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It wvas moved by F. Mackelcan, Esq., Q.,
Hamntilton, seconded by W. T. Uoydt, Esq To-
roito, that the General Manoger be appointod
Secretii'y, and that Nlessrs. James Browne and
Walter G. Cassels do ct. as Scrutineers.

The Secretary thiien read the lollowiig re-
port:-

The )irectors be to subit, for.ithe ihnftrmî a-
tion of' the Sharo iders, tlie rsilt of the year's
business, closed in Joue, 1882.
Balance a t credit ofi rolit and loss

accounit, June, 1881, carried for-
w ardi......... ........................... , 71 39

Thte proflts of the tw'elve monitls.
tier leductilig charges otf tin-

aigeienit, and proviing for all
the bal and diuiti'til dbts of
the yeat', iiloitnît to. ............ 75,5 02

Srt03,9,36 4Il
Which lias been disposed of in lite fllowng

iller
Divieliil No. 29. pay-

aible J0n0ary, I82.
Dividend No. 30, pay-

aible Jl11ly, 1882 . . 00
Written off baik lire-

mises ani Firnii-
titre Accoint. .. 25,000 00

Carried to Rest tic-
count................... 250,000 00

ReservLI for accrued
interest ont deposits 90,748 37

845,748 37

Balance reiiining ait
credit of profit and
loss accouni t........................,.. 158,l88 04

Uiier thei iifilience of a active demand for
the staple produlctsofi tle couit ry, Ile improve-
ment, in trade referrtd to in i le ist Annual
Report lis continueid, and lthougli the raites

e obtained f'or moniey have not tmitterialy liii-
proved, the profits of' thle Bank hive been satis-
Iiactory.

The business at the lcad Oilice and Branches
lias been Well naintained, the deposits, circula-
tion, and profits have steadily imliproved, aud
lthe losses of Ite vear, which were sitill, Iivo

bcen fully provided for.
Such appropriations as w'ere fonind leces-

stry in connection with the doubtful assets
referred to in) Itst yecar's report have beeti male,
nthlte sim carried to Contingent accoutnt
twelve ionths ago lhas bein w'lolly applied to
that a rpose.

Ti Shareholders w'ill b plelsed to observe
that, besitdes applying $25,000 to the reduction
of the Bank Prniisses accounit, the Sonm of
$250,00 his beeti transefereti Io lt Rest, wlihicl
niow, aiioinits to 10,650,000, and tli Dircetors
look forwat'd w'ith coi lience to thei steady
titigietattioi of tIis ftnd fron the future
operations of the Bank.

Ail lte offices of hie Baînk bare beeI
thor'oîuglhly inspected during Ile yeat, nt the
Directors have pleasure in beariig testiiony to
the Seal w'ith wlich the mnenbers of lte stiff
haie contiined to discharge their restictive
duties.

Your Directors, w'hile iaking no pretentions
toforecast. the future, wouild litect thte atten-
tion of ltheir successors te ftle marked increase
thal hias taken place in the diseconts, loantîs and
circulation of te batnks generally, as vell as
to other signîs of' exlIinsion, steli as prevailed

frevious to the recent yers of Iepression.
hu1lîse suggestive indications cat l'or the exer-

cise of' more tItan or'dinaiiry' caution on the part
of those charged with the manigeient of
financial institutions.

(Signed), W.î. MdMA sm,

canadttia 3ît laik of Commercè
Toronto, July 11, 1882.

OSN1'AL 'rEm1

At tise close of te lcooks on 27th June, 1882.
Liabilities.

Notes of ite bank
in circulatioi...... $3,333,155 00

Deposits not bear-
ling interest......, 2,712,5G9 35

Deposits bearing in
terest.......... 12,859,354 77

Dite to cther baniks
in Canada......... 29,230 2

Due to agencies of
the Balnk, or to
other batiks or
agencies in tlite
United Kingdoîm. 370,750 84

- -- 119,.305,066 22
Capital paid i...... .$6,000,000 88
Itest. .. .............. 1,650,000 0
Ilesorie for tobale

or' ittrest oti
cuiront discountts 150 000 0

Reserve for iîîîsrest
oui deposi t î'î-
iculIs îiîi Sav-
iîîgs bailiîtit o-
coîîîfs ............... 90,74l8 37

Diviilouiis iiîi1tid ... 1,271 07
Di'idnd No. 330,

paytabîle 3î'd Jîiy. 240,008 00
Balance o f r it

cu loues dcount
Rerive forinaterest
next hitlf yeir.....

Specie ..................
Dominion nlotes......
Notes of and cite-

(lies on other
banks ...............

Balances dite froni
other baliks in
Canada..............

Balances dite fromt
agenîcies of the
bank, or froin
other batks or
agencies in For-
eign countries.....

Goverimient deben-
tures or stock.....

Loans and, bills
discointe'd .........

13 i l1 s discounîted
overdue, and not
specially secured.

Overdue d e b t s,
sectred by mort-
gage or otier
deed on real
estate, or by de-
posit of or lien
on stock, or by
other securities...

Real estate, the
property of lie
baik (cther than
hie baik pre-

mises), and mort-
gages on real
estate sold by tise
banlk..... ........

Batik premises and
furniture............

58,188 04
----- 8,190,207 48

$27,495,273 70

Aulses.

S 943,056 03
1,220,535 27

402,909 86

253,578 35

2,792,719 76

822,213 53

86,495,012 80

20,400,622 15

q4,578 55

108,540 46

132,448 81

204,070 93

$27,495,273 70

(Signed), W. N. ANDosoN
Generil Mang.

Canadian Bank of Comiiiierce,
Toronto, 27th June, 1882.

The following resolutions were then put and
car'riel unituitouisly-

iloved by tie president, seconded by lie
vice-president:-

That ts reort of lie directors now read
be adopted, and vrinted for the information of
the shareliolders.

loved by F.:Mekelan, Esq., Q.G:, flamilton,'
seconded by WT. S. Lee Esq., Toronto t-

lThait the lîtanis of the meeting are dite and
are lereby tendered to lite president, vice-presi-
dent, and other directors for their cirefuit atten-
tion to the interests of the bank dIuring the past
year."

Mloved by Jolin Waldie, Esq., moerclhant, Bur-
lington, secotded by W. G. Cassels, Esq.,
brioker, Toronto :-

i That lite thanks of the meeting be alto
tendered tu 0hie general manager and other
oliitiais of the bnk for the saitisfactory dis-
charge of their respective duties during the

Moved by John J. Arnîton, Esq., Montreal,
secondseil y Jas. Michie, Esq., niercliaut, Tor-
onto:--

" That the ballot-box be now opened, and re-
mitin open intil twro o'clock this' day, for the
receilpt ofr allot-lickets for Ithe electiont ofdirec-
tors i he poil to he closei, howevr, whenever
live minutes shill have elapsed withouit a vote
being teidered."

The Scrutineers presented the following re-
port

Toe ANADIA BANXAD O Cot Mú Ee,
ToioxTo, 1th JIly, 1882.

IW. . Aiîserson, Eq., Genteral TaIAniaqer:

Sin,--W, the undersigied Scrutineers, ap-
pîointeld at the general meeting of theslaitre-
lolders of th onadian Bank of Commerce,
held this day, hereby declare the foIlowing
gentlemen dily elected directors foir the ensti-
1 îîg year :-

Ilo. W'. Mc3Lis'a,
Mh. Eiiov,

NoAti BAIX1AIHT,
JA31ES %JtICHtIM,
Gucotio TAYLOR,
BON. AD.in Hlor,
T. S. SrAX'sit,
J. J. Aas'ox.

Your very obedient servants,
(Signed), JAMEs Baow Scrîtineers

W'u. G. CAsses,
At a meeting of ti newt'tl-elected Board ot

Directors, hield subseqiently, te H-loni. Williai
lcMluhaster Lnd William Elliot, Esq., were re-

elected Presideit and Vice-President, respec-
tively, by a iiaiiimious vote.

W. N. ANDensoN,
Gencr altMa wger.

AN INSURANCE TEST CASE.

A case of soen importance, which las been
draggiîg for i. considerable time past, ow'ing to.
flic law's delay in taking action, vias recently
brouglit to a successful issue by the new solici-
tors l'or lie lilaitiffs. The question arose out
of the difliculties of lite late Canada Agricul-
tural Insurance Co , and hie efforts of Mr. E.
Il. Goff, the manger, to sirmotint them. IL was
hîeld by lte plaintiffs, Messrs. P. ß. Ross
Dumesnil & Fisi, 'inidator or trustees of
tle company, throuîgli their present legal advi-
sers, Messrs. Cbur'clh, Chapleia, ialit & Atwater,
Mr. A.w'ater pleading in the case: "lThit il
transfer of shores by a stockioldei ini a joint
stock coons, ichi is male ivili fle object
and has the effect of reduciiig t lîe capital stock
of tie coipany, is void ; unn all resolutions of
tue coiupiy and of' lit diretors, authorisinîg
stuc transfer, are illegal and ul tra vireO.

The defendanlîîît was the holder of 70 shares in
the capital stock of the Canada iAgi'fciltiural
Insurance Co, a Ibody poliic, iorporateld
by clipter IC4 of Ciiada. 35 Vict. flie capital
stock of the Companiy vis $1.000,000, of' which
lt the iie thit defniidîît sub fi.cl or' his
stock, 10 plier ent. hatl been paid up. lii Fcbriu-
ary, 1877, tie directors malle a subsegîient cali
of 10 per cent., but the Coipany being in dilli-
culties iL was resolved to apply to Pu liment
for an Act to reduce their capital stock from
$1,000,000 to $250,000. *As Ibis voild take


