maintained. Tho company's out­
put In November la officially an­
nounced as 2u5,623 ounces of silver 
against 213,*02 ounces In October jhd 
210,338 ounces In Septenrtber. Thfe re­
cord In November, 1316, was 216,640 
ounces.

During the tbit eleven months ot 
the current year the mine has mors 
than held its own. the total production 
being 2,336,297 ounces sus against 
2,346,740 ounces in the corresponding 
eleven montfhs of 1916. With this re­
cord behind it, the company has been 
well able to maintain Its dividend rate 
of 20 per cent, tor the current year 
and have a nice surplus in current 
assets. The following table shows 
Kerr Lake's performance this year to 
date compared with 1916:

/
Newray Leader in Activity, 

But Price is Unchanged— 
Market’s Position Sound.

Immense Ore Shoot With 
Value of Twenty-Eight 

Dollars to Ton.
Best Portions Are Still Untouched and New 

Owners Look for Great Era of Development 
Hanson Vein’s Average Yield is High.
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DURING WAR TIMES, GOLD, THE STJ 
DARD MEDIUM OF EXCHANGE, 
HOARDED BY THE NATIONS. TI 
LEAVES SILVER, THE OTHER MON 
METAL, TO DO DOUBLE DUTY. WI 
THE PRODUCTION OF SILVER MET 
DECREASING YEARLY, AN UNPREI 
DENTED SHORTAGE OF SILVER H 
RESULTED. THIS SHORTAGE IS N 
THE IDLE DREAM OF ECONOMISTS, B! 
IS AN ACTUAL FACT, AS PROVEN j
The recent competitive buying
THE METAL BY THE EUROPEAN A! 
ORIENTAL COUNTRIES.

MILLERTON’S RICHES The market for mining stock* 
tlnues. In the same narrow gr 
and members of the Standard 
change have virtually ceased to ex­
pect any sustained public demand un­
til after the new year, issues of un­
doubted merit have been on the bar­
gain counter so long that many hold­
ers .who bought at materially higher 
levels, have become discouraged, but 
in 'the great majority of cases tiiev arc 
heeding the advice of their brokers 
and are refusing to let go their hold­
ings. The fact that there Is so little 
liquidation is evidence .that the mar­
ket as a whole 1» In a sound, technical 
position-

Newray was the leader in activity 
in the Porcupine group yesterday, with 
sales ot 11,000 shares, hut it remained 
unchanged at 38. McIntyre yielded to 
1.37, a loss of a point, 
trading than has been the rule nf late, 
a>Hho no cupprehension whatever is 
shown as to the continuance of the 
regular dividend, 
mill Is expected to be In operation 
within a few weeks, was in some re­
quest,and sold up to 32 1-2 from an 
opening at 31. Dome was a shade 
lower at 6.75 and Wesaplka eased to 
22 1-2.

In the Cobalts, Petarson Lake and 
Opnir were among the softer spots. 
The former is now back to 16, the 
point at which it rested before the 
decision regarding the Dominion Ko- 
duction tailings was announced, with 
a resultant rise in the stock to 16. Op- 
hir has not yet located the silver vein 
sought, altho rock indications continue 
most promising. Disappointment over 
the postponement of definite good 
news was responsible for Ophir's rag­
ging back yesterday to 9. Nipissing 
was lower at 8.30, altho the figures of 
output tor November were fairly bull­
ish. Kerr Lake, whose November ex­
hibit was also satisfactory, was not 
traded in, 5.20 being asked 'and 
bid. ^

con-
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tt saa »w authoritatively stated that 
the Hanson vein on toe Newiay ça. 
rtea average values of 810 per toi 
over a width of 30 feet. This is 
at. the 400 foot level but the total 
kngth of the ore shoot has not yet 
been proved. Now this is better than 
anything on the McIntyre Con. or the 
Dome at the same depth, and, apart 
from recent developments on the 
Mlllerton group of the Holllnger Con. 
it also promises better than any vein 
found on that great property at a 
depth of 425 feet. The main vein 
from which most of the gold has 
been obtained on the Holllnger has 
an average width of nine feet "and 
the ore shoot extends for a total 
length ot 10
are. however/ in respect of the Hoi- 
linger alone. There Is no doubt that 
the same vein continues on the Acme 
and there develops into another ore- 
body of practically the sa.i.e dimen­
sions.

further to the north. It extends for 
. full 2,000 feet In length, out in 
:ne vicinity of the present workings 
ts width is not over 300 feet while 

north and eastward on the strike of 
-ne Hanson the shearing and sehtst- 
•ng extends over a total width of 1200 
feet or more.

Beet Portions Untouched. •
The fact is that the oest portions 

ot the Newray are still untouched. 
The shaft was pieced with a view 
to the development of the Connie! or 
No. 1 vein, which has about the same 
tenors as the Hanson, but only one 
sixth of the width of the latter. The 
Connel Is also shut off from the great 
area at productive ground by two 
ridges ot apparently 
This necessitated a cross-cjut tor 1050 
tfeet at right angles to the/ north­
easterly strike of the vein* In or­
der to get Into & position to begin 
the development of the real Newray. 
The workings can now be pushed 
without Interruption in very favorable 
ground and results promise to bê 
more than satisfactory.

Need New Shafts.
We are not informed as to the 

plans of the Crown Reserve and the 
Dominion Reduction Co., but the 
logic of the situation call» fer at 
least one or more new shafts to a 
depth of 1000 feet and the explora­
tion of the whole mineralized area. 
Spectacular values can be seen on 
the surface nearly two thousand 
feet northeast of the point where 
the croes-cut intersected the Han­
son vein, and from 
tnattons of all the 
Porcupine we have no hesitation in 
saying th^t the eastern 160 «res of 
the Newray contains the largest com­
pact block of favorable ground iin 
the whole camp.

Confidence and Capital.
The new owners have confidence in 

the property and have also large 
capital at their command and all the 
skill that money, can buy. We'there­
fore feel fullv jùstified to looking for 
highly satisfactory results on the 
Newray. Instead of one vein there/ 
should be fifty producing gold within 
the next three years. The develop­
ments on the Mlllerton and the New­
ray are the most important in Por­
cupine during the present year.

S. R. Clarke.

Purchase - Has Proven Ex-:

1 ;•
ceedingly Good One for 

Holllnger Holders.
■ m

a
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g The îtollinger Consolidated Gotd 
Mines, Limited, comprise eleven mihing 
locations ot forty acres each. Three j 
of these formerly belonged to the Mll­
lerton Gold Mines, Limited. They lie 
to a north and south line along the 
southwest extremity of the mineral­
ized zone and form also the westerly 
claims of the consolidated company.

The south Mlllerton claim presents 
no evidence ot valuable deposits. It 
Is covered by a heavy over-burden 
of sand which has prevented pros­
pecting. But according to the report 
recommending consolidation of the 
Holllnger, Acme and Mlllerton issued 
on the 30th of Mardi, 1916, by P. A. 
Robbins, E. M„ managing director oi 
the Holllnger Con. the central and 
north claims of Mlllerton have very 
valuable features. But the ore opened 
up at that time was lower to grade 
than the Holllnger and Acme ore, and 
Mr. Robbins could only give to the 
Mlllerton an assumed value of 81,25o. 
000 and on that basts it went Into the 
consolidation. This valuation was to 
respect of 400,000 tons of ore the» 
proved and having an average golx 
content of 86.50 per ton.

High Grade Ore.
The first Intimation ot high-grade 

ore on the Mlllerton appears in Mr. 
Robbins’ report submitted to the share-, 
holders of the Holllnger Con. on the 
1st of February, 1917. He there stater, 
that vein 226 on the Mlllerton had 
been found to carry from 825 to 830 
per ton at the 200 foot level. De­
velopment, however, has been contln-. 
ued with vigoç- and ,^during the sec­
ond week of last September we ob­
tained Information of a very reliable 
character, which led to the belief that 
there was then in process of develop­
ment on the Mlllerton the largest ana 
most valuable ore body eVër found on 
any one of the whole group ot eleven 
claims. Sixty-five feet wide of 810.50 
ore showing in two places was an an 
nouncement which, at that time, over­
taxed the credulity of some mining 
men. In fact it was promptly re­
pudiated* in the columns of The Globe 
on the 15th of September last.

But developments since have bqen 
of a still more impressive character. 
In fact equal results have been here­
tofore entirely unknown in gold mines 
in any part of the world and the» 
management have hesitated to give de­
tails until all doubt Is set at rest by 
further development. When we called 
on Managing Director Robbins In the 
fine administration building of thu 
Holllnger Con. on the ' 3rd Inst, he 
frankly stated that, they Were not giv­
ing out any information's to the re 
suits of work on 
the same time he

j;
1917.

, Ounces. Ounces.
.. .. 215,206 134.697
.... 206,474 1.42,095
.... 219,835 214.903
.... 260,583 225,423
.... 238,279 231,698
.... 251,367 237,342
;... 189,392 211,062
.... 200,856 244,029
.... 210,388 202,074
.... 218,802 210,073

205,522 215,840

1916.

January .. 
February . 
March ....
April ..........
May ............
June .........
July 
August ... 
September . 
October ... 
November .
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feet These figures; rocks.
on heavierI F THE ALLIES NEED SILVER, AND LIKE E 

THING ELSE IN THIS WAR, OF WHIuh 
THEY WERE IN NEED, THEY ARE 

TAKING STEPS TO GET IT.
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g Davidson, whose; - Holllnger'» Report.
The reports Issued by the HolHnger 

people do not give the length and 
width and values in the Snany other 
veins on the property. The ore ré­
serves In No. 1, or the main vein, on 
Dec. 31. 1916, had a value of 83,639. 
170, tenors bring 111,19 per to#. The 
largest reserves, nrwnefly, $5,059 860, 
were in veins 4 and 60, containing 
values cf 88-26 per ton. Vein 68 had 
that date reserves of 82,472,610,. its 
276.000 tons of ore averaging 88.96 
per ton. It has since produced sev­
eral tons of the richest 
found In Porcupine, but average val­
ues in reepect of the whole $34,186,- 
6?B in reserve tonnage of the Hol­
llnger Con. are given at 88-68 per ton.

Newray’» Futur».
These figures taken from the re­

cords of the premier gold mine of 
the world are sufficient to ehow the 
meaning of 810 values over a width 
of 30 feet. But the development of 
the Newray is still very much in its 
infancy. The Hanson vein was not 
broken Into until the beginning of 
last September. At that date the 

.workings for the first time reached 
highly favorable ground, and there 
lias not yet been time to prove the full 
dimensions or values of this great 
vein. But this we do know, tHat here 
the belt of shearing and mineraliza­
tion Is much narrower than it is

\U. S. MINING COMPANIES 
PAY LESS IN DIVIDENDSI /

- , * Far-seeing treasury officials in the United S 
and Great Britain, alive to the necessity of obtai 
silver, and aware of the serious shortage, go 
gether, and have virtually consummated a gigi 
deal whereby the whole output of silver from 
United States and Canada will be taken over foi 
next two years. The price to be paid the pro 
will be not far short of 90c per

P II
New York, Dec. 12.—Difficulties en­

countered by mining companies dur­
ing the year nre reflected in Novem­
ber dividends, whic htotaled about 20 
■per cent, less than for corresponding 
month of 1916. According to The 
Engineering and Mining Journal divi­
dende disbursed to November by 27 
"United Spites mining and metallurgi­
cal companies were $9,697,493, com­
pared with $12.245,275 paid by 29 
companies to November, 1916. Cana­
dian and Mexican companies paid 
$1,609,226, as compared with $1,941,- 
798 In November, 1916.

Totals for eleven months ard as fol­
low»: Mining and metallurgical com­
panies, $188.708,860; holding compan­
ies, $4.979,361; Canadian, Central 
American, South American and Mexi­
can mine®, $17,891,083.

STANDARD STOCK EXCHANGE.

Asked. Bid.
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ore ever
, ounce.many exam- 

profperties to THIS MEANS THAT THE COBAL 
DUCÉRS WILL, IN RETURN FOR THE» 
DUCT, BE ASSURED FOR THE NEX* 
YEARS A HIGHER AVERAGE J»RICE F< 
VER THAN THEY EVER GOT IN TI 
TORY OF THE COBALT CAMP

% ■>FV 
• 1'! "

IS
I1/1 :

•1.90I I1 ;
- FROM THE INCEPTION OF THE O 

CAMP, TO THE PRESENT TIME, 
$72,000,000 HAVE BEEN PAID IN DIVII

THIS, WHILE THE PRICE FOR SIL\ 
HAS AVERAGED 65c PER OUNCE.

- %
r Gold-

Apex ...................
Domd Extension 
Dome Mines ...
Eldorado ..........
Foley ..................
Gold Reef ........
Holllnger Con. .
Homestake ....
Inspiration ....
Keora ...............................................
Kirkland Lake .................... 31
Lally ...........................
Lake Shore ..............
McIntyre.....................
Moneta ........................
Newray Mines ........
Pearl Lake ................
Porcupine Bonanza
Porc. V. & N. T........
Porcupine Crown .,
Porcupine Gold .....
Porcupine Imperial .
Porcupine T.sdale ..
Porcupine Vlpond ..
Preston ........................
Schumacher Gold M.
Teck - Hughes ..........
Thompeon-Krist ........ ..
West Dome Con.......... ."
Wasapika....................

Silver—
Adanac .................. .. .
Bailey.......................... .
Beaver .........................
chambers - Ferland
Coniagas .....................
Crown Reserve ........
Foster ...........................
t.iftord .........................
Great Northern .....
Hargraves ..................
Hudson Bay 
Kenabeek Con. ......
Kerr Lake ..................
Lorrain .......................
La Rose .......................
McKinley, -4 Darragh
Mining Corp............
Nipissing ...............
Ophir........ ............
Peterson Lake ... 
Right-of-Way ....
Provincial, Ont. ..
Shamrock
Silver Leaf ............
Seneca-Superior ..
Timiskamlng ........
Trethewey ..........
Wettlaufer............ "
^M^eltoheou'Z-L" ‘ ‘
V ac. Gas ....

Sliver. 85%c. "

sy* 414I gi 10 9
’■ 6.65 Cobalt, Deo. 12.—Nip taring Mines CO.’s 

production ot silver In November is 
valued at $305,572. There were treated 
at the mills of the company 6923 tons 
of^cre, of which 170 tons were high

Shipments of bullion during NbVember. 
including custom metal, amounted to an

6.76
Kr < 50

1 4.96 4.90
45 WHAT WILL BE THE RESULT 

PRICE FOR THE METAL WILL 
AGE WELL OVER 85c PER OUNCE FOR 
PERIOD OF AT LEAST TWO YEARS?
“OPPORTUNITY”

The Timiskaming Fight■■ 4%
] 10 THEestimated value of $331,196. 

months Just ended1:

38
X 2

».......... 42Max Morgenstern of New York, who 
states he is the largest individual holder
of Timiskamlng stock, is sending__
cirtiter to shareholders, urging them to 
î*4us* to acqu.esce in the proposal to 
President Culver and directors that the 
timiskamlng acquire a half-interest in 
the Kirkland Lake Gold Mines from the 
Beaver Company.

In Part, the circular says:
/The large owners of shares In our 

company are today, it anything, even 
nor» strongly opposed to the present 
form of the deal, altho the offer Is 10c 
Per share cheaper for a larger block of 
stock than the shareholders were offered 
last February.

“Why are our directors so exceedingly 
arxioue to resurrect the most odious 
deal ever attempted to burden stock­
holders with, particularly so by1 men who 
have now materially less financial Inter­
est In our company, which Intel-est at 
no time was very large? These same 
dlrsdbors are Identical in both companies, 
which are to be the purchasers and sell­
ers to this proposed deal. Is It possible 
that tile Bell ng company Is In such dire 
financial straits to handle its new ac- 
QUlsition, the Kdrkland Lake Company,

as to require outside financial at ce?
“Our company is under no obligation 

to do eo. The large shareholders do not 
see any foundation to change their posi­
tion In this matter, from last February 
for reason of the fact that the deal has 
been clothed to a new suit. Detailed In­
formation of cost ot property to the sell­
ing company and various other important 
Knowledge has still been kept from us 
by the: management. A transaction of 
such magnitude should never' be con­
sidered, except upon the recommendation 
of a nlgh-clause engineer, selected by 
most ot the Shareholder» financially 
iiilçrested In our company.

"Surely the present management does 
not deserve our support now while the 
annual meeting Is only about two months' 
distant, when leyond question of 
doubt a new board of directors will be elected."

Mr. Morgenstern charges that the re­
ports of Engineers Neilly and Mutch 
allow President Culver to have been' at 
fault in hie estimate of the amount ol 
broken ore and tailings, and that the 
mill production 
age

138assist- 137 • m.January ... 
February ..
March .....
April .......
May Jt " '

August------
September . 
uctotoer ... 
November ...............

Total ....................

. $172,983 
271,527 
256,953 
259,OS' 
261,(Z 
269,469 
272,490 
293,116 
349,258 
306,16. 

.......... 305,572

....... $3,018,280

6H 5i .. 88$ 37« : out a
___  „ the old prove

“KNOCKS BUT ONCE,” BUT THIS TIME 
SHE IS LITERALLY POUNDING ON 

YOUR DOOR—SHE BIDS YOU BUY

“SILVER STOCKS”

• • saysFC: .. 9» ■I : il 20
25 20

: ?fi
I A 22 20

. 46 
.. i 29

40 the-MMertop. At 
, . inti­

mated that something might be learned 
from the eecretary of the company, 
we were, however, able -to learn from 
a director who was rettimfng from a visit of Inspection ofjthe workings 
that an ore shoot 71 feet wide ha-« 
been cross-cut on the 400 foot leve. 
and that values ovèr thi» width aver­
aged $28 per ton. He also stated that 
a second cross-cut at the same leve: 
had been driven 60 feet at the time 
of his visit and that values contln- 
ued equally good and there was nu 
reason to suppose that the shoot was 
narrower here than ip cross-cut No 1 
and that cross-cut No. 2 would be’
«ar°.r the ,whole wldth" 11 i« also 
intended to make a third croee-cut at

°rder l° m0r® full> 
test width and values.

Details Awaited.
When the dimensions and values of 

ore shoot are fully proven 
aM au ?088lbl!lty ot mistake ellmin- 
a**d.,t 18 Probable that full details
WlTh^enhUbmltted t0 the shareholder»:

“a Phenomenal results so far ob- 
°n the weatern shear zone

The MoInTvr8e8r- the, Hollln^er Con,
■fhe Momtyre Con. Is also obtaining
splendid values on what appears to 
bo a continuation of the same line oi 
fracture and mineralization.

There is certainly no other
values £fW$28Wnrkl?K anyWhere wUh 
values or $28 per ton over a width of
ttfateCin anortht mu£t .be remembered 
tnat in northern Ontario, owlmr tothere is no Tone of

These are not 8econdary enrichment 
in,. 8® are ,not mere surface accumu-
ÔT the tertV8 f°Und ln the s-edesltes
wlth.,Hml y a5e- We are dealing 
to wealths deP°alta WhtCh 

WOO wide" and /T ,feet lon*’ 71 feetas F °r°rra ez600 $807,692,284 Th^mUWt ThT H T

andTth2ls'0r0n0;000ruldbe net Profit, 
a shoot of thv? °/ °re COILSUmptlon 
24 years. ‘8 alze would la8t for

.h.r.h„a„7 ÆSK-

S. R. Clarke.
FIVE million dollars

FROM GREAT BRITAIN

British Government Votes Large Sum 
fer the Rel,.f of 8um 

Halifax.
London, Dec. 12.—The Brit;»» a,

«mow» •»

r *** chancellor of th'e

Other subscriptions, to the relief 
«" Majesty King9Goo-&e,

*1000, the Prince of Wa es, £300-
?" n0ted "hiPhuUd-

one 5^°°'a th® tord himself,
one hundred gu neas; the lady mayor-
Li’-’ernnril ^meas- The lord mayor of 
™ erpool also opened a fund, S> Wil-
ham Hartley, the noted jam maker,

th. itot with on» thousand year-

, :f 25
8 6

14 13
' Cl 24 mpissim$

12 10
The Nipissing went on a dividend basis in 190 

and since that time, till the end of the present yea 
has paid in dividends to the shareholders the hug 
sum of $17,140,000. Up till the end of 1917, 
has produced in the neighborhood of 48,000,0( 
ounces of silver, - with a total value of ovi
>27,000,000.

Production during the present year will be tl 
high reeprd for this company. It is estimatéd c 
the showing made so far, that the total output wi 
amount to approximately $3,300,000, as ageynst tl 
previous record established in 1910, at $3,008,001 
During the present year $1,800,000 in dividenc 
have been paid, equal to 30% bn the capitalizatio 
of the company. With the stock selling at its pr< 
sent price of about $8.25 per share the return on 
money invested is over 18%.

« 5%I BEFORE B6IT1SH FRONT
a

1 28 2R
: .. h 

.3.25
10K

3.00! 23 20

Enemy Displays Great Activity 
With Convoys—Two Field 

Guns Regained.

6 4figures show poor man- 
icloses proxy forms with' ment. H 

iiroular. 86.00the 4
-

i ....•.6.20
..........  3%

4.90

WASAPIKA MINE r 
ON SOLID BASIS

which will have a capacity ot from 70 
to 80 tons per day. It is understood 
that ball mills will be used tor crush­
ing and that the straight cyanidatton 
process will be installed. The cost of 
mining; and milling Is estimated at 
about $6 per ton. It Is expected that 
the mill will be ready to operate early 
next year.

At the present time there are 14,000 
tons of $12 ore awaiting treatment 
and the management figures that by 
the time the mill will be ready there 
should be about 30,000 tons of good 
mill ofe in readiness.

a/"iiI 41
60 57

°T- 12—x(Vla Reuter’s Ot-

the Germans have shown a certain 
amount o< activity behind their Unes 

yesterday there was a g„od 
deal of movement, columns of troops 
being frequently seen on the march, 
t"dnJ£ere, w>ere frequent comings ana 
goings of transport convoys which 

under the fire of 
nnL battflee- Enemy airmen were 
particularly active over some sectors 
of the firent, between Cherlsy to the 

and Hargicourt In the south— 
partly, no doubt, with the object of 
denying observation to our aviator».

Hostile artillery ihas (been more than 
usual y busy during the past two da, s, 
especially in the neighborhood eas 
of Marcolng, Villeret, Gouzeaucourt, 
Treecault, upon the Canal Du Nord 
and as far north as Fampoux ano 
Monchy. The only German infantry’ 
aggress on reached was a raid at- 
empted against our position north of 

Priel -Farm, shortly after dark las. 
night, which was beaten off by heavy 
rifle fire and: machine gun fire. We 
recovered two field guns to No Man’s 
Land which were among the weapons 
abandoned by us during the retire­
ment before the first onslaught of the 
enemy In his recent counter-offensive. 
A good dea! of bombing was canrle 
out In daylght yesterday, our ma­
chines dropping many 
ground targets. The 
turned bitterly cold. Sharp frost at 
night and snow seems most likely now.

80
8.20

10 v;.;9
10W 9%

45
48 46)4
106 Fourteen Thousand Tons of 

Twelve-Dollar Ore Await 
Treatment.

4e ■
2$>1

Bn
27'.1
151 514 .
1 %
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HURRY DEVELOPMENT GOOD INCREASE SHOWN 
IN EARNiNGS OF T.N.O.1

-
STANDARD SALES.

Op. High. Low. CL Sales.

•• 3,100
32^4 l,5vu

8,605 
1,600 

li.Ooo

I Possibilities of Main Ore Body 
Are Regarded as

T remendous.

KERR LAKE
Kerr Lake, another of the banner producers 

Cobalt, has been paying dividends since 1905. 1 
till the end of the current year the company > 
have returned $7,410,000 to the shareholders, hi 
mg paid 23% during the current year.

With the stock-selling about $5 per share, â 
par, a return of 23% on the money invested, $ 
s^iown. The production 
cimsnt year promises to 
with a value of over $2,OQ0,OOO.

McKinley DARRAGH
McKinley-Darragh is another of the Cobalt | 

stocks which- makes a handsome return to share- 
holders. During the present year, 12%indivir 
dends has been paid, which, on the present price of < 
he stock, 60c pier share, makes a return of 20% on I 

the money invested. The dividend record of this 
stock is a long one, dating bàck to 1907, and up tffl , 
the end of the current year, 226% has been raid in 1 
diyidendai-amounting to over $5,000,000. The Mc-1 
Mnley is producing silver at the rate of over 86,000 
ounces p^r month, which should bring the total pre^ 
auction tor the present year to over $870,000.
tW'M2sF the purchase of any of 1
PRFCpîrr^ntzfè^ Sfi-VER STOCKS AROUND 
EXECUTEDRICES' ORDERS PROMPTLY

W IN BEFORE THE MOVEMENT COM- 
MENCES.

The monthly statement of ipassen­
ger and freight traffic returns of the 
Timiskaming and Northern, .Ontario 
Railway for October shows good in­
creases over the corresponding period 
of Iasi year. Passenger traffic from 
Oct. 1 to 81 totaled $64,807. an 
crease of $6490, or 11.1 per cent, over 
the corresponding total of $58,315. 
Freight returns during the period 
dor review totaled $137,834, an 
crease of $15,962, or 13 per cent., 
the 1916 Vital ot $121,871. The total 
Increase for passenger and freight 
traffic in October was $22,493, or 12.4 
per cent.

Eastbound traffic during too month 
represented a dally average of 10.3 
cars, an increase of seven percent, as 
compared with September, 
boqqd 'traffic averaged 22.5

Gold- 
Apex ...
.oavidson ....-si 
come M. ..6.75 .
-McIntyre 
avion eta .
Newray M. .. 38 I.,
P. Crown .... 24 —
P. Vipond ... 19 ...
w. d. con... it :::
Wtolver- - 23 23* Ü «16
Adanac ..........
Bailey .......
Cham. Fer... U
Coniagas ...3.00 I” ...............
Gifford .......... 4 ..........................
Hargraves .. 3:4 ...............La Rose........37,e ...............

--.8.25 s'.sô S.2Ô 8iso 
upnir .............
Provincial .. 45 ‘«li. 45 'ikvPeterson L... 10 ... 6 46%
Sliver Leaf .. 144 ...
Tlm'skamlng 2714 .
Trethewey 

Silver, 85 Sc.
Total sales. 5L805.
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. Purtog the past week Wasapika 

stock has been one ot the strongest 
Issues on the board at the Standard 
Stock Exchange, selling up to 24 
cehts, two points up from the initial 
price at which it made Its debut on 
th~Jocal minlnF market.
- A11® Jstrength of the stock, sav ls- 
belL Plant and Oo„ Is fully justified 
t>y the developments at the property

0pln4on, o£ Geo Rogers, the 
■insulting engineer of the co'*npany,
■ ®saî)|k5 °,n present showing 
■■ what might be termed, a commer­
cial proposition. The element of

— f tokfl»ninays prîsentvwhere man has 
H Sa„®p®nd on the whim of nature. Is 

”f" î"pced.t0 l.he minimum at this pro- 
1 perty. due to the fact that as -nuch-I îo^nd^atThr" iS ln a POSltl°n

in-
’200

50
2,000
2,000

un-
St 1 In-Si

.. Æ H ...over
6

■.1
of Kerr Lake during the 
be the highest on record,

»

600
2,000
6,050
2,500
1,000
1,550

West-
cars per

uviy, an increase of 52 per cent, as 
compared with the previous month.

bombe o- 
weather has"26«4 *27

19 500

TRADING MORE ACTIVE
IN MONTREAL MARKETi'■mk

i-
LAURIERS VANCOUVER PLANS
Vancouver, Dec. 12. — Sir Wilfrid 

Laurier will spend less than 12 hours 1 
in Vancouver, Friday, but to that tl&t 
he will address four meetings.

____  . , Present time Is al­
ready in eight and the possibilities of 
the main ore body, which has bees 
traced for a distance of two thou­
sand feet across the property, are 
tremendous It Is estimated that the 

,0rI ,body wiH average upwards 
df 40 feet to width of high-grade ml’l- 
lng ore. The veto proper Is six feet 
In width and carries high assays and 
the walls on either side for some dis­
tance In, are heavily mineralized.

Development Plans.
Development at the

Tin Stocks firm in London;
Metal at High Record Price

t,
Montreal, Dee. 12.—Trading was more 

active on the Montreal Stock Exchange 
today than for some days past, the total 

us,ness amounting to 1202 Shares The 
activits, laywever, was accompanied by a 
moderate decline ir. prices and practi­
cally every stock which has ventured 
above minimum levels of late was af­
fect vd. Continued we knees ln the New 
Tork market was responsible for the loans here.

Brompton and Steel of Canada were 
the most t,olive features of the day. The 
former, rfter a strong start at 40, sold 
off a point to 39. Steed of Canada, after 
opening at «ig. advanced to 495,. and 
then uic-pped back to its former level 

Dominion Steel and Cana* Cement
to price y eC ’ bUt Wer® unc*ajleed 
atTlV527 W*r k>aJ1 Waa active but steady

:1

noti^h?" tn expand business^ was 
anywhere. GlU-edged se­

curities and colonial stocks
!h^lyeland Russlan bonds ware a 
shade firmer, but the other sections 

.imd Shippings were affected
held fZi\nS'i Tln stocks were firmly 

, toll(ra’ing the advance of the 
metal to a new high record.

BANK OF NOVA SCOTIA.

The annual meeting of shareholding the Bank of Nora Sofia to
Ha if ax on Uednesday.Jam 23 ^ to

'j
1 i HE SURELY RUNS IT.‘I

:. r Yeast—I see a man up in Maine has 
mounted his lunch wagon on [an automo­
bile chassis and travels about, he acting 1 
as chauffeur.

Crimeonbeak—'Then It can really be, 
said that he runs hie own restaurant.__

: . were
1 !.

property at
present consists of some surface work 
and the sinking of the shaft on the 
vein. The management plans to sink 
the shaft to the 100-foot level and to 
run drifts 
way a lar
'mill will be developed.

Buildings to house the new mining 
plant ar« being constructed and it Is 
expected that the installation of two 
60 h.p. boilers, a six driV compressor,
and an 8 X 10 Rand hoist, the min,- Shipments of pulp wood over Timlskam- 
!■< equipment necessary to carry on and Northern Ontario knee during 
development work, will be completed °<:tnbei totaled 7531 cords, an Increase 
in the near future. The sinking of i 5\er the Preceding month of 460 coids. or 
the shaft and other underground work I . °“ °;e other hand wood
win then be carried ahead at a much T à^îrareTf t6«1t95Litonl,’ belng
taster rate than at present. be? 1 *'?mSep*«m-

Arrangements are already under an "Increase I80 to22?’w for the installation of a mill pSx-edlng period. ^ ®ver 0,6

Î Exchange. ' j

fa 1 ; NORTHERN
ONTARIO’S

X® ) *ll,m6*1WEEKLY
If you want reliable news of all 

the Twining camps of Northern 
Ontario, subscribe for The North­
ern Miner, Cobalt, Ont.

Canada, *1,50; U. S., $2 per

]| «jfropl this point. In this 
"ife tonnage of ore for theI
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