
(c) A determination that there has been a breach of another
provision of this Agreement or of a separate international
agreement does flot establish that there has been a breach of
this paragraph.

2. Each Contracting Party shall grant to investmnents or returns of
investors of the other Contracting Party ini its own territory treatment no Iess
favourable tdm that which it grants, in lilce circuinstances, to investmnents or
returns of investors of any third state.

3.' Each Contracting Party shall grant investors of the other Contracting
Party, as regards their management use, enjoyment or disposai of their
investments or returns in its ternitory, treatment no leas favourable than that
which it grants, ini like circumnstances, to investors of an>' third state.

4. Each Contracting Party shall, to the extent possible and in accordauce
with its Iaws aud regulations, grant to investments or retures of investors. of the
other Contracting Party treatinent no less favourable than that which it grants, in
like ctrcumstances, to investments or returus of its own investors.

ARTICLE IV

Exceptions

1I. Paragraphs 2 and 3 of Article III (Protection of Investment) do not
apply to:

(a) (i) an>' existing non-vonforming measures maintained
within the territor>' of a Contracting Party', sud

(i) any measure maintained or adopted afler the date of
entry into force of this Agreement that, at the time of
sale or other disposition of a governiments equity
interests in, or the assets of, an existing state
enteiprise or an exîsting governmental entit>',
prohibits or imposes limitations on the ownership of
equit>' interests or assets or imposes nationalit>'
requirements relating to senior management or
members of the board of directors;


