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8. To insure tho payment oi 4 per cent diiiino- the
construction oi' the Ontario and Quel)ec, a sum shall be
di'posited sulHcient to i)ro\ide for two vears' interest on
the overdue IJonds.

4. Tliat upon the completion of the Ontario and
Quebec, a joint working norccment slinll be entered into,

from the net receipts of which a sufficient sum shall be
ai)propriate<l to meet the 4 per cent interest.

The fo going- proposals are subject to the following
conditions

:

{at. The usual confirmation by the shareholders of
both Comi)aiiies to be obtained.

ib). To a decision in favor of the Toronto, Clrey and
]>ruce in the present pending proceedings at the instance
of the Grrand Trunk.

(r). That from the present date peiuling the com-
pletion of the agT(>ement to be based upon this olFer, your
Committee do not entertain proposals from any other
Company or persons for the adjustment of your bonded
debt.

(d). That your approval of these proposals and noti-

fication of your intention to sul.mit the same to the Bond-
holders be communicated to us within
from this date.

Yours faithfully,

(.Signed) E. B. OSLER.


