
l^iPPl^^ î2^`^

DOitih*ING STR.....r`T SUM.*RSi DgCI.ARATION

World Sconomic Prosaects

.Since 1975 the world economic situation has been
improving gradually. Serious probless, however, st; 12
persist in all of our countries. Our most urgent task is
to create jobs while continuing to reduce inflation. In_la--
t.ion is not a remedy to unemployment but one of its major
causes. Progress in the fight against inflation has been
uneven. The needs for adjustzaent between surplus and
deficit countries remain large. The world has not yet
fully adjusted to the depressive effec;s of the 1974 oil
price rise.

We comait our govecnments to targets for growth
and stabilization which vary from country to country but
which, taken as a whole, should provide a basis for sus-
tained non-inflstionary growth world-wide.

Some of our countries have adoated reasonably
expansionist g_-owth targets for 1977. The governments of
these countries will keep their policies under review, and
commît themselves to adopt further policies, if needed to
achieve their stated target rates and to contribute to the
adjustiaent of payments irsbalances. - Others are pursuing
stabilization policies designed to provide a basis for
sustZined growi..a without increasing inflationary expecta-
tions. The governments of these countries will continue
to pursue those goals.

These two sets of policies are interrelated.
Those of the first group of countries should help to create
an environment conducive to expansion in the others without
.adding to inflation. - Only if growth rates can be maintained
in the first group and increased in the second, and inflation
tackled successfully in both, can unemployment be reduced.

We a+--e pZ-ticularly concerned about the problem
of unemployment among young people. Therefore we shall
promote the training of young people in order to build a
skilled and =lexible labour force so that they can be ready
to take advantage of the uptu_-n in economic activity as it
develops. All of our governments, individually or collec-
tivcly, are taking appropriate measures to this end. we
must learn as much as possible from each other and agree to
exchange experiences and ideas.
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