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INSURANCE

Injustice of Taxation
cY-hiDlders Stand to Suifer Most by Increasing Provin-
cial Taxation. Benefit of Insurance to Community
and Individual. Heavy Fire Losses for United States
and Canada.

Colonel E. W. Wilson, Montreal, manager of the
ada Life, in a recent interview published in the journal
-Ommerce, combating the excessive provincial taxation
rce in Quebec and Ontario, ruade a strong statement

le benefit of lif e insurance. He said in part:-
"In common with other life assurance companies in
ada, we are continually receiving grateful letters froru
e who have taken out life policies. For the mati in
erate circurnstances, absolutely no better investruent
be ruade than life insurance. In proof of this, I may
a case which is but typical of înnumerable 'policies

:h this company lias in force. In 184, the late David
:on, of Guelph, took out insurance in the Canada Life
4,000 on the whole life plan. The yçarly premiumt was
but from 1880, the guaranteed yearly cash dividend

greater than the premium, and in each year since that
the policy was a source of revenue to, the assured. Hie
as total premiums $2,243; the cash surplus returned to
amnounted to $4,758. Thus, this policy was not only

Sustaining since 1880, but the surplus returned ex-
ed the total -premiums. paid by $2,515. In addition,
)0 of insurance protection was granted the assured for
1 years, and lis estate received $4,000 at his death. I
thi>s case in order to eruphasize several tacts. First,

Unvestruent in life insurance is a sound business pro-
:ion for the man in moderate circurnstatices-ati invest-
t which not only protects lis wife and children agaitist
'ontingency of death, but also one which will yield the
red a considerable annuity if he lives. In the second
ý, the taking out of a life insurance policy virtually
Pels the individual to save, whiei esol rs
ielf to deposit a fixed annual suru ini the batik by way
ivings, the attraction of spending this money in dif-
It ways would probably prove too mruch for hiru. In
third place, life insurance performns a great social ser-

It relieves the state of the possibility of having to
ide for its ritizPfls i their old aLe.-a possibilitY.wbh

places lis savings in the.care of the batiks, escapes. TIis
is class legislation of the worst type. It simply means that
those men who have the capacity, the industry, and the
foresiglit to protect their wives and chuldren, are penalized;
while the very rich on the one hand, and the prodigal
classes on the other, escape any sucli tax burden. When
the people of this country realize both the injustice and the
economic fallacy of such taxation, I arn convinced that such
a protest will be ruade to the authorities concerned that this
iniquitous legislation will be wiped off the statute books.
It is idle to say that the tax falis upon the ricli corporation,
welI able to pay. As a matter of fact, 90 per cent. of our
profits is distributed among policy-holders, and the tax falîs
mainly upon them, and not upon the stockholders of the
corporation."

RECENT PIRE LOSSES.
Recent lire loases reported to Superintendent of Insurance,

Victoria, B. C.:
Vancouver, -JulY 8th.-422 Elghth Ave. W.; owner, James

Ersklne, Jr.; oceupant, Mrs. Helmerson; one-storey trame dwelllng;
value of building, $500; Insurance on saine, $400; value of contents,
$1,600; insurance on same, $700. Total los., $1.44. Cause un-
lknown. California, London Mutual.

Vancouver, July 2nid.-False Creek, foot of Birch 18treet; namne
of owner and occupant, A. Cotton; one-storey trame, 2 buildings,
shingle mili; value of building, $4,250; insurance on same, $2,750;
value of contents, $8,400; insurance on same, $4,000. Total loss,
$12,650. Cause unknown; apparently spontaneous combustion. Pa-
cilie Pire, Stuyvesant, Boston.

Empire Manufacturlng Co.-One-storey trame pattern shop;
value of building, $600; insurance on saine, $400; value of contents,
$1,500; lusuranee on same, $600. Total loss, $2,100. Northern As-
surance; London & Lancashire; Liverpool, London & Globe; Royal
Exchange.

C~(anadian Pacifie Railway.-One car, loss $300. Both caused by


