Best Portions Are Shll Untouched and New
Owners Look for Great Era of Development

$

# san he authoritatively stated that
the Hanson vein on tne Newiay ca.
ries average values of $10 per ton
over a width of 30 feet. Tidg i
at the 400 foot level, but the total
length of the ore shoot has not yet
veén proved. Now this is better than
anything on the McIntyre Con. or the
Dome at the same depth, and, apart
from recent developments on the
Millerton group of the Hollinger Con.
it also promises better than any vein
found on that great property at a
depth of 425 feet. The main vein
from  which most of the gold has
been obtained ' on the Hollinger has
an average width of nine feet dnd
the ore shogt extends for a twial
length of 1000 feet.  These figures
are, however, in respect of the Hoi-
linger alone. There is no doubt that
the same veéin continues on the Aéme
and there develops into another ors
body of practically the sa.ue aimen-
sions, ?

Hollinger’s: Report. .

The reports issued by the Hof}lng'er
people do not give the length and
width and values in the “nmany other
veins on the property. The ore re-
serves in No. 1, or the main vein, on
Dec. 81. 1916, had a value of $3,639.
170, tenors bring $11.19 per The
largest reserves, namely,  $5,05) 860,
were in veins 4 and 50, contdining
values cf $8.26 per ton. Vein 58 had
ithat date roserves of $2,472,610,, its
276,000 tons of ore averaging $8.96
per ton. It has since produced sev-
eral tons of the richest ore ever
found in Porcupine, but average val-
ues in respect of the whole §34,185,-
626 in reserve tonnage of the Hoi-
Ilinger Con. are given at $8.68 per ton.
» Newray’s Future.

These figures taken from the re-
cords of the premier gold mine of
the world are sufficient to show fhe
meaning of $10 values over a width
of 30 feet. But:the development of
the Newray is still very muech in its
infancy. The Hanson vein was not
broken into until the beginning of
last September. At that date the
+.workings for the first time reached
highlv favorable ground, and there
has not yet beon time to prove the full
dimensions or values of this great |
vein. But this we do know, that here

---Hanson Vem’tAveuge Yield is High.

turther to the north. It extends for
+ full 2,000 feet in length, put in
:ne vicinity of the present workings
18 width is not over 300 feet while
uorth and eastward on the strike ot
-ne Hdanson the shearing and schist-
-ng extends over a total width of 1200 |
feet ‘or more,

l::t Portions Untouched. -

The .

of u?o N y are still untouched.
The shaft was placed with a View
to the development of ‘the Connel or

' is that the pest portions date compared with 1916:

being 2,396,297 -

2,545,740 ounces in :
cleven months of - 1 this re-
cord behind it, the company has been
well able to maintain its dividend rate
of 20 per cent. for the current vear

and have a nice strplus in current |’

assets. The following table stows
Kerr Lake's performance this

1917

No. 1 vein, Which has about the same |{JADUAIY ...,

tenors as the Hanson, but only one
sixth of the width of the latter. The

February ....

March ... ...

Connel is also shut off from the great [APTH ...... ... o

‘area of productive ground by two
idges of  apparently .
'his necessitated a cross-cut for 1050

"feet at right angles to the/ north-

vasterly strike of the veins in or-
der to get into a position to  begin
the development of the real Newray.

The workings ‘can now be pu-he‘d
without interruption in very favorable

ground and results promise to beé
more than satisfactory. ;

Need New Shafts,

We are not informed as to the
plans of the Crown Reserve and the
Dominion Reduction Co.. but the
logic' of the situation calls fer ax
least one or more new shafts to a
depth of 1000 feet and the explora-
tion "of the whole mineralizéd area.
Spectacular walues can be seen on
the surface. nearly two . thousand
fect northeast of the point where
the cross-cut intersected the Han-
son vein, and from many exam-
inations of all the properties in
Porcupine we have no hesitation in
saying that the eastern 160 agcres of
the Newray contains the largest com-
pact block of favorable ground in
the whole camp. °

. Confidence and Capital.

The new owners have confidence in
the property and have al large
capital at their command all the
skill that money can buy. Wse there-
fore feel fullv justified in looking for
highly eatisfactory results on the
Newray, Instead of one vein there;
should be fifty producing gold within
the next three years. The develop-
ments on the Millerton and the New-
ray are the most important in Por-

the belt of shearing and mineraliza.-
tion is much narrower than it ‘is

cupine during the present year.
8. R. Cilarke.

The ﬁ:ﬁskaming Fight

Max Morgenstern of New York, who
states he is the largest individual holder
of Timiskaming stock, is sending out a
i to shareholders, urging them to
refuse to. u.esce in 'the proposal to

ulver and directors that the
ing acquire a' half-interest in
the Kirkland Lake Gold Mines from tha

1 vo‘r‘&ontxhuném

n @ CLn Bays: 3 §

‘“‘The large owners of s’mm in . our
€ompany are today, if anything, even
nore strongly opposed to the present
form of the deal, altho the offer is. 10c
per share cheaper for a larger block of.
stock than the shareholders were offered
last February.

"“Why are our directors so excesdingly
arxious’to resurrect the most odious
deal ever attempted to burden  stock-
holders with, particularly so by men who
have now materially less financial inter-
est In our company, which intetest at
no time was very large? These same
directors are jdentical in both companies,
which are to be the purchasers and sell-
era in this Yroposed deal. " Is it possible
that the selling company is in such dire
financial straits to handle its new ac-
quisition, the Kirkland Lake Company,

as tg require outside financlal assist-
arce

“Our company is under no obligation
to do &0. The large shareholders do not
see any foundation to change their posi-
tion in this matter. from last February
for reason of the fact that the deal has
been clothed in a new suit. Detailed in-
formatjon of cost of property to the sell-
ing company and various other important
Knowlerge still been’ kept from us
y management. A transaction of
magnitude should never be con-
pidered, e}xlcelm upon the ret:mrlnen;lg.tign
of a1l ~clags engireer, - select ¥

o Sharenolders” flnanciafly

most” of the
inferested in our company.

‘‘Surely the present management does
not deserve our support now while the
annual meeting is only about two months'
distant, when leyond question of a
doubt a new board of directors will be
elected.”

Mr. Morgenstern charges that the re-
pcrts of Engineers Neilly ‘and Muteh
show President Culver to have been' at
fault in his estimate of the amount oi
broken | ore and tailings, and that the
mill production figures show poor man-
agement. He encloses proxy forms with
the gircular.

WASAPIKA MINE
ON SOLID BASIS

Fourteen Thousand Tons of
Twelve-Dollar Ore Await

Treatment.

HURRY DEVELOPMENT

Possibilities of Main Ore Body
Are Regarded as

Tremendous.

During the past week ‘Wasapika
stock has been one of the strongest
issues on the board at the Standard
Stock  Exchange, selling up to 24
cents, two points up from the initial
price at which it made its debut on
the local mining market,

The strength of the stock, say ls-

bell, Plant and Co., is fully justified
by the developments at the property
In the opinfon of Geo. Rogers, the
onsulting engineer of the company,
he Wasapika on its present showing
B what might be termed, a commer-
plal proposition. The element of
Tisk, always present where man has
to depend on the whim of nature, is
reduced to the minimum at this pro-
perty, due to the fact that as much
ore as the company is in a position

to handle at the present time is al- |

ready In sight and the possibilities of
the main ore body, which has bees
traced for a distance of two thou-
sand feet across the property. are
tremendous. It is estimated that the
main ore body will average upwards
of 40 feet in width of high-grade mi'l-
ing ore. The vein Proper is six feet
in width and carries high assays and
the walls on either side for some dis-
tance in, are heavily mineralized.

: Development Plans.
Development at the

and the sinking of the shaft on the
vein, The management plans to sink
the shaft to the 100-foot level and to
run driftsSfropr—this point. In this
way a larg® tonnase of ore for the
mill will be dsveloped.

Buildings to house the new mining
plant are being constructed and it is
expected that the installation of two
60 h.p. bollers, a six dril’ compressor,
and an 8§ x 10 Rand hoist, the min-
ing equipment necessary teo carry on
development work, will be completed
in the near future. The sinking of
the shaft and other underground work
will then be carried ahead at a much
laster rate than at present.

Arrangements are already under

for the installation of a mill

| should| be about 30,000 tons of good

which will have a capacity of from 70
to 80 tons per day. It is understood
that ball mills will be used for crush-
ing and that the straight cyanidation
process will be installed. The cost of
mining and milling is estimated at
about $6 per ton. It is expected that
the mill will be ready to operate early
next year. "

At the present time there are 14,000
tons of $12 ore awaiting treatment
and the management figures that by
the time the mill will be ready. there

mill ore-in readiness.

GOOD INCREASE SHOWN
IN EARNINGS OF T.N.O.

The monthly statement of passen-
ger and freight traffic returns of the
Timiskaming and Northern, Ontario
Railway for October shows good in-
creases over the corresponding period
of last year. Passonger traffic from
Oct. 1 to 81 totaled $64,807, an in-
crease of $6490, or 11.1 per cent., over

property at ;‘
present consists of some surface work

! praoceding period.
H

| the corresponding total of $58,213.
| Freight returns during the period un-
| der review totaled $187,834, an in-
icreasq of $15,962, or 12 per cent., over
jthe 1916 total of $121,871. The total
| increase for passenger and freight
traftic in October was $22,493, or 12.4
per cent.

Easthound traffic during the month
represonted a daily average of 10.3
cars, an Increase of seven percent. as
comparsd = with September. ‘Wes:-
boynd *traffic averaged 22.5 cars per
aay, an increase of 52 per cent. as
compared with the previous month.

TRADING MORE ACTIVE
IN MONTREAL MARKET

Montreal, Dec. 12.—Trading was more
active cn the Montrea! Stock Exchange
today than for some days past, the total
us.ness amounting to 1202 shares. The
activity, however, was accompanied by a
moderate decline in prices and practi-
celly every stock which has ventured
above minimum levels of late was af-
fected. Continued we-kness in the New
{ York market was responsible for the
| losses here.

Brompton and Steel of Canada were
the most active features of the day. The
former, cfter a strong start at 40, sold
loff a point to 29. Steel of Canada, afterl
| opening at 493, advanced to 49%, and |
| then drepped back to its former level.

Dominion Steel and Canada Cement

rly active, but were unchanged

The 1637 war loan was active but steady
at 921,

SHIPMENTS OF PULP.

Shipments of pulpwood over Timiskam-
Ing and Northern Ontario lines during
{ October totaled 7531 cords, an incrense
jover the preceding month of 460 cords. or
1 6.5 per cent. On the other hand wood
i pulp shipments totaled 1951 tons, being
la decrease of 33 per cent. from Septem-
ber. Faper shipments totaled 5730 tons,
‘::n increase of 4.7 per cent. over the

rocks. [ Ju
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U. S. MINING COMPANIES
" PAY LESS IN DW!DENDS
New York, Dec, 12—Diftlcultios «n-
countered by mining companies dur-

ing the year are reflécted in Novem-
ber dividends, whic htotaled abonr 20

*hssws s

Cese

saes ewaass

per cent. less than for corresponding

month of 1916.  According to ‘The
Engineeri and Mining Journal d:vi:
dends disbursed in November by 27
1Inited States mining and metaliurgi-
cal companies were $9,697,493, com-
pared with $12,245,275 paid by 29
companies in November, 1916. Cana-
dian and Mexican companies paid
$1,509,226, as compared with $1,941,-
798 in November, 1916. :

Totals for eleven months ard as fol-

lows: Mining and metallurgical com-
panies, $188.708,860; holding compan-

fes, $4.979.361; Canadian, Central

American, South ‘American and Mexi-

can mines, $17,891,083. 3
STANDARD STOCK EXCHANGE.
‘ Asked. Bid.
4%
9
6.55
1
Hollinger P e il

Homestake
Inspiration

Beseasseesssnsen
sesssssvecenens

. “sssseessenave ses

Keora,\ avee
Kirkland Lake
Lal

Mcintyre ...
Moneta £
Newray. Mines
Pearl Lake .
Porcupine Bonanza
Pore, V. & N, T.
Porcupine Crown
Porcupine Gold ...
rorcupine Imperial .
Porcupine Tisdale ..
Porecupine Vipond .
Preston .... .
Schumacher Gold M.
Teck - H . R G
Thompson-Krist .....
West Dome Con. .... be
WEBHBIRR . gios ossosssase
- Silver—
Adanact .eees secse ssrssie
BEINY ..o Veero AMinsbeas
BREVRY. oo caniasiing
Chambers - Ferland ,.....
Conidgas ...,.......
Crown Reserve
Foster .....
Siftord
Great Northern
Hargraves
Hudson Bay ..........
Kenabeek Con. ....,
Kerr Lake ....
Lorrain
La Rose v
McKinley -‘ Darragh ...
Mining Corp. L0 oo
Nipissing ...... *sceeess..8,30
Ophir »% sesefesny 19
Peterson Lake 1015
Right-of-Way 5
Provincial, Ont,
Shamrock ....
Silver Leaf ...,
“eneca-Superior |,
Timiskaming ,
Trethewey
Wettlaufer ..
York Ont, .:

Miscellaneous—
Vac. Ga

Silver,

sescessecen, ve
csssnca LR
Sescssnnna,

®esenssnce

sessies

*sccvcencsas

STANDARD SALES.

Op. High. Low. ClL Sales,
3,100
1.50u
100
8,605
1,500
11,000
2

ese  see  wes 00

ess see wes 50

2,000
23% 23 23% 2000

Gold—
Apex
Lavidson ..,
Lome M, ..6.75
mceintyre ...
Maoneia ...,, 7
Newray M. ., 38
P, Crown ...,
P. Vipond ...
W. D, Con...
Wasapika .

Silver—
Adanac

el RS

321 31 ‘321
U
POPEE ek

cos “se sae

Coniagas S
Gifford
Hargraves
La Rose
Nipissing {
OISy ... 2
Provincial |,
Peterson L... 10
Silver Leat ..
'I‘irn‘skammg_
Trethewey ..
Silver, 858¢.
Total sales, 51.805.

Tin Stocks Firm in London;
Metal at High Record Price

London, Dec. 12.—The stock market
was dull and uninteresting today. No
Inclination to expand business was
noticeable anywhere. Gilt-edged ge-
curities and colonial stocks were
steady and Russian bonds were g
shade firmer, byt Lthe other sections
drmpeq and shippings were affected
py realizing, Tin stocks were firmly
beld following the advance of the
metal to a new high record,

8.20

BANK OF NOVA SCOTIA.

The annual meeting of shareholders of
the Bank of Nova Scotia will be held in
Ha #fax on \{ ednesday, Jan. 23.

[

PRICE OF SILVER.

Dec. 12.—Bar silver

closed at 42%d.

- .Theé  Hollinger Consolidated. Gotd
‘Mines, Limited, comprise eleven mihing
pns. of forty acres each. Three
fhese tormerly beloniged to the Mil-
on ‘Gold Mines, Limited. They lie
& north and south line along the
g . extremity of the mineral-
zed zone and form also the westerly
aims of the consolidated company.
outh Millerton claim presents
ence of valuable deposits. I
is covered by a heavy over-burden
of sand which has prevented pros-
pecting. But according to the reporc
recommending consolidation of the
Hollinger, Acme and Millerton issued
on the 30th of March, 1916, by P. A.
Robbins, E. M, managing director o1
the Hollinger Con. the central and
north claims of Millerton have very
valuahle features. But the ore openea
up at that time was lower in grade
than the Hollinger and Acme ore, and
Mr. Robbins could only give to the
Millerton an assumed value of $1,25v,
000 and on that basis it went into the
consolidation. This valuation was in
respect of 400,000 tons of ore then
proved and having an average goix
content of $6.50 per ton.
High Grade Ore.
The first intimation of -high-grade
ore on the Millerton appears in Mr.
obbins’ report submitted to the share-
olders of the Hollinger Con. on the
1st of February, 1917. He there states
that vein 226 on the Millerton had
been found to carry from $25 to $3v
per ton at the 200 foot level. De-
velopment, however, has been contin=.
ved with vigor and_gduring the sec-
ond week of last tember we ob-
tained informatign of a very reliable
character, which led to the belief that
there was then in process of develop-
ment on the Millerton the Jlargest ana
most valuable ore body eveér found on
any one of the whole group of elevewn
claims. Sixty-five feet wide.of $10:50
ore showing in two places was an an
nouncement which. at that time, over-
taxed the credulity of {some mining
men. In fact it was promptly rec-
pudiateds in the columns of The Globe
on the 15th of September last.
But developments since have bgen
of a still more impressive charaster.
In fact equal results have been here-

in. any part. of the’ world and they
management have hesitated to give de-
tails until all .doubt is sét at rest by
further development. When we callea

fine administration building of the
Hollinger Con. on the” 3rd inst. he
frankly stated that they Were not Bl |
ing out any information as to the re..
5 Jktu

sults of work on the-diljertop.
the same he courteousiy inti-

b time
2 L mated that something might.be learned

 BEFORE BAISH FRONT)

from the secretary of the company.:
We were, however, ‘able to Tearn'
a director who ‘was/ retdrnfiig trom:
a visit of inspection of the workings’
that an ore shoot 71 feat wide ha¥
been crpss-cut on the 400 foot leves
and that values ovér this width aver-
aged $28 per ton. He also stated that
& second cross-cut at the same leve:
had been driven 50 feet at the time
of his visit and that values contin-
ued equally good and there was nu
reason to suppose that the shoot was
narrower here than in cross-cut No. , -4
and that cross-cut No. '2 would be
pushed for the whole width, It is also
intended to make a third cross-cut. gt
another. point in.order to more fully
test width and values. .
Details Awaited.

When the dimensions and values of
this great ore shoot are fully proven
and all possibility of mistake elimin-
ated it is probable that full details
will be submitted to the shareholders:

The phenomenal results so far ob-
tained are on the western shear zone
which traverses the Hollinger Cons
.The Molntyre Con. is also obtaining
splendid values on what appears to
be a continuation of the same line o1
fracture and mineralization,

There is certainly no other gola
mine now working anywhere with
values of $28 per ton over a width ot
71 feet and it must be remembered
tHat in northern Ontario, owing to
heavy gls,cla.tion, there is no zone of
oxidation or secondary enrichment.
These are not mere surface accumu-
lations such as found in the. andesites
of the tertiary age. We are dealing

with primary gold depesits which v
toAgregt depths,

An ore shoot 1000 feet Ion 71 fe
wide and’ 5000 feet deep would yion.
28,846,153 tons of ore. If it all aver.
aged $28 the total value would be
$807,692,234. The mill at the Hol-
linger Con. has at present a capacity
of 2800 tons per day, but provision
has been made for an increase
3800 tons, or say 100,000 tons per
month. This would give a gross out.
put of $33,600,000 annually, of which
at least $28,000,000 would be net profit,
and at this rate of ore consumption

a shoot of thjs size wo
N s uld last for

The chances gee

m G
500h & wondort rather to favor

ul result as t -
dicated and ip any event the pg?-(t:h;ge
of the Millerton at $1,250,000 ha-
bProved very advantageous to .the
shareholders of the original Hollinger,

8. R. Clarke.
FIVE MILLION
FROM GREAT BRITAIN

British Government Votes  La
;for the Relief of T
Halifax.

London, Dec, 12.—The British Gov-

commons today by
Andrew Bonar Law, chancelior of the
exchequer.
mogher subscriptions. to the
nd are: His Majesty King Geoge,
£1000; the Prince of Wa'es, £300:
Furness Withy, the noted shipbuild-
ers, £5000; 'the lord mayor himself,
one hundred 8u'neas; the lady mayor-
ess, fifty guineas. The lord mayor of

relief

|
|
j London,
|

New York, Dec. 12.—Bar silver
closed at 855c.

!

Liverpool also opened a fund, Sir Wil-
liam Hartley, the noted. jam maker,
heading the list with one thousand
pounds. .

h{Newray Leader in Activity,

s &ain counter so long that many

tofore entirely unknown in gold mines yoy

on Managing Director Robbins in the I

Market's Position Sound. |

o oo 3 e '
' The market for mining stocks con-
tinues. in the same narrow wve, |
and members of the Standafd Fx-
changs have virtually ceased to. ex-it
pect any sustained public demand un-'
til after the new year. Issues of un- |
doubted merit have been on the l’-a;‘-
hold- |
ers ,who bonght at materially highe}j
levels, have become discouraged, ‘busk
in the great majority of cases théy are.
Leeding ‘the advice of ' their brokers.
and are refusing to let go their hold-’
ings, The fact that there is so little

ket as a whole is in a sound, technieal
position., ; ;
Newray was the leader in activity
in the Porcipine group yesterday, with |
sales of 11,000 shares, hut it remained
unchanged at 38.
1.37, a loss of a point. on ‘heavier |
trading than has been the rule of late,
altho no appréhension whatever
' as to the continuance of -
re _dividend. Davidson, wHose
nill is expected to be in operation
within a few weeks, was in somec re-
questand sold up to 32 1-2 from an|
opening at_ 31.

po i T

Ophir wers among the softer spots. |
The former is now back to 16, ths

point at which it rested before the
decision regarding the Dominion Iwe-
Guction tailings was announced, with
a resultant rise in the stock to 16 Op-
hir has not yet located the silver vein
sought, altho rock indications continue
most promising. Disappointment over
the postponement of definite gr;odj
news was responsible for Ophir's cag-
ging back yesterday to 9. Nipissing

cutput for November were fairly bull-
ish.
iibit was also satisfactory, was not

bid,

 NIPISSING’S YIELD

Cobalt, Deo, 12.—Nipiss Mines Co.
production of silver 1 s
calved at $305,672, There werpe treated
1t the mills of the company 6923 m
of cre, .of which 170 tons ‘' were | h |

grade. :
Shi ts of bullign during November.
including custom m&’zl, nn!:guntaed to an
esbmated value of $331,196. <

duction of - giann‘ . for the eleven |

greresssanasnans

sescrseshrannas b

November

pLatE

W ORI R e 0 3,013,250
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Enemy Displays Great Activity
With Convoys—Two Field

G ined.
- uns Regained

London, Dec, 12—(Via Reuter's Ot-
tawa Agency)—Reuter's correspondent
at Britigsh headquarters in France tele~
graphs tha: during the last 24 hours
the Germans. have shown a certain
amount of activity behind their lines
Thruout yesterday there was a good
deal of movement, columns of . troops
being frequently seen on the marei,
and there were fréquent comings and
8oings - of transport ‘convoys ‘which
were often cauglit under the fire of
our batterjes, Enemy - airmen were
part.cularly active over Some sectors '
of the front, between Cherisy in the
norch and Hargicourt in the south—
partly, no doubt, with the object of
denying observation to our aviators.

Hostile artillery has been more than
usualy busy during the past twe da.s,
especially in the ‘meighborhood eas
of Marcoing, Villeret, Gouzeaucourt,
Trescault, upon the Canal Du Nord
and as far north as Fampoux ana
Monchy. The only German infantry
aggresson reached was a ra.d at+
empted agdinst our position north of
Priel Farm, shortly after dark las.
night, which was beaten off by heavy
rifle fire and machine gun fire. We
recovered two field guns in No Man's
Land which were among the weapons
abandoned by us during the retire-
ment before the first onsldught of the
enemy in his recent counter-offensive.
A good deal! of bombing was carrie
out' In dayl'ght yesterday, our -ma-
chines dropping many bombs or
ground targets. 'The Weather has
turned bitterly cold. Sharp frost at
night and snow seems most likely now, |

i
LAURIER'S VANCOUVER PLANS

Vancouver, Dec, 12, — Sir Wutrid;
Laurier will spend less than 12 hourr‘
in Vancouver, Friday., but in that tifne

he will address four meetings.

HE SURELY RUNS IT.

Yeast—I see a man up in Maine has
mounted his lunch wagon on{an automo- |
bile chassis and travels about, he acting
as chauffeur.

Crimsonbeak—Then it can really be
said that he runs his.own restaurant —
Exchange.

&—um%

NORTHRERK
ONTARIO’S
MINING

S WEEKLY

If you want reliable news of a1
the mining camps of Northern:
Ontario, subscribe for The North. |
ern Miner, Cobalt, Ont.

Canada, $1.50; U. S, g2 per
vear.

SAMPLE ON REQUEST.

/.

liguidation is. evidence that the mar- |

Mcintyre yiclded 1o ||

Dome was a shade|
lowar ot 6.75 and Wesapika cased to | '

In the Cobalts, Petarson Lake and.|

was lower at 8.30, altho the figures of |
Kerr lLake, whose November ex-'|
traded in, 5.20 being asked and 1.90 |

Co.’s
in oV er is |

The follmugﬁ is & summary of.the pro- |-

AR R AN
 THEY. WERE IN NEED, THEY ARE
- TAKING STEPS TO GET IT.

", "Far-secing treasury officials in the United
- and Great Britain, alive to the necessity of obt
~silver, and aware of the serious shortage,

gether, and have virtually consummated a

- deal whereby the whole output of silver
- United States and Canada will be taken over

uext two years. - The price to be paid the produ
will be not far short of 90c per ounce. ‘

18%2
L Y

g R

.

The Nipissing went on a dividend basis in
and since that time, till the end of the pres

 has paid in dividends to the sharsholders’

sum of $17,140,000. Up till the end o
has produced in the neighborhood of 48
ounces of silver, ‘with a total value of
-$27,000,000. - il

- Production during the present year will
high record for this company. It is estim

‘the showing made so far, tbatthetotd of

amount to approximately $3,300,000 g3
previous record established in 1910, at $3,00
During the present year $1,800,000 in di
have been paid, equal to 30% on the ez ite

of the company. With the stock selling at its
sent price of about $8.25 per share the return on

<

money invested is over 18%.

KERR LAKE s
Kerr Lake, another of the banner produc
Cobalt, has been paying dividends since 1905
till the end of the current year the company
have returned $7,410,000 to the shareholders,
ing paid 23% during the current e
With the stock-selling about $5 per share,
par, a return of 23% on the money inves
wn. The production of Kerr Lake during th
c t year promises to be the highest on
with a value of over $2,000,000. )

McKINLEY DARRAGH

McKinley-Darragh is another of the
stocks which' makes a handsome return to sh
holders. During the present year, 12% in ¢
dends has been paid, which, on the present pric
the stock, 60c per share, makes a return of 20% ¢
the money invested. The dividend record of th
stock is a long one, dating back to 1967, and up |
the end of the current year, 226% has been naid
dxyidengi&,g\mounting to over $5,000,000. The
Kinley is prBﬂ’u%ix:g silver at the rate of over 86,
ounces per month, which should bring the total 1
duction for the present year to over $870,000.
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