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eovered by b-la 22, anv suin or suins m. saihîr,. or opeîa
tion as mnanagting diretor or for commission. inexes of $5-,000
per y ear. he bhould account therefor to the plaintiffs: and, if
the parties canniot agree . .. there wiIi be a refirencie to tht,
Masiter in Ordinary to take an accounit thereof.

Thé, reiniing items of the cdaimi arise from the defendant
haviNing, reoieived and appiied to his, own uise certain ass;etýs of tht'
comnpany at or after the time of the r(elease of the equity of
redlemption iiu thef nîiortgaged( lands to theo Loead1i vestate. The
defenldaut dot-S flot duny tv t reepo tee sumls, lint e ed
that the plaintifTs authorised thltanfe thereoof to hlmii in fuit
satisfaction of ail hlis; dais d doemaiids as, maain liree.(tor
or oteri1.ls warranit for, this emiontntioni is hasvcd on the
actioni of tho~ hoard of direeftors at thetir meeotinig oni the 2nd
Mfardi, ]!)0(), where,, ont the repIor-t of w-hat wa.s knoivw n the

voIIanceeomittev," it was rieomxnendedi(ý( that it (the ooin-
miittee) lie authorisod ta deAi with the( situation . . wihol

reeonm*'ndtionw'a adoptedi iii iits tirt'ty at tliait eig
\V.. as thiere atotyin thed direetors o egt to a

comliuiittee, thI eromaw of the imlportanlt duties hihit
affuirned to turil ovoir to tlle deedat? ave notiî ahie
to dIiacover. f roml the rucords of, th copn any ý iauthloit iven
Io the iretr so to dlegate; aid I a1rn lit opiniono thiat
Ini re L'e-d, Banikin C"o., Iloward 's 1-11L.. 1Ilh 501. iS
applicable- undedr siueh cieunsacsa exist herev, ani thlat thec
dircetons 1)lnurgi or uhrt o eeat herîwr n
dulties. Butf, apart aloehrfroiti sueh ant of' aluthoirity, the
pwoeedure adopted in tht' disposai of ihee sset na~Iot sucli
as should haive heen follioed in or-dur to giveiiing etTec to
thie transaction . . . . Beforeo fiiiaily disposing (if tht' baline
of a.sseus en bloc, thiereý should1 have lleen i\hat is qiuiva lent to
an aecountliig, bothi as to thie assets and tho'lauiis

That flot halvilig beenl douie, niy vopinlioni i that the, plainitiffs
an, flow 1-ntitiedg to paymenivit bY tleg defeuldant oif I foliowilug-

amioiuntci incidid iin tht' pilintif)s' 1-aimi sud admhIittÉed bY himl
to have- been ecid: $616,S7, $3G5 35, anti $730, referred
to ini paragraph 2:3 of' the ttenn of elaiim; aiii 340 re,-
eecivrd 1'roiJ Gleorge W. (Ienand illterestt on I es sms, froir
th- respectiv dats pon whiehi theyv weref'l Su reetived ; ;1lso aui

arouoi. lu respect of th Il itrest, whlich the plainitiffs hiad ln the
landis known as :licfis" ... i arn uniable to findj
that there, exiated anlY aulthority, ln the Ieedn o give vonisent
to tlle division oif thels lands. or tlint he ciau take or retain the


