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AN INsOLVENT's DIscmBGEn SUsPENDED.-The failed. The trade is now in fewer and better 1876, or a decrease of normal expenditure at
leniency with which County Court Judges have hands, and while present prices leave a fair mar- the rate Of 3.25 per cent.
dealt with insolvents seeking their discharge, gin for profit to those who manage with econo- in relation to " gross Carnings," the "working

as been made the subject of very frequentofliasbee màe th sujee ofveryfreuen my nd nteligncesudhav meas t enble58.42 per cent. against 63.64 per cent. in 1875complaint, and not without some reason. So them to buy to advantage, there is no induce- being a reduction Of 5.22 per cent. Whilst hisfar as the County Court of York is concerned ment for persons of amail means, or is largely due to reduced prices for material and
there has been, of late at least, a more firm ad- who lack knowledge and experience of the busi- in the wages of labour, it is also due to vigilantistraton ofthe la thanin som othe ness.Goverment rturnsofonomyts of administrationaminibrat thnby headsea ofofDe-ministration of the law than in some otherpartments. Nor bas this reduction been attain-
counties. A few weeks ago we noticed one case Scotia show: in 1874, 5,612,540 lbs; in 1875, ed at the cost of eficiency, for the property inin which an order was made absolutely refusing 4,524,120 Ibs; in 1876, 3,360,480 Ibs. The every detail bas been upheld in first-class con-
a discharge on the ground of fraudulent con- production this year wiIl probably exceed that dition, and an examination of the accounts will
cealment of assets. Last week the application of 1876. show a t tas xe in s"re ra " of
of J. M. Smith, of Newmarket, which had been excesa of similar outlay in previous years.
pending for some time, was decided. Charges -We received, as we were about g0ing to The Directors have adopted the policy of pro.
of fraud were made against him, but the court press copies of the reports of the Briton viding steel rails instead of iron in the ordinary
held that they were not sustained by the evi- Medical & General, and the Briton Lîfe associa- repaira of the permanent way, and the provision
dence. It was shown, however, that the books tions. We are unable to make room for them made for the current year will, with the steel

Mrails already laid, give a continuous steel tracklie kept were not suitable to the business le this week, but shal endeavour to insert the Of 20 miles outwards from Toronto, covering the
carried on, and that they had been kept in such in our next issue. heaviest gradients and reaching the summit

failed.The trde isevweinofwethan bette

a way as to make it impossible for lis dealirgs-
to bg traced. On this account the court sus- -The following statistics are contained in the 4. The net revenue of the year ba amountedpended bis disclarge for one year. Thim, we report of Commissioner Row, wich relates to to 8326,249.16 (a67,v37 ves. od. sterling) ashFire, Marine, and ire-Marine Insurance Com- against S270,634.89 (t55,6o9 18g. 2d. sterling>think, is not any too severe, as traders who ask panies doing business in Michigan in o876. in 875, showing an increase of 55,614.27

who 11,427 lac. kod.) in advance Of 1875.
n Riak Premiurns Losses Lossef It is fot withinl the knowldge of te Direc-payment of a small proportion of them, should Writtn. rec'd. incrred. paid. tors tbat any other financial interet in thebe able to slew satisfactorily what disposai 4 12,204,515 0 174,413 20 $705 0 8 Dominion bas illustrated such advancing resultsthey have made of cash and other assets that 107,675,539 28 1,533-525 13 769,951 98 777.502 1 during the recent period of depression-a de---W e,6 09 07 6,872 90 6 ,908 70 55 s309 28 pression so exceptional in its severity, and have come to their liands. Witli regard to cash 11,160,133 39 180,08 86 080 104,210 universal in its pressure, as to have adversely,

thisedca &s Generall and thee Briton Life associa-'pO

tt40.857,796 74 r 2719 91 IC47
9 74m ae 02r3,64 t even thoug but temporarily, affected almostacta appear to recognize, and the insolvent whio every other interet and undertaking in theis unable to furnish a satisfactory account of bis ocountry.

receipts and disbursements of cash need not 5. 0f the application of this net revenue oft326,29.6 (£67,037 zoo. od. stg.), sec Accountwonder if bis application is viewed with sus- NORTHERN RAILWÂY 0F CANADA. No. 2, the Directors have to report the paymentpicion; and lias reason to be thankful if le at due dates of full intereat dividends pon allescapes with so liglit a puniaement as the sus- REPORT 0F THE CANADIAN DIRECTORS. issues of the Company's debentures ; provisionp e having also been made for the interest chargesTo the Propritors of the Northern Railway of of the year upon the liabilities connected with
Canada the amalgamation of the Extension Lines and-On Wednesday next, the l6tli inst., the TORONTO, gtb May, 1877 other advances on Capital Account, to thevessel owners of the various Lake ports, Canadian i. The Canadian Directors bave more than amount of 842,755.91 oe8,785 98. 3d. st«.)>;as wll s Aerianare equste bytheusual satisfaction in presenting their Report for whilst the sum Of 846,944.92'(£J9 ,64 6 48- 4d.ethe 
year endirng 31t December, 1876, astit will stg.) bas been appropiattd to new works,Detroit Association of Vessel Owners, to meet be found that (in accordance witb the anticipa- buildings and equipments, ordinarly providedin convention at that City. The purpose of the tions expressed in their last Annual Report) the from Capital Account, and a balance of 8,228.meeting is to consider the present discouraging operations of the Company during the past ycar (£252 6 6d. stg.) bas been carried forward toave beesn progressive and satisfactory, illustrat- the credit of the next haif year.prospect for water freiglts on the lakes and to ing substantial advances upon the results of w875 6. This expenditure on services ordinarily bedevise someu relief from the excessive and ruinous notwithstanding the continuance of commercial longing to Capital Account bas been made withcompetition amongst the owners of sailng oraft. depression, still existing in considerable sevcrity. the strictest regard to necessity, and in accord-It is tolerably plain, we think, that unle.s a The delay which bas occurred in consulting the ance with the past policy of the Directors i olare popotio oftheownrs ay p teirProprietors in Annual Meeting bas arisen partly providing for ncw industries, ncw traffic pro.vby reason of tbe necessary absence in England ducing establishments, upon the line, as tovesels, and thereby lok up, of course, a very of tbe General Marager, and partly because it afford every encouragement for their profitablegreat amount of their capital, it is useîess to was thought better to await the progres m of development. Pull details of these outays willlook for a permanent increase in rates of freght legislation now succcssfully accomplished. be found in Appendices L., M., N., O., P. and2. The gros Traffic Receiptsof theyear have Q, and the Directors do not doubt that theyfor the sufficient reason that there are too many amounted to #784,80L.38 (£16i,26o us. id. will commend themmelves to approval as in thevessels for the freiglt to be carried. The sterling), as againat 8744,598.65 (. 5 2 ,9 9 9 48. truc and permanent interesta et the Company,Chicago Trne suggests that, as the prospect . 5d, sterling) ing statshoing an increase in for it is this policy, persistently pursued, whchfor grain vessels cage poor, and that for timber 876 of C40,20273 i,26o 6s. 8d. sterling), or bas raised the earning and carrying power ofat the rate of an3 per cent. over 75. the undertaking from £53,744 stg. in s88 tovessels rather proiping, some of the formcr Tbis increase was due to the bountiful 8arvest to £16,260 stg. ing 876f bets miglt wit advantage be aitered to carry of 875, benefcially affecting the receipts ofthe 7 During the year now reported upon, thetimber, by cutting ports in their sterns, and so spring Of 1876; to partial recovery in the square passenger traffic of the Line bas been operatedobtinpayngfreiglits where flow tliey are likely Timber Trade: and to the devclopment of witbout injury to person or property, whilst the

obi a ttraf-ic arising out of the operation of the Exten- damages on account of freight bave in 1876to lose money carrying grain; a suggestion sion Lines, and notably of that serving the amounted to the sum Of vc,27091 n26128. id.whih la at ail events worth conideration. Muskoka District. Thus, whilst the gross stg), including evpti lo t, casualty and com-earning- of the Main Line advanced 2.76 per pensation connecte rwith the service.a st ear torcognie, w an tenslven whocent., the arnings of the Extensions (even dur- 8. In their report of lait year, the DirectorsS be n h a a n ing this period of depression) sow an advance stated that the amalgamation of the Nortberndustry in Nova Scotia and other maritime pro. Of 37.91 per cent. over tbe year z87.5. iExtension Railway, comprising 72 miles of Uine,vince, Promises well for this year, as prie. are 3. The ordinary Iworking expenses" of the had been completed under authority of the ActiwnPrOving. hi prices a few years ago led to the Oear have been R458,552,22 (O94,223 8 id. 38 Vic. cap. 6 7, and by deed beauing date 3rd
po t a Wh gsagainst 8473,963.76 £97,389 6s. June, e875. At tbat date, the line to Graventvee o 3d. sterling) in D875, slowing a reduction of ohurt-the great objective point of the whole

the business with gr t e pestitioss profit u 15r4agn 54 (or n 66 o 5f . zd. sterling) in favor of sytem-was til incomplet, a and provision


