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vernment should take the business of insur- of Saxony, and that other heavy losses have oc-
intoit own bauds. Thisop n has curred in other cities-the nature of the amount

ance isopiio h of assessment can be imagined, and it is not to th

a number of advocates in every community. be wondered at that the citizens of Leipsic and of
We have observed that invariably they Dresden, who must naturally have to bear the y

areof hoe wo aveneyr evoed larger part of tbe burden, have been agitatingare of those who have never devoted any for relief from what they style a '' ruinous sys- lin
special study to the subject of insurance. tem." Thé aggregate of these losses has also $
As there in no prospect of an attempt being exceeded, by a million of dollar, the amount q

mad tepu uspratie tesewetaxed to the citizens, the State bearing this.
made to Put in practice these suggestions we extra burden. If such be the result, after long is
need not discuss them at length. It is as trial, in the cities of the old world, where the w
well to mention the fact that the British most rigid Governmental inspection is kept up la
Goverument have already put on its trial a in regard to lights, fires, stoves, fire places, etc.,

and where even the kind of lamps to be used 3
system of Government Life Insurance are prescribed by law, what would it be in the £

with the most meagre results. The greater commonwealth of Massachusetts, whose cities re
entepris andskil tobear theare s0 largely con structed of wood and other

enterprise and skill brought to bearby the inflammable materials, and whose recent ex. d
life companies have always prevented any periences have been so disastrous ? And 1o
considerable business being transacted over wheie, if I mistake not:the character of its peo- i

ple, there is certain to be resistance to any at
the GoVerment counter. It is a well known tempt to restrain the liberty of a citizen from d
fact that hife insurance usuahly seeks the in- heating and lighting his own dwelling with 5
dividual ; onlY a small minority seek life such material as he may elect. I would also c

obeng add that, in a majority of thc cases referred to,
insurance of their own motion without be Governmental insurance is restricted to risks b
incited thereto by agents, advertisements below the grade of extra hazardous." b
and pamphlets. None of these potent in- W@ have no doubt that economy and c
strumentalities are brought to bear by the effectiveness can best be combined in joint- p
Government which invariably " cares for stock enterprises, and that any attempt by r

none of these things." Unless a sufficient Government to supplant these corporations è
number of riaks are obtained to secure an would prove unsatisfactory for both insurer
average of lives it is best not to attempt and insured. f
life insurance at ail. .

As applied to fire insurance the chapter VALIANT.-Some doughty knight of the

of experience is more fully written ; but quill, writing editorially in the Dundas

with results scarcely more flattering. Laws True Banner, has pounced upon the Bank

have been passed by various States of the of Commerce and Mr. W. N. Anderson,

American Union, including California, Il- the Cashier, much as a relentless hen-

linois and Wisconsin, providing the organi- hawk upon a diminutive chicke. Some
zation thought to be necessary for carrying body bas nt had al the accommodation
on a system of State insurance. In all they wanted, and therefore the Bank, if not

these cases an individual liability-clause on utterly discredited and extinguished, must

the plan of mutual companies was in- at least be expelled from the place. For

serted in the policy ; only those who were that reason the Institution " is a decided

insured being liable for taxation for lesses. injury to the town," is " a drag upon its

But although these las have been long in energies," and furnishes conclusive proof

force they seem to have remained a dead that Mr. Anderson hates the place, and is

letter. There must have been a general determined to have his revenge. All this,

lack of faith in thia method of protection. if said in better humor, would be very
The difficulty of maintaining proceedings funny, but it is evident the editor is in a

against a municipal corporation, or, in the passion. It would be useless to reason

event of recovery, of coilecting an execution with him. The Bank promised all sorts

probably affords some explanation of the of accommodation," he says, on coming
fact just stated. From a report on the sub- there, and he is bound to have it. We

ject by the President of the United States suggest for the consideration of the True

Board of Fire Underwriters made in com- Banner man, in his calmer moments, these

pliance with a request from the Insurance facts:-1. The Bank promised no such

Commiasioner ef Massachusetts we take the thing as " all sorts of accommodation ";

folowmigintereotng xtract s oe for no banker would be stupid enough to do
follwin mteestg exrac :-it. 2. The Bank in question bas plenty of"l In the old world in the kinkdoms of Ba- it .TeBn nqeto a lnyo

varia, Saxony and Wurtemburg, and ter some money to lend, but none to give away, and
extent in Switzerland and parts of Prussia, the like any other bank similarly situated, is
system of State or Governmental insurance
prevails. In Saxony, until recently, it has been always glad te get soud, legitimate com-
compulsory so far as it relates to dwellings, mercial paper on which to lend it. 3. More
each insurer being assessed his pro rata for any than one bank has tried the town of Dun-
loss within the State, such Pro rata being based d, but al except the Bank of Commerce
upon the Government's appraised value of his as, , P t
bouse. When, as it appears from the official have taken themselves out of that enter-
reports, that within the last twenty years, no prising gully not much better off than they
les than fifteen of the minor cties have been went in-whether because the True Banner
destroyed by fire one of the nor Provinces prited there, or nt, we canot say.

MoNEY.-Money is a drug in New York;
ere is a large unemployed surplus, although
fered as low at 2 to 3½'per cent. The New
ork banks are exceptionally strong, hav-
g a reserve of nearly $90,000,000, or about
22,000,000 more than the 25 per cent. re-
ired by law to be held. Mercantile paper
very easily discounted at 5 to 6 per cent.,
ith only a amall supply offering. In Eng-
nd the Bank rate is maintained firmly at
½, with a reserve on the 14th February of
12,193,000, against £15,123,000 at the cor-
sponding date of last year. At the same
ate the Bank rates of discount in the foI.
wing cities were : Paris, 5 per cent.; Ber-
n, 4; Bremen, 5; Frankfort, 3j; Amster-
am, 4; Brussels, 4; Leipzig, 4j ; Vienna,
; St. Petersburg, 61. Money in our chief

ities is seductively easy, but there are few
orrowers. Some of the smaller banks have
een lending in Montreal on call at 5 per
ent., but the larger banks decline to com-
ete, and will not lend under 6 on call.
They are satisfied that another month will
disclose a legitimate demand for money,
and to place it on the street now is only to
oster speculation. It in much more expe-
lient to lose a little for the time,from money
ying idle, than to put it into the banda of
speculators to make bad debts with. Ex-
change is without demand; and in fact
money matters are at a stand-still so far as
the banks generally are concerned.

SUN MUTUAL LWE.-In a previous issue
we indicated the results which the annual
report of this Company, published in
in another column, would show. The figures
and statements of the report fully bear out
the favorable commenta we then made, and
it is only necessary to commend the report
to the careful perusal of all.our readers who
feel an interest in the important subject of
life insurance.

A VICTIM OF SPECULATION.

Last week there was accompanied to its lut
resting-place, by many former confreres in busi.
ness, the body of one who, some years ago,
occupied the most prominent position in the
grain trade of this city, and who, by his talents,
energy, and public spirit, was rapidly rising
into prominence as one of the leading men of

the country.
Mr. T. C. Chisholm, when a comparatively

youg man, had, while in partnership with Mr.
Hagaman, of Oswego, achieved a position of

prominence in the trade, and handled very large
quantities of the grain produced in the western
section of Ontario. He continued a successful
course of business enterprise on his:own ac.
count, and, notwithstanding the many uncer.
tainties of the trade, had built up a capital
which enabled him to take part in various enter.
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