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N the Canadian financial sitwation thore has been no movement of
moment dunng the past weeh  The stoch market has bieen on the
dull side. “The suceess of the Faginh War Lo and the acceptanee of
the Canadian subsceiptions therefor, will have the vilect of taking mole
money out of Canada, and will ot case the st gency whih has been
repressing stoch speculatons and new ventures

RUMORS OF RALU FROUBLES
Rumors of rate wars atd libor troables have caised ralway stochs
to be a httle weak, but they are onlv rumors, whale, on the other Land, 4
material advance i freght and passeonger res wider nos arcangements
should strengthen the two Canadian robw.ay stocks

THE FTHIRD AVINUE WARNING,

In New York the event of the woek was the absotprion of the land
Avenue Railway I the Metropoltan Raulway Fhe stock gumpesd ap
very quickly, but the shareholders of this unfortunate company aie ~til
badly out of pocket. “The tansaction will uet get nd of $20.000 goo of
utsecured Thrd Mvenne debt, which when tunded, wilt add at feast
$8,000,000 to the nnial chiarges of the compeny There s who a teces-
sty for a further outlay on the properts, and the followmyg facts witt be of
interest 10 the many who are holding Canadian street ruhwany stock at
Tugh prices -

Muakmg the utmost allowance, there wall remain o sam of at feast
$5.000,000, Which must be rased eather by assessing the stoch or by farther
increasing the funded debt,. Shondd the latter plan be followed, the total
fined charges will amount o fully 81,250,000, which neark cquals the
$£1,387,000 net meome of the compansy i the vear ending Last October
This does not tike 1nto account, moreaver, the babiliies of the hranels
hines, which in the recener ~ report wore hgured at $23,000,000 more than
the assets. The conclusion, which, under such arcamstance, migli
naturally be reached, i~ that the future advamtages of ~avang - operanng
expense atd increase of business, which are to be evpe ted from consoli-
dation with Metropolitan, are ovenbhiadowad by the more certun fact that
the Third Avenue can barely at presentearn ats fived charges AL least,
the investor would thinh taice hufore putimg bis mones 1w such 4 stoch
around par,

These words of warning muan be tahen to leart by those who have
bought Canadian street raihway s at mtlated prices

MONTREAD STREEFD S NEW Sjoc

The new issue of 81,000,000 worth of Montreal Sireet Raslway Stock
15 a great plum for the present sharchobders  The company will, doubt-
less, be able to pay the adduional 8100000 tequred for distdends without
impainng s present surplus, and the new roling stoch will doubtless
bring in largelv mereased revenues, though net earmngs cannot be
increased m the same proportion as herstofore

MOSNSFREALERS IN JORON O NJOCKS.

1 have had another letter from a Toronto emwven, heartly concurnng
in my remarks about Toronto ruls  He very forethly pomts out thatnt
is m Montreal that all the big booming in Toronto Ralway, War Fagle,
and Centre Star Stochs was done, and that it was the auwise Montreal
buying that intlated these three stocks to undae vabues.  He adds thatin
future Montreal speculators and mvestors would do well to follow the
tead of those who are i closer touch with local conditions when dealing
with Toronto stochs

WAR EAGLE AND CENTRE STAR

The rumors of amalgamation of the Centre Star and War Eagle
properties are now being revined.  Both stocks are now held at about the
same price, and the present would seem a fivorable vpportunity for such
a transaction,  Nothing definite, iowever, 15 likely to be done duning the
absence of Mr. George Gooderham m Furope. 1t 1 to be hoped by the
sharcholders that they will soon hear of both mines reswming operations,

Republic has continued to show strength, and the knowing otes say
that it 1s the best mining property on the Canadian market. \irtue
would appear to be held unwarrantably lugh.

ENGLISH CAPITAL FOR CANADA.

The part that Canada has played m the recent events which have
stirred and welded the Empire will draw the attention of the Inglsh
investor to Canada in greater measure than in the past.  Both our B. C.
and New Ontario mines have heen long waitmy for Enghsh capital which
has never come in any quantty.  After the close of the war one may
expect to sce English capital unlock itself in large quantity, There is
bound to be a period of great outlay and Canada should share Jargely in

the generul distibution. This is one comfort that th ¢ hard Int Canadian
pubhie possess in regard te their mmng ventures,
CANADIAN MINING MIysks,

And m s direction the Canadian pubhic have so far been badly
muleted  Eaven the gold bottomed properties have been great disap-
pointments  The shateholders in the orgumal War Eagle and Le Roi
nanes were sold owt at a loss 1o those who had bought except in the early
dass  Hundreas of thousands were sunk in the prospects that were
Hoated dunng the Rosskand boom  In the last few months the labor
troubles have been asource of much loss and disappointinent, and the
deprecation of War Fagle and Ceatre Star came as a final coup de
wrace

A VALUABLE ISNUE.

I'he Canadian General Electric Company . of “Toronto, m 1ts circular
noufy ing the sharcholders of the new saue of $300,000, 1nplics that the
dividend rate on common stock will be 1o per cent for the future.  “This
stock at 177, with the nghts to the new ssue at 125 i ridicalously low,
and s the best thing on the stoch exchanges to-day.

FAIRFAN,

MINING SHARES.
'l‘lll-ﬁ market contnues farly active and prices hase been tirm through-
out the week,  Republic was rushed up 1o 116 on the report that o

large short interest had been discovered, but the perastentselling of large
Mocks of stock by western sharcholders has foreed the price back again,
Pavne is strong on stall transactions.  Some of the holdersof Wi Eagle
have been changay their stoek for Centre Star, which caused a decline in
the former, and a consequent advance m the latter. Deer Tl is becom-
g acine, and sold freely at 12, but reacted to-day to 11 on offerings of
stock from ‘Toronto

The sensation of the week has been the dechine m what are ealled
the Granby stocks,  Old Jronsides dropped to 70 and Knob 11l to 30,
while Mayestic wis offered down to 13 without inding any buvers. “There
is ho particular reason for the decline, eseept that these stochs have been
hield up at high priwes on very lumted business, and when any blocks are
pressed for sale there is no one to take them.  ‘The syndicate controlling
these properties s apparently too avaricious, judging from the report
published v o morting journal, and even would not accept nearly
double what the Centre Star sold for for two of thuar properties.
Had they been willing to let the public have a small share of their pro-
perties and have made ther stocks popular on the market, a sale of 10,000
shares would not have broken the price nearly qo percent., and the
public has been so saturated with stories of hig sums offered for proper-
ties, all over the Domunion, that have never materiahized, that it is doubt-
fulaf this last one witl restore confidence m the stocks.

Some of the financial writers are adsvising cantion in buying the high-
priced stocks, and it appears sound,  After all, the denand  finally
resolves itself down to the question of im estment, and untid the returns
are larger, it s only temporary specukittion that will carry prices higher,
Everviimyg points 10 @ geod marhket this summer, but the greatest
advances will e in some ot the low-pricud stocks.

ROBERT MEREDITIH.
Montreal, March 21,

R. BERTRAM, M.P. for Centre Toronto, who died on’
Tuesday evening, was in many respects one of the most
remarkable men in Canadian politics. Though he had sat in
Parliament only since November, 1897, he had long been a
power i the
Liberal party,
owing to the
fact that he
wits one of the
representative
manufacturers
who adhered
to that side of
politics, and
alsoto thefact
that he had a
great deal of
natural  foree
and ability.
He i8 said to
have exerted
a strong in-
fluence on the
recent trade
policy of his
party, having
insisted that the new tariff should be such as to take pro,
tection out of politics as an issue. A Scotchman by birth, he
ciamie to Canada at the age of 18, He amassed large wealth
in the manufacture of machinery and in shipbuilding, In
religious faith, Mr. Bertram was a Unitarian.

THE LATE GEO. N. BERTRAM, M.P.



