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noro falaly breught out by the forogoing comparas
tivg tehlee  The Importa for tho yrar 1553.€0 e
greater than thasaol the preoadicg yrar by 390.000,
whiln the exports have deareased 350,000, ang the
Imports moreaver, oxceed tho Exports by $03.000,000!
How this immenee adverso balatice is to bo Higuidated
wo are &t a loss to uhdersiand, especiatly, 88 §8 vot
improbabla, 1 the Imports continue to exceed the
Export during the cutteat yaar.

THE GORE BAREK.
HE adjourncd mocting of sharcholders of this
Bank, was hold fn fiamsiton jast week to take
inte deration o p { of amdigamation from
tha Canadian Ysnk of Commerso, which bad boon
sccepted by tho Directers subject to confirmation. The
report bt tho proceedings was rooeivod 100 iate to ap-
penr in-our last lsmo, but will bo found efswlicre fn
the presont number.

Tho chict interest contred in.tho thojcs betwoen
tho offer of the Bank of Commerce, sitexdy accepied
by the Dircotors, and the offer mzde by 3Mr, Kivg at
the meeting on bebglf of the Bank of Montreal. The
offor of tha former wag to t8ka over the Gore Bank,
gtving ity aliareholders Lo, on-the: dotlar o paid np
capital, payablo in Bank of Commerca stook at par.
Me. King offored 573, In Bank of Montreal stoek at
140, and claimod that his-offer way Zo. better than
that of hig competiter. Tho mecting, however, conld
not sed 1t in tho same Jight, and on & baliot, dooided
by & vote of 1,498 to 423 to scoopt tha offer of the
Baak of Commerce. Thore now remzins oniy to
obtain the sssont of tho sharcholders ofthat Bank,
and the.necessary legislation. at tho poxt session of
Parliament,

That the desision of tho meeting was 8 wisp 0no in
their 0wn {ntorests, wo aze convinced; and that it is
betlor thats that the capital and power of the Bank of
Mantrea sltonld ba stil} further sugmoented,

Yo calenlating the comparativs valae of tho two
offurs, soveral things have to ba sovsidersd.

1n fho Grat piace, we have to ze8 what the share-
hotders of the Gorv Dank wonrld receivo undor the
offers made, ssy for every $100,000 of psid up stock.
'rnoy wm ‘recelta from the Bank of Commerce,

{xg’aam have nqomrd from $bo Bsuk ‘of
ntveal, stosk for.. . ... 85,626

In thq scoond piacd. wo mus:.do!omine what wogld
bo tha probable yoarly dividends on theso-nmounts,
gasuming thet the Benk of Commorcs continues to
enrnanly 8 per cent, and kxuming aiso that the gt
vidends of tha Bank of Montreal.do not fall below 13.
per cent., which ¢an surccly be counted upoa.

8 per-cent, on $55,000 5., R 3%
lzg::cont.on [osing v B T RPN 4.275

Yearly gain ynder Bakk of Commeree ofer.. .. ) 125
1o the third place, wo have to conaider what would

bee tho proscut tharket -valne of 1000 Qore Bank i

stook tnder tho two offers, Bask of Commaprce stock
at 106, .Bank of Montreal at 364, the quotetions of
sgptember 1st, in Montres).

£300,000 at §5 conts. £55.000
€-PerCants Prete- scovn sneres wne svavorseens By
Bapk of Commeraa offer 8.5

$100.000 at 57 conts. .
£ pengent. goen. On- par. salno £35.6%...

Bapk of Montresl offer .... ‘68 425

or only 8125, oz4.0f & 00nt. on tha- douar Deuer for
Air. Kipg thax fox Alp. Mellsator, insiora of 2. ag
claimed by the former.

In the next place, supposiog that the stocks of the
two Bapks sdvancs in value &t the samo rate, dy
webich offer would the- Gors Bask sharchojders gain
moat? We have shawn the presens vaine. et as
BOW SHPPOse AL thero 584 Deen an agvanco of §.per
oent. on-both, sithough such (s much more piodable
i1 tho casoof theBank of Commerce  The case wonld
then saud thus -~

Prosant vator Bank of Commem)
& iercont. on S0 0.0 ..o

,S57000
. 1425

563,200 00
2.:0(} ®

“ﬁl.OuO 0

Prosopt value Bank of - ..ionmu $83425° 00
6 pér dent. ou §35,833. 000+ l."sl %

‘@.'zon
oF B galp for tho former of 843 76 or uaarly G.10ths
of g.cont on tho Sellyr. Bnd with evury ndditional
adrance, iwre wenld be sdditionws gain for the

Bank of Commores sa compared with the Bank of
Meontreal,

Lastly, what sre the chances of tho two Banka in
cass of Any flaanciat trogdbics athing? The Vank of
Yontreal has seoured .o vory Ispge # Reet,” §£3,9°0,000,
oquat ta 33y per gent, of ita presont copital stock, and
wo may atsume the aotus) yatuo ofilts stork to bt'.
sy 124, (ss1do from {62 abiiity to card Qividends,} ¢
30 below its prosent quoted value, Anpihing niﬁcb
would Injurionsly suct fta buelness, even while
Seaving Its metots undelegiorabed, would be sure to
cstze » decling equivalent to-ths premium paid for
dividend exrnlog power, in this case, 8 por oent., by
wo havo shawn, Applyivg thesama rule ta bbo Bapk
of Commorss, and:fguariog tho factithal it too has
accumnulated o considorable chst, the clisnicas of
joss pnder tho supposed circamstabeed would be ra,
prosonted by only & por cent,

o should for the fHregeing reqsons andoubiedly

sder Bank of € ¢0 Atogknt par & morg de-
airble investment than Bank of Montreal at 160, by &
much groeater differonce than the 20, offired by Me,
Kipg; snd wo congrdtalate thy Gore Bank sharo
bolders on tho decision of thomeeting,

TRADE AND NAVIGATION HETURNS FOR
1887-68,
\V E bavo received tho ¢ Tables ofthe Trade and
Navigation -of tho-Bominiop of -Canpda, for
tho geeat year onding June 3, 1863, The Conumls
stonor of Customs apoligizes for the Iate dato at which:
theso Tables sro preschted, asd pxplains tho imposst
biiity of their bespg prepared eardies, Wo hope it
wiil pot overy yoar be nocessasy to make an explsaa.
tion of thiskind; and that sometime or other, we may
be placed in p jon of the ! statistics of
trade snd commerco before 80 Jong & dojay shaij have.
oooyrred 83 to render thein almost valueless.

Tha tables iz tho briky book-beforo us are interest-
fng, but quile asclass far apy praciital purposs st s
portod when we beg(n to ook for elmilar tables for a
year fator. It {3 true thoro aro a grext many of these
1ables which undoubtedly oconpy much time in thetr
proparatiof: but for theews we could afford to walt
Thp information the country i3 most interested in fs
that which treata of the Imports and Exports; and
thiy 5t could casily bo furnistied with within two
months at Iatest of the alose of the fiscal year.

We will novw proceed £o eelect from tho mass of
tenios bofore us, such figures aa will shew in con-
dopsed form tho trads of thoe Dominton for 1567-63,
also giving in detall the Imports and Exports oi a few.
of the leading articles,

The following.4s » statement of tha Importa into. zlm~
Dominwon, for she yoar poded fune 39, 1863 —
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WOLVES IN BREEP'S CLOTRHING.
{FBox A CORRESTONDRENL}

ISCRIEVOUDS 43 e only wond wbich, 1o car
A opinton, propasly describes tho conduct of thuse
journaia whteb pursists o lscuseing 'tho redations of
tho Dominion to the Mother Country With 8 tlow fo
separation. Wo have heretofaro preserved silence
o1 thiz goestion, not desiripg W jnvressq such 2 s
chisvonaagitation; but if gprtaln of the press parsut

} ju foreipg sbe 13810 upon pobdlic atention, it becomes

hose who have the resl intasests of the Dominfon at
oxrt, to wars the public agalnst the euspicions and
dzugeroud-aourse they aré pufeuing.

That a change has taken.piaca in the poticy of the
1mpensl-Goverament towards ner Colonies-gurivg
thg past fuw years, 8 o fact which 3. patunt (o the
sholo worid. That this pew colonial polfey meets
ivith approYiation, to a grater or Jees extent, gmong
British politiclans, whether Whig, Tory or Radwca,
{3 alzo undeniabie. And.a third fact fs, thst tn tie
¢ase of Canad of our beleg tbe
wealthjeat.gnd mm ppw.,rmi c0loNY, tha new. padicy
13 to b first and most fully.acted npon.

Now, what is the new fmperial poliey? It malsly
consists in gllowing the cofonies more plotp ot
trol avgg theiv own dedtiniey, of -tradning them tu
hebtts of solf-reliangos and In-gho a5y of tho vule

‘ Goudy not producs 01-the Dominlon 415,421 { ones, of preparing them to tako o placa in the famiy
“ﬁgg‘gg%;‘g‘n?:%’amﬁ 8t Inland s, pza | O ustions wlen circutithnecs redhito it Thisis one
¥ creemen M a,__‘___ side of the. polioy, Too-ther iz 1o relief of tho in
\ Total Exports £57 657,688 | perial raasury from the Jargo colfnial exponditus
The fullowing are coma of tho Tesding artlelés fm which aow mils apon I, and the conzpquent decroase
pol&d ~ 0t tho burdoes of -taxaton Which, #O,PRessod apun the
! Valno, } strogguog wilitons of Yo Pritisk ksles,
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