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'I'll!' Iu':l\y In-- ' iiiclllTcii ;it Hrnckv illc, ( 'IimIIimiii, (^tlulicc. aii'I >>. (' l|i;irillc<. WiTr liriilr v,.\,.,.:il \r:ii- :i'jc

liy JMTSnll^ lint lidW ill tllC X'l'vici' nl'tlH' l);lllk. :it|il ;iVl' 'if culirx' tint at lil'|l!;lll!l' tn llir |irr>(llt Maiiii'jvr- nftli

ltr!iii('lii'>.

IJi'liiro (i|iti'|-ili;4 nil till' i|ilc>linii :i^ tn tlir lic-t tiindc n1' iiii'cliilt:- llii- ilnlirii'iicv. T ~liall liiicth allllili tn -I'Vnial

;iccnllMl> nl' I'nii-iclcralili' iliaLillilililr. wlii.'li. IVniii tillir In liiiir, liaVO IprcM llir -illiiiTl nf ili.iu>-inii at llir \hiHial

Mivtilins nl' tlic Ualik.

Till' Mdl'tuli ilflit at till' Killii.-tnll Hialull llil.- lircll li'tllU'i'il tn iitHUit lilj'iu.ddll^ 'i'lif a^.^ct- lidil a-- ii'llatrlal

security fur iiayiiiciit oi' jiriiii'ijial ami inti'i-ol. lia\»' lu'cii valiicd liy Mr. liiiuN. tlic Maiia;.:ti-, and liv Mr. Kiikpa

tl'ii'k. till' Snlii'itni' nf the Hank, ami aUn liy nlluT ( iiiiiii'lii;t iii-iiili'rr>lii| initio. a> willii ^^n,").') liiid thu-

li'aviiii.;' a suffii'U'iitly lai'!.;\' map.'in I'nr nni'on'sci'ii i'niitiiiL:c'm-ii>.

Till' ZiiDlm'fiiiaii (li'lit i)r(i|K'r i.-^ !?o40,(l(lll. .-.(H'lireil liy laml.'^, rral otatc lunilua-r^. and ntln r |irn]irrt\. wliiili

at a fair and iimdcrati' valuatimi anmuiit tn )< 1 7."). dill I. .•ilmwiim •' lii'"'ialilr Mii|iln- nf .-tllirilillli.

Tt is riulii. lidwcvcr. tn nuntinii. that tlu'rc is •inntlin- .~iini nf 82r)iI.lMiii due liy tlic Zimintiinan Hank in I

ini'liidi'd in the abi vc This dclit \va^ i-au>cd liy the ti'ansfcr nl tlio novcrniin iil dcim^ii in tliat Maiik. and lla

firi'iiiiistani'i's cnniii'i'ti'd with it aiv. in my n]iinion. and in that of the Hn.ird. siittiniinl tn cnii^tiiiiic a -linn.'

claim fiif the cnn.sidiTalinn nf tlic I'rn\iiicial < Jn\i riiniciit. and which will hcicaflci' lie siilnnillrd in due Inrm.

The advances made tn the (inind Ti'iink Hallway ('niiipany. ainnuntiii'.i In sS^:i.!illll. havt liccii ~eciiri(l l.\

attaclinient (ihtained avjainst the |ii-niiei'ty of the <'nmiiaiiy in the State nf .^lain<'. wnrtli m ally the aiiiniiiil

nf the ilelit.

1 thorcltirc feel cniitideiit fnnii thi.- fact, and circniii>tanee> tn •which it i- uniiecos>ary tn allude, thai the d. I i

will lie sjiecdily arraliueil tn the .-ati^ factinii nf the Hank.

'I"he fnreu'iiiiii;- statemeiils will. 1 Ini-t. sali^f\ the ]iiililie mind a> tn the |ierl'ect MilvciU'y nf the Hank, and Inr

the fntiiie |ire\eiit those attack,- in ti.e |inlilic ]ia[iers which ha\e hceii mi iiijiirinu>. iml nnly tn tlii> lii-lilntinii. lnii

tn the otliei' liankim^ cstahlishmeiits nf Canada. Kditni's nf |iaiiei's. and e-jicc'i. , y those of the risini: v'omnierciai

Mctrnimli.- nf the I'lovince. should ii'iiicmlicr. that all classes nf the cniiiniunily are ilee|ily iiilcrested in ihe

Welfare and ]irnsiierity nf the nmiietary iiistitntioiis ni'the enuntry. and in none more lliiin in the Hank of r|i|ier

Canada, which has. for a period of nearly fnrty year-, aided >o laively in deM'lii]iin'.: the indu-lriai and auii' iilliiia!

interests nf this iircat I'rovince.

The sulisprilieil capital i<l' tin Hank enn-i-t- of iIII.TlIl' share- of S:."»rt ciadi. anmuntin'.^ to S.'I IsC.loll.

It will lie at once apparent that the only course which can with propriety he adopted lo meet the delicirinv

ascertained, is to reduce the ca]iital of the Hank. This cour-e was adopted with success snme yi'ar- a'jo li\ twn

l>aiiks in Canada, hoth now holding ilesi'rvedly lii^li tinancial positions. 1 would therefore recomini nd ih.

Stockholders to authorise the Hoard nf l)ircetnrs tn ap|ily In the l'rn\iiicial rarliament ;it llie ne.\t .'-'es-ii n. fnr

power to reduce the shares frnm ii'ill to 8:ill each, retainim; the li'Jit at same time. ai;aiii to raisi' them lo theii

(ircsent value, when the Hank shall lie in a pnsitinn to dn so. This rcdnctinn wmild |ilaec at tin' di-pn.-al of the

Hoarii Ihe slim of 81 .:i7 k I Ml. llin- coverin- the delieieiics . and Ka\iii'.: the -um r|' SLi: '..'.': IL'. I ^ at eirdii nf

liescrve Kund. The availahle capital of the l>ank would then amount to nearly ?«:i.lll)0.iilMi.

.\]iplieatioii should at same time he made in I'arliament fnr |iowi'r to increase the ca]iital ajain tn it- )iri-eiii

limit of S(4. ""••.'•"•'. ohtainili;: the riulit to i-siic new shares to present slockliolilers lii'-l a.- |.refei'i'iice .-tnek. in

such .sums ami at such times, as iho Hoard shall deem exiM'dieiit ; .suh j.rciercnce .-tock tn lie tn- entitled ti. .i

dividend, out of tlu^ profits of the Hank, at a rate not c\ceedii!L' S per i".'iit. jut annum, to continue at lliis rate

until the Hirectors arc omihled to duelare a similar dividcid on the while ( ajiital of ihe Hank.

Hv this mean the ca]ii'al would he raised, and the Hank In' a;.iain I'liahled to altnrl iimiilo iaeililie- In ihr

mercantile, maunfaeturimr. ;Hid agricultural in!ere-ts nf the I'mviiiee.

There are Iwn items which ha\ not yet lieeii alluded !n. vi/.. in'eiv.sl on n\erdii ' deljl-. 'lud In.-s ni' uolev

ill circulation.

Of the fornici'. a larL;e amount i- still due and liiay,nltiniately he n vcred. < »f thi' latter, only ClU IMHl h-,-

hccu written off since the estahlishment of the Hank in 1^2:.'. and tli- actual -aiii can only he a-eeriaiiied -nine

years lieiice. after the nld circnlalinn -hall lia\e lieeii withdrawn. 'I'lial a < sidcraMe -um uill 1 hlaim-d fi

this sniiree 1 ha\e Imilil. enii-ideriicj the lal'je and exteiele'l -pheiv nf ihe Hink - nperilinii-


