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The phrase "the processes of international tradele is a
impie onee but these-processes are f raught with very serious pro-
lems, which are not so simple to overcome, as every trading nation
nows. Trade is basic to Canadals livelihood; without it we could
ot continue to enaoy our present standard of living or hope to better
t0

At the Commonwealth Trade and Sconomie Conference held in
ortreal, in September 1958$ the subjeet of trade vas discussed at
orne length, The Conference In its report, reaffirmed the cominon
bJ1ective or "freer trade anc paymentsn. In so doing it recognised
he basic fact that.a significant increase in trade vas obligatory
f countries, especiaily those in the less-developed regions,were
o improve the levels of living of their people.

One of the principal economic lessons the world has learned
s that narrowiy bilaterai trading arrangements are frequently self-
efeating policies, and aiso work against the expansion of venid
rade,

The establishment or the Generai Agreements on Tariff s and
rade and the International Monetary Fund lias been of greatsigniricance
a breaking down the barniers that the former complex of narrow and
estrictîng agreements had erected. Canada has f irmiy supported both
ristitutions and lias piayed an active part in them. By.the terms cf
Lembership in these Institutions,1 countries are committed te non-
iscrimination in trade as the GATT and the 114F are designed te
chieve currency converibility and the elimination of trade and
xchange difficultie 3.

Thie prevalence or severe foreign exchange difficulties in
Lany parts cf the venld roilowing the Second World War fruistrated
;he achievement or the multilateral, system ror a:,numbe:r of yearse
[are recentlye hovever, with the improvement of ec-onomic and financial
eOnditions, especialiy in Europe, there lias been considerable-progresst

While ve can express some satisfaction at this trend$ there
itili remains the flecessity te guard against the dumping of com-
LoditiOs, or the distribution of subsidized goods, te the detriment or
,ther producer countries vho must live by fair trade at venld market
'i:rces. We have seeri in recent years the senieus advèrse effects on
11e economies of pnimary producers of the dumping cf sucli produots as
rheat, cot'ton, tin; and aiuminum,

ý-4eQIt is certainly the. prerogative of this Committee te examine
,eneral coumodity problems and give its advice and recommendations on
;hem. The Ujnited Nations, hovever, lias its organs rer dealing vith
'pecific commdities and their problems. My Delegation dos not
>lieve that the Assernbiy is a particularly appropriate forum rer the.
Ixamiation of on.e or other particular commodty. We veuid hope that,
-nder thia item of our agenda, no proposais rer the. consideration ot
>a-rtIcuiar oommdities viii be pressed, If they are, mry Delegation
riii viev them in the liglit of vwhat I have aust said, W. should
10wvee hope that this Committee viii adopt a resolution on traAe and
'ommodihes re-emphasizing its belief in the obj3ectives et the .GATT,
;he CICT and the nt.hRr a-d A4e%- +..1~ ~ ha


