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the thirty-one years. If titis peîrsoîî decides to take a cicar
policy without debt, for thc axninî wlîicl $136 Oni1Y wsiii
secure him ait te increased rate, ilhcy will give ini sîîcl a
policy for $4,360 only, being î3 6-i 5 6thi parts of $5000.

Th'iis.iamount woti1d ncver increase. Uîidcr Uic nesv plait
tîhcy would give 1dmi a policy for the saîine mioney wiiiclt wouild
amount to 84380 for the first ycar (82o more than the othcr
amouint) andl sui iPicrcase bpy $ 20 every year a/ieruPai-/s I
Wc hope for the sake of te Company tlxcy have îlot donc
nituch business on this plan. It shoîîld 1>c Iooked into rit
once. It appearst10US to be boUî tinscicntific and utrcason-
able.

THE BRITISHI ÂMERICÂ ASSURANC4E CO.

Tlîe Anitiai ecting of the Sharchioiders of tbis Coni-
pany wvas hield ait Toronto on the î 7th Fvubrtiary. 'l'lie
resuit of tlîc past ycar's transactions wsas considcrcd satisIac-
tory. According to the statenicut suibmitted the Assets
have been increascd from 81,041,319.95 10 $z,133,666.52;
and tlie net surplus front $ioô,646.62 10 $151,329.29.

Afier the report liad been read, tlîe Governor Mr. Moni-
son, rcferred briefly 10 the experience of lthe Company
during 1885, and stated that lie would be pluased to reply to
any enquiries tlîat stockholders îîîight inake.

Mr. TIhomas R. Wood, a retîring Director, said as noi onc
cIsc seca~ed to have anytlîing 10 say lie %would refer 10 one
or two points iii connectioti with what lie considcrcd Gover-
nor Morison',_ mismnanagenient of tlîe affairs of the Company.
He then read a circîtlar wbiclî lie lîad issued t0 tic share-
holders. He said that lie wvas flot seeking popularity or re-
election, but simply giving lus vicws and sortie facts front the
Govcrnment Reports 10 prove theni. He also muade a comn-
parison of tlie position of the Comnpany at the tinte of the
retrement of the late Mn. F. A. Bail aîîd now. MNoreover,
be stated that an item of marine losses, amounting t0 some ten
or twclve thousand dollars "'as by some nianagenient or
error omitted front the preliminary statement at tic close of
1884, anid that the statemient for the year endiîîg December
31st, 1885, containcd anithemn of 825,S75 of N. Y., Wcest
Shore and Bluffailo Railway Co's. ist miorgage bonds which
ivere flot actually purcliased until tlie 9111 or i 511 of janti.ry,
i8S86. Thtis wvas a serioîts niattcr, for althotîgli the cas!. on
hands or in B3ank svoîld have appeaned s0 nitich Zreater,
yet an irregularity of tbis nature should not for a momtent bc
countenanced.

The speaker ncxt rcferncd to the nîlmerous changes Ifuat
niave been made, both in tîte Dircctorate aîîd Official staff of
the Company, since Mr. Morison becamie Goveriion, four or
five years ago. First, Mr. F. A. Blail and his friends, then
Mr. L. H. ]3oult (îîowvmanager of the Nationial of Ircland) ;
ncxt, Inspector Robert McLean, Mr. Bllackburn, and
numerous clerks ; and noi Mr. Silas P. WVood, thc resp)ccted
Secretary of the Company, had ho go.

Mr. Morison replied to Mr. WVood's remarks ait cotîsider-
able length, but did flot clcarly refute the chîarges made.

The Sccneîany, INr. Sil.ts P. WVood, lias, sve arc infornied,
resigned since lte meeting, on recciving payment of one
year's sa[any. IVc think it is a mater of regret tlîat so
niany and frequent changes take p)lace in the officiai staff,
and cspecially that the worthy Secrehary, whlo is adînittedly
an efficient, courteous anîd popular officer, shîould bc

comp)eel Io re.;igin. It is also inî Our Opinuion 10 lie regrettcd
tlit the sharchlkens did tiot try 10 retaiti ait intiratce miat
of INIr. TV. R. 'ood's abiiity and svel.-knowîî intcgrity on
the Board.

%V féei comipelled 10 uttake tiiese remarks, for sve votild
be very sorny 10 sec the future succems of a Catiadian coin-
pany, occupyîng the position of the Brnitishî Anienica, svliI
bas sîood the test of over hiaif a century, itîrfered wiîIî iii
aîîy w1y.

NEW YORK< LIFE INIFTTRANCE COMPANY.

Th~ie forty-first animaI report of this poptilar conipany.
wvhiclî Our rcaders iil ifiîd elsewhere, ks oute wshîicl cafnoc fi
ho gratify ils nuniiierous j)atrois and fricnds. l'le assets have
increased by $7,5So,568 aîîd nosv atnoîtnt ho $6 6 ,86 4,321,
Of wliiciî $13,225,054 is sttnj>iuts. 'l'ite iticome, 100, lias it-
creascd lîY 81,886,697 t0 $16,121,1732-an enonînoî(tls figure.
'l'le îicw policies issitud also show an itîcrease Of $7,o63,697,
tce total cig$68,521,45-. 'l'lie deatb dlaims aniouiîctd

ho ablitu $3,ooo,0oo, anid siere nmore tîtat I)rovided for b>
thc interest paynments alone, tluis sliowitig the cire witlt
which thc lives lias e becti sulected attd the vitality and
cap)acity for future growîii hli the conîpatiy's busins
lias. lu proves, too, tliat the investîîients have been made
svith tle grcaîest cane, for a liigh rate of itîterest. lias becti
obtained wvith altiost cta.;re iiini.îîiiîy front losses. lit regard
to the finatîcial wvisdom sliown iti ils sclection of secuirities
the Newv York Lifé will stanîd comparison. 10 its advantage,
svitli aty o.!ier comipany or corporation on this continenît.
As a proof of îlîis it is only necessary for uts 10 say Iliat lIt
iast Ncew York Goverriment Report shiows that on nol one
ile,,s of tue îweuty.six millions invesîed by il in bonds and
stocks wvhich il owns, lias there been a loss of even wne dol-
lar, the inarket value oi the whole being nearly a million aîîd
a haif over tlîe custI pni(e. It is peculiarly a feature of the
New York Lifie Iliat for niany years its iucomne front intercsi
lias been more titanu stfficietto1 cover its deatli daims, as tlie
following statenient wsilI show

Interest
Vc2r. rccvcd.
IS72 ........ $1,200,5o6
187. 3. ... 4,418,094
1874 ...... ,645,106
187..... : 1,;S70,6 53
187 6 ....... 1190(,949
1877 ........ 1,867,457
18 78...... 1,948,665
IS79 .... . 2,033,650
188 o ... .. 2,3 17,SS
1881 ............ 2,432,654
1882 ............. 2,793,018

SS83 . . . . . . . . . . . . . . 2,712,863
1834 ............. 2,971,624
îSS5 ........... 3,399,069

Dcitlî
clainils
paid.

$1 A0o8,5 19
1,446,123
1,469,6szi
1e5 24,814
1 S47-648
1,63e 128
1,687,675
1,569,854
1,731,721
2,013,203
1,955,292
2,263,092
2,257)175
2,999,109

Total pay-
flients 10
poîicy-

ho1lers.
"3,690,093

3,828,383
4p559-420
4,131,136
4,242,867
4,367,769
4)807,593
4,821,490
4,499,S91t
5,09 1,820
6,210,309

6,699,390
6,734,955
7,681,S73

'l'le grcat suiccess of thc company nitist be attributcd to
libcral trcatinent of its policyholders and the cncrgetic man-
ner iii whicli its business has becn ti shed, its officcrs being
alwvays rcady to adapt thecir plans to tic wants of tic ptil
lic instcad or trying to adapt thc public to, their plans.

Mr. David Blurke is tlîc 'nanager for the Dominion wvith
hicad-qutartct-s at Montrcal. Jîîder his encrg-ctic guidance
tîxe business hcerc is rapidly growing, and to hini belon&"
thc credit of bringing the Canadian brandi up to its prcsent
high and satisfactory position.


