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Meetings.

TRUSTS CORPORATION OF ONTARIO.
The sixth annual meeting of the shareholders
of the Trusts Corporation of Ontario was held
at their offices, corner of King and Jordan
streets, Toronto, on Tuesday, the 12th Febru-
ary, at 12 o’clock noon.

The president, the Hon. J.C. Aikins, occu-
pied the chair, and among those present were:—
Hon. S. C. Wood, Edward Martin, Q.C., W.
H. Cawthra, A. Nairn, J. H. Plummer, John
Catto, Donald Mackay, J. L. Blaikie, William
Gordon, Wm. Cooke, Thos. Long, Alexander
Manning, John Stuart, W D. Matthews, Hugh
Ryan, J. J. Kenny, Matthew Leggat, and
others.

The manager, Mr. A. E. Plummer, having
been appointed secretary of the meeting, read
the report of the directors, which showed that
after providing for dividends of 6 per cent. up
to and including that payable on the 1st Janu-
ary, 1895, the remuneration of the directors
from the commencement of the company’s busi-
ness, on January, 1894, writing off the balance
of preliminary expenses, and settling the claims
of the company’'s late solicitors, the sum of
$14,738 was carried forward to the credit of the
profit and loss account. The directors add:

It will be seen from a comparison of these
statements with those of former years, that a
most satisfactory increase has been made in the
accumulation of our trusts. The additional
business acquired by the corporation during the
year, embracing administrations, executorships,
trusteeships, and similar offices, amounted to
$2,141,000 inactual assets, and after winding up
a large number of assets, and distributing the
funds to beneficiaries and others, the total value
of trust assets remaining in the hands of the
corporation amounts to over four million dollars.

In addition to this, a large number of wills,
appointing the corporation executor and trus-
tee, have been lodged in our vaults for safe
custody, or reported to us for record upon our
books.

These various trusts have been committed to
us from all parts of Ontario, and afford the best
possible evidence not only of the steady and
spreading growth of our business, but also that
the duties devolving upon the company in the
past have been discharged in such a manner as
to ensure continued confidence and support.

Your directors regret to announce the death
of one of their number during the past year,
viz., Mr. George W. Kiely, who had been a
friend and director of the corporation since its
inception. His selection of the corporation as
his executor and trustee was a mark of confi-
dence which, coming from one so well qualified
to judge of its capabilities, cannot but be grati-
fying to the shareholders.

In accordance with the resolution passed last
year, the remainder of our authorized capital
has been issued and subscribed, thus increasing
our capital stock to $1,000,000.

In moving the adoption of the report the
president made the following remarks :(—

It affords me great pleasure in presenting
such a satisfactory statement of our business,
which during the year almost doubled the ac-
cumulation of trusts placed with us since the
company was organized. This is all the more
gratifying, as our chief aim and object has
always been the building up of the business of
administering estates, our duties as an investing
company being solely confined to moneys re-
maining in our hands as trustees or guardians
after winding up estates, or placed with us on
special trusts.

During the year the following business was

acquired by the corporation. I speak, of course,
in round figures :—

38 administrations, 3 administrations,

will annexed, amounting to. .. $860,000
30 trusteeships .................... 250,000
3 executorships ...... .......... 760,000
8 guardianships «o......... Ll 260,000
2 committeeships ............. 5,000
2 receiverships ..... ............ 6,000

That the management has given every at-
tention to prompt and speedy winding up of
estates placed with us is evident, as during the
past year we disposed of 23 administrations, 2
executorships, 2 guardianships, 1 committee-
ship, and 1 trusteeship, and I have much

pleasure in saying that I have read more than
one letter from - solicitors in charge of estates

[ complimenting the manager on the prompt and

Courteous manner in which the administration

J. M. COURTNEY, Deputy Minister of Finance.: had been conducted.



