
39. UNITED) NATIONS WORRING CAPITAL FUNt)

The purpose of this revolving fund is Vo finance the United

Nations pending the receipt of annual contributions and to enable

the Seoretary-General. Vo inake advances to certain specialized

agencies for financing their initial operations and Vo meet emergency,

uoreseen and extraordinary expenditures, deemed necesaary by

the Gouneils of the United Nations for which no provision had been

mad ui the budget of the then current year.

The fund was set up at the first meeting of the General Assembly

in February, 1946, and fixed at $2,000,0O0, but i December of that

year it iraq redtioed to $20,00O,000. During the 1947 session the
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