wharfage, warchouses, clevators, and
the most modern port factlitles for
the prompt handling, storlng and
shipplug of gratn and other products
of the great west. Moutrenl should
wot, when making harbor lmprove-
ments, lose slght of the fact that the
deepening of the St. Lawrence vannlis
will be completed in n year, and that
the construction of the Oitawa and
georgian Bay canal is now looked
aponl as oue of tho next great pubilic
works necessary for the development
of this country, to be undertaken anad
carried on In the near future. ‘There-
fore, In providing the needed improve-
ments, provision should be made for
extension, as dontreal 1s bound to be
om0 of the great cities and  ocean
ports of this contlnent.

«The Dominion government should,
and I have no doubt will, do tnelr
ghare, not only in making improve-
ments In the harbor of Montreal, bnt
tn deepening and wmalntaluning the
channel, s8¢ that ocean vessels of the
larpest tonnage can safely reachthe

rt, and the harbor board should
so adjust thelr wharfage and other
port charges as to compete with New
York angd sttract new steamship lines
and rall or Inland water lines that
can by their natural conditlous, In-
crease the business and tonnage of the
port.

«{ think . have taken up sufficient
of vour time, but if there are any
other matters su ted by the re-

rt, a5 calling for explanation, either
the general manager or mysell il
answer any questions, before the mo-
tion for the adoption of the report
is put to the meeting.

«{ will now move, seconded by the
vice-president:

“That the report of the directors
jost read be adopted and ponted for
the information of the shareholders.”

The report was unaninously adopt-

ed.

\Mr. J. G. Whyte sald that the re-
port and statement just submittel was
sufliclent evidence that the affalrsol
the hank had been nbly administered,
and he had much pleasure in moving,

“That the thanks of the sharsiold-
ers are dae and are hereby tendercd
to tha president, vice-president, and
directors for their carclul attention
to the interests of the bank during
the past year."”

Senator Clemow said that he had
much pleasure u  scconding Ar.
Whyte's motion. He thought the di-
rectors ana sharcholders wero both to
1o vongratulated on the good show-
ing as tho result of the years busi-
ness. Be was glad to note the  re-
marks ol the president as to the pos-
sbitity ot  tho canstruction of the
Georgian Bay canal. Ho was 2 firin
believer in canals supplementiong Tall-
wavs. amd he thought the day was
aot lar distant when there wwould be
wany more milllous of bushels of grain
goown in the northwest than the rall-
roads could carry. He was stroagiy
¢! the opinfon that the Ottawa and
Georgian Bay canal was & necessity
apd should be builg, and that cue
Domimon government shoutd assist {¢t.
He thought that Ottawa had stood
by aud been sidetracked long enough,
apd it was aijgh time there was a
change.

Mr. George Hay, vice-presideat, on
behalf of thic board, thanked the meet-
isx for the vote of thanke, and sald
that If ever the bank shonld not bo
able 1o show a good statement, it
would 1% be on account of want of
a.antivn to Wte affalre by the di-
rooTs, :

THE COMMERCIAL

Moved by Mr. Newell Bate, second-
ed by AMr. J. Roberts Allan—

*That the thanks of the sharehold-
ers be tendered to the genera) man-
ager and other officers of the hank
for thie efficlent manuer In which they
hnve performed thielr respective du-
ties." Carrled.

The genera!l manager, Mr. Burn. re-

plying onn belnlf of the officers, sald «

that the showing the bank had been
able to make wag due to 1 very con-
sflderable extent to the [idelity and
zeal of the staff, who always mani-
Tested great loyalty to the institution
they scerved, recognizing that its in-
terests were ideatical with their own.
He thanked the meeting for the 1eso-
lution, and the kindly oxpressions of
good-wi! whiclh: accompaunied it.  Mr.
Burn thep reviewad shortly the po:i-
tion of the Canadian banks for the
past year as compared with 1893, tak-
ing 31st October in each year. He
showel thnt the deposits in the bauks
had Increased £73,275,000 since 1893
and  the Powt Offlee saving
Fank £10,000,000 in the samo
time. That the march of busi-
ness enterprise had unot kept pace
with tho savings of the-people was
abundantly wmanifest from the fact
thiat the current _loaus had ouly in-
creased $20,000,600 in  that time. it
was gratifying to note, Lowever, that
the tlde had turned to some extent,
aud that buslness bhad bdegun to ex-
pand, as shiown by the fact that the
current loans of tie banks in 1898 had
increased $16,500.000. The pnblic de-
posits had also been cnlarged during
1liat year by $24,000.000. The result
was manifestly that the banks jen-
erally were in o very strong position
in so far as cash reserves were con-
cermed, but that thls position «was
not so profitable as Il more activity
and enterprise were belng shown by
ool borrowers.

O motiont of Mr. David Maclaren,
soconded by AMr. _Denis Murphy,
Mesrs. G. T. Houlerson and J. T
Cunningham were appolnted scrutin-
cers of ihe ballot for new directors,
They declared the following gentle-
nmen elected: The Hon. George Bry-
son, Jr.. Messrs. Alexaunder Fraser,
George Hay. D. Maclaren. Charles Ma-
g)ec. Jolm Mather, and Denls Mur-
phy.

‘At a meeting of the newly clecte)
board, lield immediately afterwvards,
Mr. Charles .MMagee wax re-clected
president, and Mr. George Hay vice-
prosident. -

Big Scotch Whiskey Failure.

Scotch commereial circles are great-
Iy disturbed by o big fallure in tho
Ieith Whiskey trade—that of Pat-
tisons, limited—with labliitics of onec
willion pounds. An agrcement h:iy
been arranged with tho Ciydesdulo
aml the British Linen Co.'s Bank,
whercby the business will be continued
untit a full statement can be pre-
pared. Some harsh criticism ts in-
dulged In  regarding the alfair, 1t
being boldly stated in the pross that
tho baslness has beed condncted, "re-
gardioss of thelr best Interests and the
{;ené:m'l welfare of 1ho Scotch whiskey
rade.” R

The Momreaz! Gazette of Eaturday
Inst was enciosed in 2 beautilal um-
Inated cover, in many colors.  The
front represented a handsomely oxe-
cuted "Xmas fantasy. The back cover
was a peproduction of the now famous
picture, “What we have we'll hold,”
designed and uscd irith such effect us
;m n(%:mt Dy the Oglivia MLl
ng ‘ C L N

letn

. BRAINIDOXIT

arhie and Granife Works

SOMERVILLE & CO.

DEALER IN .

MARBLE AXD MANITOBA
CRANITE MOXUMENTS
Headstones, Manted
Pieces, Cenetery Fence
ing, Tablets, ctc.
ROSSER AVE
FRANDON, MAN.,

TRepresented by W, Somerville and W. C. Stewart

17 VICTORRIFY

407 Main St. -  Winnipeg

Next Door 1o Post Office

SNAPS

—IN—

SAFES

DURING

NOVEMBER AND
DECEMBER

Househotd Sates, No. 1, onif $12.00 cask
* No. 2, oaly 30.00 cash

Merchants Safes, all sizes and prices
Easy terms to suit purchasers

That dvring DECEMBER, JANUARY
and FEBU'UARY there arc more losses
through Bircs, tban in aNl Tic other NINE
months of the year put together. It is
Indced a careless merchant who will mu
such a risk as that of leaving bis books
aund papers in his store without some
mcaus of prolection. The old saying,
“an oupce of prevention is worth a
pound of cure,” iscertainly trué whed
applied to the purchase of a safe. Let
me know your wants and get I rock-
bottom prices. Cash or easy terms.

KARL K. ALBERT, - WINNIPEG

TRepresented by

-A. Salsbury. & Co., Agents, Vaucoure B
e g cw Wenmitster, B.C. ¥ an



