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"Now national capital, the savings of the country at
e, cannot b. kept active and productive if the people into
se hands tIi... savings accuniulate have not complet.
idence ini the national banking system. If money b.
ýded, instead of invested in savings accounts, ail enter-
e and iduatry would b. brought to a standstiil. In a
country every dollar of capital must be kept busy, made

o the. work of two or more dollars, if possible, and under
present banking system, en.joying the full confidence of
people, a dollar of any Canadian capital is« neyer allowed
ecomo idle money. Recent amendments ta the Bank Act
e, therefore, been towards making bank deposits more
ire, and guaranteeing the full value of Canadian bank
ýs tlhrough every possible contingency of flnancial stress.

"'The. only virtue which our Canadian banks posseas,'
eritic declares, i conclusion, dis that as a general rille
deptositor is pretty weIl protected.' If that ineasure of

tection is to b. maintained the banlc, as a lender, miust
Lect itscif with soine nieasure of the. caution devised for
protection of the depositor.
"As deposits are withdrawable on demand, investmnts

Éhese deposits by the. baxnk should b. nmade largely in
Jily negotiable securities that have a stable value among
community. Yet this consideration for the. protection of
depositor dues not operate to foster a want of considera-

i for the needs of the borrower. A bank cannot thrive by
osits alone. If it cannot lend in the saine volume that
uorrouws a bank will b. paying int.rest on idîs inoney.

.ere a smail new brandi is estalIished at an expens. foi
Lx$.nance and oper~ation of say $5,000 the year, that nisans
t approximately $165,000 must be received on deposit, or
tied, dluring eacb year's business, to make the branch
rv~ itsplf. A-nd ai; the iew branches onened i the west

COBALT ORE SHWPMFNTS

The foilowing is a statement of the shipuients of ore,
ini pounds, from Cobalt, for the week ending June lSth,

Hudson Bay, 64,100; La Rose, 132,657; Mining Corpora-
tion of Canada, 326,638; Conlagas Mine, 162,128; McKinley-
Darragh, 167,682; Buffalo Mie, 176,000; total, 965,1015.

The total since January lst is 10,605,133 pounds, or
5,302.5 tons.
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TRUST AND LOAN COMPANY 0F CANADA

eccording to the annual report of this company !q
ende 21Tht March. 1919. tIie aiount received froa
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